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T DEED, made this ..
&ARRX Ef‘ &" ‘T‘ANET " : . . it ,&s Grantor,
. SIPE ITLE:CO"C . - e e _— as Trustee, and

-, a@s Beneficiary,

t, with pewer of sale, the properiy in

;}; attor apperiafiing, and the reits, issues and profits ¢h 6ok and ] - horsafter attacked o or wsed in canasction with
the peoperty. T b e PN
FOR THE'PUR. OSE OF SECURING PERF( NCE' of ¥ eeme; i .‘Iggrgin gogiained and pavment of the soom

i !o%ifer with 8l and singular the ¢ nts, fereditepne and shpuis p i 3@&&:—[;:‘@;1::3 thereunto belonging or in arywise now

Ot ... THIREREN. THOUSAND. THO, RUR D0 o L

e e v v Dioflars, with inferest therenn according to ths terms of a promissory
, pareble to bepeficiary or order and m_ade1 by grantor, the final Beyment of principal and intecest hereof, if

7ot goones paid, to be due and Rayabls _, A'S.SCHEQ_U:L'%..D IN (’P - ‘IERT - T

The-date of matyrity af the debt se .the date, stated above, on which the tinal nstallmant of the nots
bscomes dye and payable, ? . , to, or actuslly sall, convey, or assigr ali {or any part) of the pro>-
erty or all' (or any gart) o ning the written consens or approval of the Beneficiary, then, at the
»benaficiary"s‘op’tion*, all obligations sscured by this epective of tie matarity dates expressed therein, or herein, shall be.
come imumediately due and payable. The execution by granter of an earnast money agiesment® does not constitute a sale, conveyance or
agsignment.

To protect the security of this trust deed, grantor.agroes:

L. To protect, preserve and maintain the. 4mgog of ¢ { R0t {o remove or demolish any building or im-
frovement thereon; not te commit or pormiit & .

2. To complete or restore prosuptly and in good and ‘Rﬁi{ﬂ;{ﬂ\e ;condition any building or improvement which may be constructed,
damsged or destrayed ‘thsreon, and pay; whsn dus all costs iicursad theredor,

3. To comiply with all lawsg, ordinances, regulations, covenants, cond, itions and restrigti s atlecting the property; if the beneficiary
SO requests, to join in executing such #i ing stat ! fo the Unitorm Commejcial Code as the beneficiary may require and
to pay tor kiing sams in the proper public office as ‘the ‘cost of all Ifag searches made by tiling otficers or scarching

property against lass or
- Hme o time require, in an amount not less than 8. )
mpanies acceptabls o the beneticiary, with loss payabls. to the latter; ali Bolicies of insurance shall be delivered to *ha bene-
ticiary aa soon as insured; if the grantor shall {ail for any reason ¢o Brocure any such insurancs &ad o daliver the policies to the beneticiary
at leas: fifteen days prior to the expiration of any policy of insurance now or horsafter. placed. on the buildings,
cure the sams at granior's expense. The vmount collacted uriler any fite. or other in ;i
any indebtedness secured hereby and in such order as beneficiary may determine,
of any part thereof, msy be reloased to grantor. Such application or release shali
uwder or invalidate any act done pursuant to such.notice, o
3. To kesp the propecty free irom conetructisr Kene dnid ¢ and other charges that may be jevi
- agy i uporn ar aged e prageriy belore a z
promptly deliver. receipty therefor f nefic the 7
lisns or other chazgéspayabls By prantor,-sith g '3
ment, Seneliciary may, af its option, make payment theroof, ard_the amount so paid, with iaterest at the rate set forth in the note
secured hereby, togecher with the obligati.na described in raragraghs-6-and 7. of - fiis trus: de ; shall be added to end become a part of
*e debe sacured by this trust deed, withoy s waiver of any rights*arisizy froem bleack sl dniy 5% M4 covenants Sereot and for such payawats,
with intersst as aloresaid, the proparty heoreinbefors described, ag woll as the grantor, shall be Bound to the:same extent rhat the o
baund for the paymont of the obligation hersin degcribed, and alfysuch payments ‘shall ba immegiately, dye aad paysble withour f 7N
and the nonpayment thereor shall, at the optivn of the bdnaficiury, v onder alNsums sscured by 2his trust deed dmmediately dus and payt
able and consiitute a Sreach.of this trust dead. . o 0 o i
6. To pay all cosss] foes and 2xpenses of thiy. trustinchiding the cost of title ssarch as we{s’@s_ the otfer costs and expenses of the
fruytes. incuired n connect. % 2 T

h or in eniorcing this obligation and trustee’s and atterney's foes

ion wit SRl ineirrredd, - .
?. To appeer in and defend any action or procseding purporting to atfect the sscurity righl S B ETeF "G BessEiciary or trastess

ard in any suit, action or procoeding in whick the benaticiary or trustes @may appess, including oy seit Jor the foreclosure of this deed
2r any it or action related to this instrument, including buz not licnited to its validity and/or enforcerdility, to pay alf costs and ex-
penses, including avidence of title and the banoficiary’s or trustes's atforney feas; the ameount of sttorney fses mentioned in this para-
deapl: 7 in st cases. sheil.be. fixed by the trinl, court and in.the svent of.ap apgeal fram any judgment or decree of the trial court, grantor
fun‘i‘.ar}?:e@s lb-.p;l’_;» such ;;u}: ;eats the appallate court shsll adjudge ressonable.as the heneliciary’s or trustee's attorney fees on such appeal.
F 48 amtuaily sgresd thats. N L

8. Invthe eventéfhét &ny portion or all of the propecty. shail bo-daken undar the right of eminent domain or condemnation, bene-

ficiary shall have the right, it it so elvcts, to requico that all or any portion of the monjes payably as compensation for such taking,

NOTE: Ths Trust Deed Ag provides that the Yrusiee hersunder ‘nust ka-elther 2n attamney, who s an aclive meami;er oi the Oregon State Bar, a bapk, trost company
Unilad States, a tills Insuranse tompany auihorized to insure titie to real
mq!;.min.@smﬂ%mewsd undar ORS 896,505 to 585,585,

i complets Seiall,

TGl




curred by deatitor -
ibrniy’s fees, both
! ‘upen ¢he indebled-
in obtaining such couipnne
9.-At.any_ tirns and 3

znay;(a) consent to ths i "ot Bny
ing any rastriction t_&a_;epn;'{c) joint in any subordination oc .cther ag N
recoavey, withsut Warranty, alf er-any part of the property. Ths: drentes irs any. IRCOnVeYRAC nba désoribed as e
legally entitled thereio,” and the recitals therein of ary ‘mattors or facts sHall be conclusive proof of the truthiulness thereof. Trusteds
foes for any of the ssrviges mentioned in this persgraph shall e nofless than §5. -

10. Epon sny dofault by grantor hereunder, beneficiary masy at any time without notice, cither in person, by agont or'by 3 receiver
to-be appointed by a court, and without regerd to the adequacy of any security for the indebtedness hereby:secured, enter upon and take
possession of the property or any part thereof, in ifs dwal name sue or otherwise collect the rents. iexues and profits, including those past
due and unpaid, and spply the sans, less costs and expeiises of operation and collection, including r ble attorney's fees upon any
indebtednass sscuced kerehy, and in such order ap bereficiary may determine. .

11. The enfering upon and taking possession of the property, the collection ol such renis, issues and profits, or the proceeds of lire
and other insurance policies or compensstion or awards for any taking or damage of the properéy, and the application or rolsase theceof az
aforesaid, shall not cure or waive any dsiault or notice of default her der or i lidase any act done pursuani to such notice.

12. Upondsfault by grantor in payment of any indebtedness sscured asseby or in grantor's perior of any agr ¢t her der, time
being of the eesence with respect to auch payment and/or peclormance, the beneliciary may declare all sums secured hereby immediately
dize and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
srustes to foreciosse this trust desd by advertisernent and sals, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneliciary elects fo foreclose by advertisement and sale, the bene-
ticiary or the trustes shall exocute and causs to be recorded a written notice of defsult and slection to ssll the property to satisly the obliga-
tion sscured hareby wheréupon the frustee shall Hx the tigip abd placeof sale, give notice thierect as ‘then rediired by law and proceed
to foreclose this trust desd in the manner provided in ORS 86.735 to 86.795. .

13. Afier the frustes has d forecl e Ly adverfisement and sals, and at any time prior to 5 days beiore the dere the
trustes cowrducts tha sale, the granior or any othes psrson soprivileged by QRS 86.753. may cure the defauilt or dafsulrs. Ii the dedaciz
consisrs of a lailure to pay, when due. sumns secured by tha trust deed, the defsult mey be cured by paying the entirs aooosy Soe i che
time of the cure other than such postion ss would not then be dus. had no defauli occurred. Any cother defaust that = cazade of berng
czred may be cured Sy tondering the performance required under the cbligation or trust deed. In any cass, in additien to curing the de-
tauit or delaults, the person effscting the cure shall pay to the beneficiary ali costy and expenses actually incucred in enfurcing
the obligation of ths trust doed together with trustes's ana atiorney's tees not exceeding the amounts provided by law.

14. Otharwise, the sale shall ba hsld on the date and at the time and place dezignated in the notice of sale or the titne tc which
ths sale may be postponed as provided by iaw. The trustee may sell the propeity eithet in cne paresl or in separate parcels and shall sell
tha parce! or parcels at auction to the highest bidder for cash, payable st the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but witHout asiy covenant or warranty, express o implied. The recitals 1n the
doed of any maiters of lact shall be conclusive proof of the truthfulness theceof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchsss at the saie. . e

15. When trustee sells pursuant to the powers provided hecain, trustee shall apply the procesds of sale to payment of (1) the ex-
penses of sale, including the compensaticn of the trustee and a reasonable cherge by trustee’s attorney, (2) to the obligation secured by
the trust deed, { 3) to all persons having recordaed liens subsequent to the intsrest of the trusteo in the frust deed as their inzecests may
appear in the order of their priority and (4) the surplus, if any, éo the gdrantor or to any successor in interest entitied to such surplus.

16. Beneficiary may from timne fo time appcint a successos or Buccessors fo &ny trusipe named herein or fc any successor trusiee
appointed hereundsr. Upon such appointment, and without conveyance to the auccessor trustee, ths latter shall be vested witha all title,
powers and duties conterred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrumsnt exscutad by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
progerty is aituated, shall bs conclusive proot of praper app int ¢ of the {rustee.

17. Trustes accepts this trust whan this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily any party hereto of pending sale under any other deed of tiust or of any action or proceeding in wiich grantur,
beneficiary or trustee shall be a party unless such action ar proceeding is brought by trustee.

The grantor covenanis and agreos to and with the bensficiary and tho heneficiary’s successor in interest that the grantor is lawiully
esized in tes simpls of the real property and has a valid, rinsncumbered title hBrato; excapt &s muny bs set forth in an addendum or exhibit
attached hereio, and that the grantor will warrent and forever delend the same against &l persons whomscever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, benélicidry may purchase insurance at grantor's expense (o piciect bene-
ficiary's interest. This insurance may, but need not, also protect grantor’s interest. If the coliateral becomes damaged,
the coverage purchassd by beneficiary may act pay any cla.t‘im made by or egainst grantor. Grantor may later cance!
the coverage by providing svidence that granfor has obtained property coverags elsewhere. Grantor is responsible
for the cost of any insurance coverage ptschased by beneficiary, witich cost may be added to grantor's contract or
loan balance. If it is sc added, the interest rate on the underlying contract or loan will apply to i¢. The effective date
of coverage may be the date grantor's prior coverage fapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor mught otherwise
obtain alone and may not satisfv any need for property damagde coverags or any mandatory lishility insurance re-
quirements imposed By applicable iaw.

The grantor warraats that the proceeds gf the loan represented by the: above described note and this trust deed are:

(a)* primarily for grantor's personal, family or household purposes (see lmportant Notice belaw ),

(b) for an organizaiion, or {even if grentor is a natural person) ere for business or commercial purposes.

This deed applies to, inurcs to the benelit of and binds all parties hereto, their hsits, leg davisees, a rators, executors,
personal representatives, successors and sssigns. The term bongkiEiary shall mean the ‘tolder and owner, ircluding pledgee. of the conrract
sacured heroby, whather or not namied ds a boneliciary herain e '

In conatruing this tcust deed, it i3 undorstood that the grantor, {rustes, and/or beneliniary may ouch be mure than one person; that
if the context ao requires, the singular shall be taken to mean and include the plural, and. that genarally all grammatical changes shall be
made, assumwd and implied to make the provisions hereof apply equally fo corporations énd to individuals.

IN WITNESS WHEREOF, the grantor has-executed. this g struma;:} the.day and year tirst above written.

L IM?ORTANT’&QWCE:" Dalate, by lining out, whicheve, warranty {elor {b) is
noj applicakle; if w y{a} is opplicable und the benefitidry iy a craditor
s soch word'is detinsd tn: the Troth-in-tending Act and- Regulallon Z, the
Boneficiory MUST wly with the Act und Regulation by ‘maki quired’
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STATE OF OREGON, Countyof . S MBI sy )55 P
This instrument way ackhowledged Before m¥ o . Jm .
by 320G i) S5 Taatl B 2 ers

T!}ﬁ_ins{mma?_ Wﬁs;acknb,, edged before me o i

ootk Palliy Bk WG
iofary Public for Oregon My commission expires G oldd &7

P o iy ,‘_; "
REQUEST FOR FULL RECOKWE?ﬁﬁe‘.ﬂ‘ﬂ'fh‘l v_w&' a.‘—!ﬁf whan ahl(‘gml.om kave besn pcu—i.) By,

LI

PR
STATE UF OREGON : COUNTY OF KLAMATH: s, @wﬁﬁ.ﬁ%
ey {

Filed for record at requesr of Perfec‘t Property Inc.
April D._ 1999 a ‘3348 o'clock P, M., and duly
Mortgages




Document being re-recorded to correct recording sequence.
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