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e e ) B : ) fi/or as fee/file/instru-
» Or. 97601-0049 " ment/microfi feception No. ) )
Yo lewe snd Sddreas of said County,
Ml;f.mm&;g,mn;mmwgmzza): my hand and seal of County
_Lisa Rae Westwoo e
_P.0. Box 924
Klamatk_x__l*‘all& O0z. 9766G1-0049

R

... TEIS TRUST DEED; made'this ... 16 ___ . dey o e JBRMATY

8 8. Judy M. Mo¥ris'ag fenitts.is ‘coumor

L S ¥

'

mors. | Attorrev) it e St i - 88 Trustee, and

;L-_i§§§;;3§§;.‘ﬂ§$“¥?; d y Ll : R A T Beneh’ciar;
-+ Grantor irrevocably grants, bargains, sells:and conveys fo
Kawagh. oo - bertid dgt

b .‘rixstee in‘tnzst, with power of sale, the property in
Cotiity, Dtogon; doberi AN L

Block 25, Lot 1.in KLAMATH FALLS FOREST' ATES,. HIGHWAY..66-UNIT, PLAT NO. 2, in
«Kladath Cousty, Orégon. e

ARF 459985)

rig

tegethor with all and ingular the & , Bseradiy y-8xd gp;
or rapperiaining, and the renta, isses and rrofits,
tho poperty. e

FOR THE PURPOSE OF SECUR{NG PERFQ.

of..Sexen Thousand Four Hundred llars T T T T T e e

e S B 8 e 5LV Y otiara; withiintersss therson according to the terme
rele of even daty herawich, payable to baneficiary or vrd, and made by grantor, the final payment of principal and in
not sooner pa'd, to bé diss and parable _PEL. Lerma. of note with even date.

The date of Zoaturity of the debt. secured by ‘imszizurrqmag: is tha date, stated abeve, .on which the tual instaliraent of the note
becomms dus ond payabis. Sheuld the grantor sither adree fo, atts te, or actuclly sell, convey, or assign all (or any part) of the prop-
exty or all (or sny part) of grantor’s interest in it without Hrst abtaiting the written congsns or approval of the beneticiary, then, at the
hensficiery's option*, all obligati rad by this instrument, irespactive of the maturity dates sxuressed hetein, or herein, shall be-
coma immediately due pnd payabls. The exccution by. &rantor of an earnest monoy egreement®® does ot constitute a sale, conveyarnce or
asignment. R

To protect tha security of this tousy dead; geantor agregs:

L. To protect, preservs and ma’ntsin the proparty in. good condition end repair; nos fo ramove or Jemalich any Exnkiing or im-
provezent thareon; aot to cosamit or rurmit any £

2. To wmpa‘atewmtofaprcmpﬂymr!in il 1v7 i prs which may be sonstructed,
damaged ar destr L thergon, and psy whan due all coets incarred- therefor.

3. To commply with afl lIavrs, ordinances, regulasi. ts, litions and restricsions alfecting the rroperty; if the bencticiary
80 roquests, to join ia ing such kK, ing P 2 Tni: 2 as the bensticiary may require and
to pay for filing samw in the ] i fi lien sosrchez made by filing ofticers or searching
8gencize 23 may be deamed desirable by the bensficiary.,

4. To provide arnd £ iy intain i on the buildings now or bereatter arscted on the Property agak
damage by tire and such other Larards ag cke bamﬁdaxy-may‘irom._tima fo time require, in an amount not less ¢han & N/A =~~~ ,
writtun in companies acceptieble tn ths baneticiary, wich losw. payatle to the latter; all policies of irsurance shall be delivared to the bene.
ticiary as soon as insured; if the grentor shall iail for any reason £0 precure any such insurance and 1o deliver the policies to the benefi, ¥
&¢ least fifteon days prior to the sxpiration of any policy of fnsurance now or e, ter plecod on ithe buildings, the Ban: iciary may pro-
¢ tar's exp The L unef i i icy msy be applied by bepsliciary upon
i 3 Z iciary the entire amount so coliected,
shall not cure or waive any dsigult or notice of default here.

under or invalidate any &ct dowe pursuant fo such notica.

5. To keep the Property free irom censtruction fiens and ta pay alt texes, assessments and other charges that may be levied or
assussed upon or against the propariy before any part of suchk faxes, assessments and othsr charges become past die or delinguent and
promaptiy deliver recnipts therefor Zo benelicisry; should the Srarntor faj] ts, i f
lieas or other charges payable by grantor, oither by direct paymen? or
wnt, bereficiary may, at its option, make payment thereof, ard th
secured Fereby, together with the abligasions described in paragraphs
the dobt sscured by shis trugt deed, without weivar of any rights arisj =uch payments,
with interest as aforesaid, the progarty horeiibefor s Hesa ot -arwe = shall bo bound ro the same extent that they ars
Bousd # 24 fon Aerein described, and all such payments shail be immediately dus and payable witheut aotice,
and tho nonpayment thereof shall, a¢ the oplion of the beneliciary, rander all gums gecured by this trust deed immediately due and pay-
able and constituta a bresch of this frtiut dead.

§. 7o pay all costs, fees and sxpenses of s trust inch ling ¢the cost of title soarch as well o5 the other costs and ex;senses of the
frustee incurred in connection with or in sniorcivg this hligation and crustes’s and aficeney's fees acszeally fncurred,

in and defond any acti ur procesding purporting to affect thas i rights or 2 .'
Fi : ,M@mwgimt&fmed@ndﬁaw

iis validity and/or enforceability, ¢o pay al} oS amf ex-

fe [ttornsy fees mentioned in this para-

8. In the ovens thas any porticn or all of tha aroporiy shall be .ﬁkzxz under the right of eminens domain cr condemnation, bene-
ficiary shal! have tas #ighe, if it so eieces, to rsiuire that all er any partion of the monies. paygble as compensasion for such taking,

NOTE: Tho liust Dead At armvides, thet the trurtes hersunder must be.elther an eimizer of the Oregon S13ts Bar, a bonk, et company
i guitkenized to 49 Susiness undsy ts. B Gf: ez the United Stateg, » tills insuranca eamgeny agthonized i insyrs tils. io roal
: ; e, Unlig %;hi‘mx sny Bemnl, or ar exerw saent lisenasd unifae ORS 596.505 % 635545,

m i 2y soais e . i PR S

o 50 agrdement 2ddrese the teste-uf abalsing boaeliherys consant compisty dstaf.




30N TOmE o Senalh 283 25 . .
é‘é’iﬁ’me pan e redjied ;p&b?n@la’c;ary,»;m ri-0l. s feen.and. préssatation of this dead and
the:nota dor endorsement {in-case of fyl! peconvs; ancos;ior cansellation, withont sftecting.the I Sty of -any: g dor,the of
tite indebtedpess;. truates may; () consent to: the wnsking.efanymapor.glat of the p;o;ee(}jg; (bloinin grantivg say. easseoent or creat-
ing any restriction :therecn;.(c} join in any subordination or othor agreement alfecting this deed or the lien or charge thereof; (d)
raconvey, without warrantyy all or. any part-of the -propegtys, Fhagr inany 1y may- be described-as the “person or persons
legally entitled. thareto;” and' the recitals tharsin of. any; mattsre.or daces shail-be conclugive proof.of the truthlulness therec. Trustee's
fovs-for any of.the services tioned in this-paz & whall be,not less:than §5.. .

16. Upon any default-by grantos: her ler, hensiiciary.may at any tims:without notics, sither in person, by agent or by a receiver
to be appointed by. a court, and without regard: to the:ad. of any ity for the imiebted, heredy secured. enter mron and taks
I fon of the-propesiy or any part thereof, in its-own mams suz:-or otherwise collect the rents, ismies and profits;. including thoze past
due snd unpuid, and apply the same, less costs and expensss.ol .oparation and collecti including ble atterney's ises upor any
indebtedness secured hereby, ard in such order as Eeneliciasy may. detormins,

11. The entering upon and taking- possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance icies or ion or awards for any taking.or damage of the property, and the application or releass thereof as
aforesaid, shall not cure or waive any defawit or notice of defauls -k mder or invalidate eny - act done presuant to such nofice.,

12, Upondefaultby g ina {anyindehtednasy sacueed haeady or in granfor's performance of any agreement hercunder, time
being of the sesence with respsce to such payment andfor pector the bensticiary mey declare ail sums secured hereby immediately
due and psysbls. In such an event the benoficiary may elect to procesd to forscicss this ¢rust deed in squity as 2 moriégage or direct the
trustee to forecloss t2ia trust deed by advertissment and. sale, or may dirsct the trustes to pursua any other 1ight or remedy, either at
law or in equity, whick the beneficiery may have. In the svent the beneliciary elects to lorecloss by advertisement ard sale, the bene-
liciary or the trustee shall exscute and causa to be recorded a written noti of dstault and eiecticn to sall the property to satisfy the obliga-
tion escured hereby whereupon the trusteo shall tix the timo and place of sale, give notice thereof s then required by law and proceed
to foreclose this trust deed in the mannse provided in ORS 86,735 to 86.795.

13, Affter the trustee has d forech by adverti t and sale, and at any time prior to 5 days before the date the
frustee conducts tie sale, the grantor or any othsr person &n privilsged by ORS 8€.753, may cure the defenis cr ciederyl if the defag
consizty of 2 failvre to pay, when due, sums sacusoa by the truct deed, the default may be cured by paying the eorire aowcent dus ar the
tine of the cure other than such portion as would 2ot then ha dus had no defsult ocourred. Any otker defuslt that fs capable of being
cured may ke cured by tendering the parformance raquired under tha obligation or trust deed, in any cage, in addition to curing the ds-
fsult or detzults, the person effecting the cure shall P&y to the beneficiary all costs and expenses actually incurred in eniorcing
the obligation of the frust deed together with trustee's and attorrey’s {ees not exceeding ths provided by law.

14. Othorwise, tie saln shall bs held on the date and ef the time. and placo designated in the notice of sale or the time to which
the sale may be postyponed as provided by law. The trustes. may sell the property either in one parcsl ot in separnte parcels and shali seil
the parcei or parcels at asuction to the highest bidder for cash, payshle at the time of sale. Trastee shall deliver to the purchaser its deed
in form as required by law conveaying the property so sold, but without Uy covensnt or warranty, express or implied. The recirals in the
deed of any mattors of fuct shull be conclusive pract. of tha -truthiuiness thereci. Any person, excluding the trusteo, but incleding the
granior and beneficiary, may purchass a¢ the sale. .

15, When trustee salls pursuant tc the powers provided hetein, “rustee shall apply the procweds of sale to payment of (1) the ex-
perses of sale, including the tion of the trustes-and:-a reasanable charde by trustee’s attorney, (2) to the obiigation sscured by
the trust deed, (3) to all persons having recorded liens subsequont.in the interest of the frustee in the trust desd as their interests may
appear in the order.of their priority and (4) the surplus, if.any, to the grantor or o sfiy snccessor in interest entitled to such surplus.

16. Boneticiary may from *ime fo time ppoint a W OF SUCK S fe &ny trustes named Rorein or fo any successor trustee
appointed hereunder. Upon such appeintment, and without conveyance fo the successor trustee, the latrer shall be vested with all title,
powers and dutiea conferred upon any trustes herein azmed or apgainted. hereunder. Each such appoi at and substitution shell be
mads by written instrs by bensficlary, which, when recorded in the. mortgage records oi the county ar counties ir which the
property is situatad, sasll be conclusive proof of proper appointment of the succesaor rastes.

17. Trustee accepts this irust when this deed, duly execuied and acknowiedged, is mede a public record as provided by law. Trustee
is not obligated to notity any party hersto of cending sale under any other deed of rust or of RNy &ction or proceeding in which grantor,
beneficiary or trustee shall be a party uniess such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the bensficiary and the benoficiary’s successor in interest that the grantor is lawhully
seized in fee simple of the real propsrty and bss a ~alid, unencumbered titlo thereto, except as may be set forth in an addsndum or exhibi¢
attached herefo, and that the grantor will warrant and torsver defend. the same ngainst all persoms whomspever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
fract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the ceverage purchased. by beneficiary may not. pay any ciaim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has chisined property coverage elsewhere. Grantor is responsibie
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or Ican will appiy to it. The effective dare
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverade beneficiary purchases may be considerably miore expensive than insurance grantor might otherwise
obtain alone snd may not satisfy any nesd for property damage coverage or any mandetory INability insurance re-
quirements imposed by applicatle law,

The grantor warrants that the procseds of the loan reprcsented by the above described note u=d this trust deed are:

(2)* primarily for grantor's personsl, tazrily or household purposas (soe Important Notice below),

{b) for an organization, or (even if grantor is a natural peraon) are lor businsss or commercial puspases,

This deed applies to, inurss to the beaeiit of and. binds all parties hereto, their heirs, I gatees, devisses, administrators, s,
2 ! ropr tives, s and assighs, The ferm i)én‘efx‘c'}diy shall mean the holder and cwner, including pledgee, of the suntract
secured fereby, whather.or oot npmed. as @ beneficiary.horoins - -, e .

I'n construing this trust deed, it is understood that the . grasmi » ¢rustes and/or beneficiary may each be more than one person; that
if the context so requires, the singular shall be taken io raeds and hduds the plural, and that Senerally all granynatical changes shall be
made; assumed and-ifplisdido meoke the provisions hereof apply equaily to corporations and to individunts.

IN WITKESS WHEREOPF, the grantor has exocuted this instrum?nt the day and year firsé above written.

* IMPORTANT NOTILE: Delate, by lining out, whichaver warranty {a} o¢ {bj is _é/
not applicchie; ¥ ranty {4} is applicable and the bonsficiery is o ceditor }’_ ayﬁé'gﬁn’& T e

as such word is defined in the Truth-in-Landing Act ord Regul Z, the m ¢ \
beneficiary MUST comply with ths Act and Regulation by maki g required 3 WS
disclosures; for this purposs use Stavens-Ness Form Ne. 1319, or equivaieni. * 0
tf compliance with the Act Is net required, disregard this notice.

STATE OF OREGON, Courty of @ 1t !

- RN
This instrurent was acknowledged before mig gd 5 i 0, SEA
iLLIE M WALTON
TROTA I

o RY PLBLC - OREGN ;
COMMISSION M- 315094-----.s Ig

3. COMMISSION EXPIRES SEPT 13, 2000 5
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