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TRUST DERD

THIS TRUST DEED, made on APRIL 16, 1999, between
KOURT A. YONDERROULLS and ELIZABETE J. MC CORRY, with the rights of survivorship
: as Grantor,
AMERITITLE, an Oregor Corporation , as Trustee, and
GORDOM L. WOLFE AND GAYLE A. WOLFE , or the surviver thereof, as Beneficiary,

i WITNESSETH:
Granter irrevocably grants, bargains, sells and conveys to trustes in trust, with
power of sale, the property in  KLAMATE County, Oregon, described as:

LOT 7. WINEMA GARDENS, ACCORDING TO THE OFFICIAL PLAT THERECF ON FILE IN
THE CFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON

This Trust Deed is second and subordinate to a first Trust Deed recording
concurrently herewith in favor of Gordon L. Wolfe and Gayle A. Wolfe

together with all and siegluar the tenements, hereditaments and appurtenances and all other righis thereunto belonging or in anywise
now or hereafter appertaining, and the reuts, issues aud profits thereof and all fixtures now or hereafter attached to or used in connection

with thql%%perte;‘.z .
FOR PURPOSE OF SECURING PERFCORMANCE of cach agreement of grantor herein contained and payment of the sum of

**THREE THOUSAND FIVE HUNDRED** Dollars, with inferest thereon
aceording to the terms of 2 promissory note of even date herewith, payable to beneficiary or order and made payable by grantor, the
final payment of principal and interest hereof, if not sooner paid, to be due and payable November 26 1999 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payzble. In the eveot the within described &mperty, or any part thereof, or any interest therein is sold, agreed io
be sold, conveyed, assigned, or alienatea by the grantor without fifst having obiained the written consent or approval of the bene-
ficiary, then, at the beneficiary's option, obligations secured by this insirument, irrespective of the maturiry dates expressed
threin or herein, shall become imimediately due and payable.

_To protect the security of this trust deed, grautor agrees: .

1. To protect, preserve and maintain said property in good condition and repair; act to remove or demolish any building or im-
provement thereon; not o commit or Pemnt any waste of said property.

2. To complete or restore promptly and in good workman lii:e» manger any building or improvement which may be consiructed,
damaged or destroyed thereon, aug pay whea due all costs incurred therefcr. o .

3. To cowmply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; .f the bemeficiary
80 requests, to join in executing such financing staternents pursuant to the Uniform Commercial Code as the beaeficiary may require
and to pay for filing same in the proper puslic office or offices, as well as the vost of all Ken searches made by filing officers or
searching agencies as mny be deemed desirable by the beneficiary.

4. To provide and continuously mainiain ipsurance on the buildings now or hereafter erected on said premises against loss or damage
by fire and such other hazards as the beneficiary may from time 1o time ire, in an amount not less than the full insurable value,
written in companies acceptable to the beneficiary. with loss payable to the later; all é)olicim of insurance shall be delivered to the
beneficiary as soon s insured; if grantor shall fail for any T€ason to procuse any such insurance and to deliver said policies to the
beneficiary at least fifteen days pricr to the expiration of any policy of insurance now or hercafter placed on said buildings, the
beneficiary may procure same at grantor s expense. The amouni collected under any fire or other insurance policy may be applied by
beneficiary upon any indebtedness secured hereby and in such order as bensﬁciaxg may determine, or at option of beneficiary the
entite amount so collected, or any part thereof, mnay be released to grantor. Suc appiicatior or release shall not cure or waivé any
default or notice of default hereunder or invalidate any act done pursuani to such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges ihat may be levied or
assessed upon or against said property before any part of such taxes, assessments and other charses become past due or delinquent and
promptly deliver receipts therefor to beneficiary: should the grantor fail to make payment of any taxes, assessments, insurance
premuums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with fonds with which to
make such payment, beneficiary may, at its option, make payment thereof, and theé amount so paid, with interest af the rate set forth
in the note secured hereby, together with obligations descgibed’ in paragraphs 6 and 7 of this trust deed. shall be added i and become
a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereuf and for
such payments, with interest as aforesaid, the [gro erty hereinbelore described, as well as the grantor, shall be bound to the sams
extent that they are bound for the payment of the obiigation herein described, and all such payments shall be invnediately due and
payabie without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sams secured by this trust deed
immeciately due and payable and consntute a breach of this trust deed. .

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney s fees actually tncurred.

7. To appear in and defend any action or %mceeding urporting to affect the security rights or powers of beneficiary or trustee; and
inany suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreciosure of this deed,
to pay all costs and expenses, inc!.udiﬁ evidence of title ‘and the beneficisry's of trusiee's attorney's fees: the amount of attorney's
fees mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the evem: of an sppeal from any judgement or
decrees of the trial court, grantor further agrees to pay such sumn as the appeliate court shall 2djudge reasonable as the beneficiary's
or trustee's attorney’s fees on such appeal.

It is mutvally egreed that: . . .

8. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it s elects, to require that all or any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an atorney, who is an active member of the Oregon
SctcBor, a bank, wwust company, or savings and loan association authorized.to do business under the laws of Oregon or the United
Statgs, atifle insurance company authorized to insure title [o real property of this state, its subsidiaries, affiliates, agents or branches,
e United States or any agency thereof, or an escrow agent licensed under GRS 696.505 to 695,585,




i ! y; add graftor agrees, at
Tecessary in obtatning snch compensation; proipdy apon beneficiary's request : .

G. At any time anﬁ from time 1o time upon written: equest:of bengficiary, payment of its fees pnd grw:nta:mn of this deed and the
pote for endorsement (in case of fiull reconveyances, for'cangellation), without affecting the liability o [ any person for the payment of
the ivdebtedness, trustee may (a) consent to the mzking of any map or plat of said property; <b) joinin ting any easement or
creating any resiriction thereon; (c) join in any subordination or other agreement affecring this déed or the lien or arge thereof;
(d) reconvey, without warranty, all or any pait of the pr?perty. The grantee in any reconveyance may be described as the "person or

ersons legally entitled thereto,” and the récitals therein ol any matters or facts shall be conclusive proof of the trathfulness thereof,

rustee's fees for ani,' of the services mentioned in this paragraph skall be not less than $35.

10. Upoa any default by grantor hereunder, benehci;thl"y may at any time without notice, either in person, by agent or by a receiver
1o be appointed b%/ a court, and without regard to the equacy of any security for the indebtedness ercby secured, eater upon aad
take possession of said property or any part thereof, in {iS own Dame sue or otherwise collect the repts, issues and profits,
inclu ing those pastdue and unpaid, and agply the same, less cosis and expenses of operation and collection. mcluding reasonable
axtom%s fees upon any indebtedness secured ereby, and in such order as benefici may determine.

11. The entering upon and taking possession of saiq property, the collection of such renls, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the dproperry, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant o such notice.

12 U;?on default by tgramor in payment of any indebtedness secured hereby or in his perforinance of any agrecinent hereunder, time
being of the essence with respect 10 such ayment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an eveat the eneficiary at his election may proceed to foreclose this trust deed in equity as 2 mortgage or
direct the trustee to foreclose this trust deed by advertisement aod sale, or may direct the trustee to ipursue any other right or remedy,
either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose y advertisement and sale,
the benefici or the irustee shall execute and cause to be recorded his written notice of default and hus election to sell the said
described r progeer‘tiy 10 satisfy the obligation secured hereby whereugon the trustee shall fix the time and place of sale, give notice
thereof as then required by law an proceed to foreclose this trust deed in the manner é)rovided in ORS 86.735t0 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any rime prior to 5 days before the date the
trusige conducts the sale, the grantor or any other person so privileged I:K ORS 86.753, may cure the default or defaults. If the defanit
consists of a failure 10 pay, wien due, sums secured by the trust deed, the d=fault may be cuired by paying the entire amount due at the
time of the cure other than such portion as would ot then be due had no default ocurred. Any othér default that is capable of being
cured may be cured by tendering the performance reguired under the obligation or trusi deed. In
default or defaulis, thé person e ecting the cure shal i g
obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts

14, Otherwise, the sale shall be held on the date and at the time and place designated in toe notice of
sale may be postpomed as provided by law. The trustee may sell said property either in one parcel or in separate parcels and shall
sell the parcel or parcels at huction to the highest bidder for cash, gayable at the time of sale. Trustce shall deliver o the purchaser
its deed in form as r&%uired by law couvegl'inlg the property so sold, but without any covenant or warranty, express ot implied.
The recitals in the deed of any matters of fact shell be conclusive proof of the truthfulness thereof, Any person. excluding the trustes,
but including the grantor and beneficiary, may purchase at the sale.

13. When trustee sells pursuant to the powers provided herein, trastee shall apply the proceeds of sale o payment of (1} the
cxpenses of sale, inciuding the co ation of the trustes and 2 reasonable chartie by trustee's attorney, (2) to the obligation
secured by the trust deed, (3) to all persons having recorded liens subsequent to the the interest of the frustee in the trust deed as
their interests may appedr in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus.

16. Beneficiary may from time tc time appoint a SUCCCSSOT O SHCCESSOrS 1o any trustee named berein or 10 a1y successor trustee
a;g,»omted hereunder.” Upon such appointment, and withont conveyance to the , be vested with all
hide, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall
be made by written instrument executed by bemeficiary, which, when recorded in the morigage records of the county or counties in
which the progerty is situated, shall be conciusive nroof of prover appoutment of the successor trustee.

17. Trustee ‘accepts this trust when this deed, duly executed and owledged is made 3 public record as provided by law. Trustee is
not cbligaied to notify any party hereto of oending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a paity unless such action or proceeding is brought by trustee.

The gracior covenants and e:§rees to and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto and that the grantor will warrant and forever
defend the same against all persons whomsoeves .

ARNING: Unless grantor provides Beneficiary with evidence of insurance coverage as required by the coatract er loan
agreement between them, beneficiary may purchase insurance at grantor's expense fo protect beneficiary's interest. This
insurance may, but need not, also protece grantor's interest. [If fhe collateral becomes dumaged, the coverage purchassd by
beneficiary may not pay any claim made by or against grantor. Grantor ma}i' later cancel the coverage by providing evidence
that grantor has ohtained property coverage elsewhere. Grasntor is mgonsib e for the cost of any insurance coverage purchased
by beneficiary, which eost ma¥ be added to grantor's contrzct or loar balance. If iy is so added, the inferest rate on the under-
iying contract or loan will app y to it. The effective date of coverase may be the date grantor's prior coverage levsed or the date
grantor failed to provide proof of coveraze. The coverage beneficiary purchases may be considerably more’ expensive than
insurance grantor might otherwise obtain alone and may not satisfy any need for property damage coverage or any mandatory
Eability insurance requirements imposed by applicable faw. .

The grantor warranis that the procesds of the lodn represented by the above described note and this trust deed are:

(a) primarily for grantor's personal, family, or household purposes  |NOTICE: Line out the wairanty that does not apply]
(b} for an organization, or (even if Erantor is 2 natural person) are for business or commercial purposes.

This deed applies to, inures to the Benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term beneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. .

In construing this mortgafe, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so
re&uires the singular shall be taken to mean and include the plural and that generally all grammatical changes shall be made, assumed
an h%g_;_il;cgto ruake the provisions hereof apgly equally to cerggatmns and to individuals.

IN WITNESS WHERE i

OF, said grantor has hereunto set

baud the day and year first above written.

This instrument was acknowledged before me on
By _ _KURT A. VONDEREULLS and ELIZAKETH J. 8C CURRY

My Commission Expires}2-20-02




dersigned: is. s Tegal cwner and holder of all indebtsdness securad byithe fore%cingv'ggus: dedd.” All samsisecured by the amst

e beett fully paid and satisfied, You hereby are dirécted’ on payment 1o you of any sims 0‘&1:;!% to you _under the terms of the

frust T pursuani Lo statute, to cancel al; evidénces of indebledness secured by the trust deed (w axg deliversd to ‘gmx herewith

~“Tokether with: the erust deed) and i reconvey, without warranty, 1o the parties designated by “the terms of the trast deed (Re esiate now
keld by you under the same, Mail reconveyance and doctments to:

, 18 .

y:this Trast-Deed OR THE NOTE which it securés,
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