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MTC 47170
NOTICE OF DEFAULT AND ELECTION TO SELL

REFERENCE is made to that certain Trust Deed made by LEA FRASTER, as grantor, and
AMERITITLE COMPAN Y, an Oregon corporation, as trustee, in favor of FRED A. WALLACE AND
PATRICIA A, WALLACE, or the survivor thereof, as beneficiary, dated January 16, 1997, recorded
January 16, 1998, in the morigage records of Klamath County, Oregon, as Volume N
1828, Official Records of Klamath County, Cregon; Said be
to LIE TAN, by instrument recorded November 8, 1998, , . Official Records of
Kiamath County, Oregon, as bencficiary, covering the following described real property situated in the
above-mentioned county and state, to-wit:

The Scuth 100 feet of TRACT 80, PLEASANT HOME TRACTS, according to the official plat thereof
on file in the office of the County Cleik of Klamath County, Oregon.

The undersigned hereby certifies that no assignments of the aforemen
trustee or by the beneficiary and no appointments ofa s

secured by the aforementioned Trust Deed, or, ifsuch g
dismissed except as permitied by ORS 86.735(4).

There is a default by the grantor or other persen owing an obligation, the performance of which
is secured by the aforementioned Trust Deed, or by the successorin interest, with respect to provisions
therein which authorize sale in the event of default of such provision; the default for which foreclosure
is made is granfor's failure to pay when due the following sums:

(@) Monthly payments of $590.63 each commencing February 13, 1998 and thereafter:

(b)  1998-99 delinquent real property taxss, plus interest thereon.

Assessment charges of Enterprise Irrigation District plus interest, if any;
Assessment charges of Kiamath County Drainage District plus interest, if any;
Assessment charges of South Suburban Sanitary District plus interest, if any;

Assessment charges of North Shasta Lighting District pius intersst, if any;

By reason of the default, the beneficiary has declared all sums owing on the cbligations secured
by the aforementioned Trust Deed immediately dha;a’ﬁd-’payabie, thosesiims being thefoliowing, io-wit:
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(8  The principal sum of $47,250, with interest thereon 4t the rate of 15.000 percent per
annum beginning Jaruary 13, 1998, untilpaid;

{(b)  1998-99 delinquent real property taxes, pius interest thereon.

{c)  Assessment charges of Enterprise irrigation bistrict plus interest, if any;

(d)  Assessment charges of Klamath County Drainage District plus interes, if any;
Assessment charges of South Suburban Sanitary District plus interest, it any;

4] Assessment charges of North Shasta Lighting District plus inferest, if any;

(6)  Title expense, costs, trustee's fees and attorney’s fees incurred herein by reason of said
default; and any further sums advanced by the beneficiary for the protection of the above described real
preperty and beneficiary's interest therein. '

reason of the default, have elected

by advertisement and sale pursuvant
ion o the highest bidder for cash the
he power to convey, at the time of the
rest the grantor or grantor's successor

The sale will be held at the houf 6f 10:00 o'clock, A.M., in accord with the standard of time
established by ORS 187.110 on September 7, 1999, at the front steps of AmenTitle, 222 South Sixth
Street, Kiamath Falis, Oregon, 97601, Klamath County, Oregon, which is the hour, date and place last
set for the sale.

Other than as shown of record, neither the beneficiary nor the trustee has any actual notice of
any person having or slaiming to have any lien upon' or interest in the real property hereinabove
described subsequent to the interest of the trustee in the Trust Deed, or of any successor in interest
to the grantor or of any lessee or other person in possession of or occupying the property, except:
NONE. _

Notice is further given that any person named in ORS 86.753 has the right, at any time prior to

days before the date last set for the sale, to have this foreclosure proceeding dismissed and the

ent to tne beneficiary of the entire amount then due (other than such

d not then be due had no default occurred) and by curing any other

hat is capable of being cured by tendering the performance required

Deed, and in addition to paying the sums or tendering the performance

necessary to cure the default, by paying ali costs and expenses actually incurred in enforcing the

obiigation and trust deed, together with trustee's and attorney’s fees not exceeding the amounts
provided by ORS 86.753. ‘ : :
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L - Michael J. Bird; Succtesor Trusios
STATE OF OREGON ) h
) 8.
)

County of Josephine

On this 20 _ day of Aprii, 1999, personaily appeared the above named
acknowledged the foregoing instrument to be iis voluntary act and deed.

Before Me: b .
s W \obeemand
Notary Public for Oregon
vy Commisgion Expires: 08/01/99

Michael J. Bird, and

STATECF QREGON : QDUNTY OF KLAMATH:
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