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J LIAGTR D 58 OF 35 1663 Brid Prévéntation of this dead and
. ; j byiitital, Tof catibetlation ], withsut &tiectiig 13 Hobility 'of sry weisonfor the payment of
the indebledriess, fruzise miy (&) cotisant to the inaking’of afiy mip 6 plar of the progéiiy S (b) join in granting ainy easement or creat.
ing any. restriction theteon; (¢) joia in any subordination or other agresment affecting this desd or the lien or charde thereof; (d)
reconvey, withotit ‘wairanty, all or any part of the properiy. THe pidhies in sy raconveyancé taay be doscribed as the “persen or persons
legally entitlod thercts,” and the recitals therein of any ‘zhatfers of “shull’ be conclusive proof of the truthfiness thereof. Trustee's
fees for any of thé esrvices mentioned In this paragraph shali bé ‘hot 15§ thin-25.

10. Upon any dsfault by grentor hereunder, Berwticidry May uf'sty tinw without notice, either in pecson, by agent or by a receiver
ta Se appointsd Dy a courf. and without regard to the adequacy of dsiy sécurity for the indebfodnoss hereby securnd, enter upor and take
possession of the ‘property or any pare thereof, in fts'owr pame'siré or othétwise zollect the rents, issues and prolits, including those past
due and azipaid, and spply the same, less costz snd exponges of ofieration and collection, including reasonuble attorney’s fees upon any
indebtednass secured hareby, and in such order as bensticlary may determino.

11. The entering upsn and taking possession of the property, the collection of such rents, issues and profits, or the procecds of fire
and other insurence policies or compensation or awards for any taking or damage of the proporty, and the application or release thereof as
aforssaid, shall not cure or waive any default or notice of default bereunder or Invalidate eny act done pursuant fo such notice.

12. Upondeiault by grantor in payment of any indebtednesa socured hereby or in grantor’s performance of sny agreement hereunder, time
being of the essence with respact to such payment andfor perigrmance, the bensiicizry may declare all surns secured heredy froyediares
duo and payable. In such an event the bénsiiciary may élect ts procesd to forecioss this trust deed in equity as & mortfege or Jirece the
trustes to forocless this trust deed by adveriisement and sale, or miay ditect the trustso 1o putsue any othar ipht or remedy, efthec arc
law or in equity, which the hensficiary may have. In the event the Boneticiary slects to toreciose by advertisemers and sale, the Cosfe-
ficiary or the trustee shail axecute and cause ¢o he recorded & writisn ics of default and election to srlf the property to satisfy the obliga-
tion secured hereby whereupon the trusteo shall tix the fitne and place of sale, give notice thereof as then required by law and procend
to forecloss this trust deed in the masuner provided in ORS 86735 to 85.795.

13. After the trustee has commenced fereclosure by advertisement and sale, and at ary time prior to 5 days before the Jate the
trustes conducts the sale, the drantor or any othe: person so pPrivileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust doed, the default may be cured by paying the entirs smount due at the
time of the cure other than such portion as would not then'be dis had no default occurred. Any other defzult that iz capable of being
cured may Be curec by tendering the perfor required under the obligation or rust deed. In any cass, in additien to curing the de-
fault or defaults, the person effecting the cure shall pay to the bengticiary BIl cos’s and expensss ectually incurred in entorcing
the obligation of the frust deed todether with trusies’s anrd attorney's fees 5ot exceeding the amcurits provided by law.

14, Otherwise, the sale shall be held cn the date and at the fimms and place designates in the notico of sals or the time to which
the sale may De postponed as provided by law. Thes iristee may sell the property either in ans parcel or in ssparate parcais and shall sell
the parcel or paresls at auction fo the highest biddeér for cash, payable at the time of sale. Trustes shall deliver to the purchaser its deed
in form as roquirsd by law conveying the property so sold, but without any éovenant or warranty, express or implied. The recitals in the
dead of any matters of fact shall be conciusive procf of the truthtilness thereol. Any person, exciuding the frustes, but including the
grantor aad bensficiury, may purchase at the sals.

15, When ¥rustee sells pursuant o the powers provided Berein, trustee shall apply the proceads of sale io payment of {1} the ex-
ponses of sale, inctuding ths vompensation of the trustee ard . reascnabis chargs by trusice’s sttorney, (2) to the obligetion secured by
the trust deed, (3) to all psrsons having recorded lions subsequert to the interest of ihe (rustee it the trust deed ss their interests may
appear in the order of their priority and (4) the surplus, if any, to ¢the grantor or o any succsssor in infersst entitled to such surplus.

16. Benesfizciary way from #ime io time appoint a suc or or s 0 &ny (rusiee named hesein or to any sucuessor trustee
appointed heroundsr. Upon such appointment, and without conveyance to the successos trustee, the latter shali be vested with all title.
powers ard dutiss conferred upon sny rrustes herein d or aproinfed F ler. Each such sppointment and substitution shall be
made by writfen instr tad by & ticisry, which, when recurded in the wmortgefe records of the county or counties in which the
property is si ¥, ghall be lusiva proof of proper &; int t of the suc trugtes,

17. Trusten accepts this trust when this deed, duly esecufed and scknowledged, is made a public record as providod by law. Trustee
is not obligated to notily any party herato of pending sals under any ciher deed of trust or of eny action or procseding in which grantor,
beneficiary or irustes shali be a party unless such action or proceoding is. brought by frustee.

Ths gramtor covenants and agrees {o and with the beneticiary ard the beneliciery’s sicoessor in interest that the grantor iz lawiully
seized in fee simple of the roal property and has a valid, unenciumbered title thereto, oxcap? as may be sot forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever delend the same agsinst all persons whomsesver.

WARNING: Unless grantor provides beneficiary with evidenice of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at granior's expense to protect bene-
ficiary’s interest. This insurance may, but need not, 2lso protect grantor's interest. If ihe collzteral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor mey later cancel
the coverage by providing evidence that granfor has obtairied property coverage elsewhere. Grantor is respousible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balancs. If it is so added, the interest rate on the underlving contract or loan wiil apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to piovide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor wnight otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
griirements imposed by applicable law.

The granitor warranés thal $he proceeds of the loan reprssauted by the above described note and this trust deed are:

{#)* primarily for grantur's psrscnal, family or hovsshold purpsses (aze Jiapcriant Notics bslow),

(b) for an organization, or (even if grantor is a natuzal pefson) ard for bues or cinl ptrposes.

This deed appliss fo, inures to the benslit of and binds ali parties herato, their heirs, lagatees, devisess, administrators, sxecutors.
personal repressntatives, successors and assigns. The torm benefiviary shall mean the holder and owner, including pledges, of the contract
secused horsby, whether or nof named as a bensticiary Rerein.

in construing ¢his frust deed, it is understood that the granfor, trust s and/or benoficiary may each be mors riun one person; that
il the confext so requires, the singular chall be taken to mesn and include the plutal, and that gersrally 281 grammatical changes shall be
made, assumed and implied to wmake the provisions hercof spply equally te corpbraj o individuals.
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