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THIS DEED OF TRUST (*Security Instrument”) is iiadd on ‘ABRIL 12, 1959, The grantor is
‘ RIP 8, SHEVELY S e

(““Borrower™).

Thetrustee is  AMERITITLE

. (*“Trustee™).
‘I‘hebeneﬁciary i FT MORTGAGE COMPRNIES D/B/A PREMIER MORTGAGE Z~RESGURCES

which is organized and
existing under the laws of  THE STATE OF RAKSAS
and whosz address is 2345 GRAKD AVEL #2260, RANSAS CITY, MO 64103

(““Lender™).

Borrower owes Lender the principal sum of OE SUEDRED TWENTY WO THOUSAHD RIGHT HUNDRED FIFTY ARD%
Kgllcﬁkﬁrﬁ ****t******'ﬁ'****ﬁ‘*#****i’*************#*k********tii‘:*******t*****aii*****i Doﬂars
(U.s. $122,850.99 ) Thisdebtis evidenced by Borrower’s note dated the samedate 55 this Security Instrument (* “Note’ D,
which provides for mombly payments, with the full debt, if not paid carlier, dueand payablc on
This Securi t i 8 : X
i advaiiced under paragraph 7 to protect
the security of this Security Instrgment; and (c) the performance of Borrower’s covenanis and agreements under this Security
Instrusient and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the
following described property located in RLEMATH County, Oregon:

LUT 8; BLOCE 3 OF TRACT HO. 1206 FIRST ADDITION TO NORTH HILLS, ACCORDING TG THE
OFFICIAL PLAT SHEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH CousTyY,
OREGOR. _

AP #: 3809-G358DH-03500
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BORROWER

the Property and that,

the title {o- the Property against ail
THIS SECURITY INSTR:

withthe provisions of Paragraph

8.ir lieu of the payment of

and hold Funds in ag amount

Borrower’s escrow account un,

Section 2601 ef seq. (“‘RESP 3 i Sets a lesser amount. If so, Lender may, at any {ime,

collect and hold Funds in an am gy estimnate the amonng of Funds duc on the basis of

current data and reasonable esgj i ms or otherwise in accordance with applicable law.
The Fends shalj be held in an institution v

Lender, if Lender js such an institution) or ig an

Lender may not charge Borrower for holding apd

Items, unless Len

Borrower shall pay
1ency in 7o more than twelve monthlv
bayments, at Lender’s sole discresion.

Upon payment in fulf of all sums secured by this Security Instrament, Lender shal] prompily refund io Borrower any Funds held
by Lender. i, under paragraph 21, Lendarshali acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Fungs heldby Lender at the time of acquisiti inst the suifis secuzed by this Security Instrament.

3. Applicarion of Payments. Unjess applicable law baymenis received by Lender under paragraphs )
and 2 shall be applieg: first, yable under paragraph 2; third,
to interest due; fo Note,

5

payments directly, Borrower s

Borrowershail promiptly discharge any fien which
to the payment of the obligation secured by the lienina
aguinst enforcement of the lien i,

Or {¢) secures from the holder of th

Lender determines that any part of the Property is subjectio a lien which
may give Borrower a notice identifying the lien, Borrowershatl satisfy the lien
19 days of the giving of notice,

5. Hazard or Property Insurance, Borzower shal keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘extended coverage’ and any oiher hazards, including floods or
floeding, for which Lender requires insurance. This insurance §| intained i i
equires. The insurnce carrier providing the insurance shall
B .

AC UNIFORM INSTRUMENT
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immediately prior to the

HMaintenance lm’d‘\l“rqtg&:tx’gn: of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shail occupy, establish, and use the Property as Botrovwers.principal residence within sixtv days afier the execution of this
Security Instrument and shall continue fo occupy the ‘Property as:Horrower's principal sesidence for at least one wear after the date
of occupaiicy, unless Lender otherwise agrees in writing, which consent shail not be vnreasonably withbekd or wnlass exienyating
circumsiances exist which are beyond Rorrower’s sontrol. Borrower shail not destroy, damage or impair the Property, aflow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil orcriminal, isbegun thatin Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair
the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a defanlt and reinstate, as provided
inparagraph I8, by causing the action or proceeding tobe dismissed with aruling that, in Lender’s good faith determination, precludes
for feiturc of the Borrower’s intsrest in the Property or other material impairment of the lien created by this Security Instrument or
Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false
or inaccurate information or statements to Lender {orfailed to provide Lender with any material information) in connectior: with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a
principal residence. If this Security instrumentisona leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Frotestion of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights ip the Property (such 2s a proceeding
in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulaticns), then Lender may do and pay for whatever
is necessary to psotect the velue of the Property and Lender’s rights in the Property. Lender’s attions may include paying any sums
securer! by a lien which has priority over this Security Instrement, appearing in court, paying reasonablé attoineys’ fess and entenng
on the Property io make repairs. Although Lender may take action under this paragraph 7, Lerder does 1.0t have io do so.

Any amounts disbursed by Lender urder this paragraph 7 shall become additional debt of Barrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon noticé from Lender 10 Borrower requesting payment.

3. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases tobe in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent 1o the mortgage insurance préviously in effect, at a cost substantially cquivalent to the cost to Borrower of
the mortgage insuzance previonsly in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shali Ppay to Lender each month a sum equal to ose-twelfth of the yearly
morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss reserve in liey of mortgage insurance. Loss reserve payments may no longer b required, at
the option of Lender, if mortgage insurance coverage (in the ainount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained, Borrewer shall pay the premiums requived to maintain morigage
insurance in effsct, or to provide a loss reserve, until the fequirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or appiicable law.

9. Inspection. Lender or itsagentmay make reasonable entriss upon and inspections of the Property. Lender shall give Borrower
notice at the time of er prior {0 an inspection specifying reasonable cause frr the inspection.

18, Condemnation. The proceeds of any award or claim for damages, dirsct 07 conscquantial, in connection with any
condemnation or other taking of any part of the Property, or for conveyarice in licu of condemnation, ase hereby assigned and shall
be paid to Lender.

Intheevent of a total taking of the Property, the proceeds shall be applied to the sums secared by this Security Instrumeat, whether
of net then due, with any excess paid 1o Bosrower. In the event of 2 partial taking of the Property in which the fair market value of
the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the procesds smuitiptied by the following fraction: {a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market vaiue of the Property immediately before the taking. Any balance shail
be paid to Borrower. In the event of a partial taking of the Property in'which the fair market value of the Property immediately before
the taking is less thar the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
in writing or unless applicable 1aw otherwise provides, the proceeds shall be applied to the suims secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender isauthorized
to collect and apply the proceeds, at its opticn, either to restoration or repair of the Property or to the sams secured by this Security
Lnstrument, whether or not then due.

Unless Lender ard Bosrower otherwise agree in writing, any appiication of proceeds o principal shall not extend or postpone
the dus date of the monthly payments refersed to in paragraphs 1 and 2 or change the amount of such payments.

11. Borvewer Not Released; Forbearance By Lender Not s Waiver. Exteasion of the time for payment or modification of
amortization of the sums secured by this Security Instrumert granted by Lender to any successor in interest of Borrower shali not
operate to release tiie liability of the original Borrower or Borrower’s successurs in intercst, Lender shall not be required to commence
proceedings against any successor iu interest or refuss to extend timefor payment or otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in jnterest, Any
forbearance by Lender in exercising any right or remedy shall rot be a waiver of or praclude the exercise of any right or reniedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signcors. The covenants and agreements of this Secunty
Instrument shall bind and banefit the succsssors and agsigas of Lender and Borrower, subject to the provisions of paragraph 17,
Borzower’s covenants and sgreemants shall be joint and'severs Borrewer wh co-signs this Scturity Instrument but does not
exscute the Note: (&} is co-signing this Security Instrunientonly tomorigage, grant and conveythat Borrower sinterést in the Propesty
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that iaw zsﬁn‘aﬂy mterptet&d 50 that the interest or' the

the permetied limits, then: (a) any such loan charge’ by the mueum n&mvm reduce the e;fmge o tﬁe permitied
Emit; and (b) any sams already coliccted fromy Forrower whick excécded permiited Ymits will be refisided to Borrower. Lander may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepaymert charge under the Nots.

14. Notices. Any notice to Borrower provided for i this Security Instrument shall be given by delivering it or by mailing it by
first ciass mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any ctuer
address Borrower designates by notice to Lenrder. Any notice to Lender shall be given by Hrst class mail to Lender’s address stated
herein or any other address Lender designaies by notice o Borrower. Any notice provided for in this Security Instrument saall be
deemsd to have been given to Borrowes or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Insttument shall be governed by federal law and the law of e jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicabie
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property vr a Beneficiai Interest in Borrower. If all or any part of the Property or any interest in it is soid
of transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, 1ender may, at its option, require immediate payment in full of ali sums secured by this Security Instrumezat.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

i Lender exercises this option, Lender shall give Bosrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. if Borrower fails to pay these sums prior to the expiraticn of this period, Lender may invoke any remedics permitied by
this Security Instrument without further notice or demand on Bomrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the ezrlier of: (a) 5 days(orsuch other period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contaiaed in this Security Instrument, or (b) entry of a
Jjudgment enforcing this Sccurity Instrument. Those couditions ams that Borrower: () paysLender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occuired; (b) cures any default of any other covenants or
agreemenis; (C) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reasofiably requirc to assure that the lien of this Security Instrument, Lender’s rights
in the Property and Borrower’s cbligation to pay the sums secired by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Lean Servicer. The Note or & partial interest in the Note (togsther with this Security Instrument)
may be sold one or more times without priot notice to Borrower. A sale may result in a change in the entity (known as the “‘Loan
Servicer™’) that coliects monthly paymenis dhe under the Noie and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to a sale of the Noie. If there is a change of the Lean Servicer, Borrower will be given written notice
of thechange in accordance with paragraph 14 above and applicable law. The netice will state the nameand addressofthe new Loan Servicer
and the address to which paymenis shouid be ruade; The notice will also contain any other information required by applicable law.

29, Hazardeus Substances, Borrower shail not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on of inthe Property. Borrower shall not do, nor aliow anyone eise to do, anything affecting the Property that is in violation
of any Environmental Law. The preceding two sentences shail not apply to the preseace, use, or storage on the Property of small
quantitics of Hazardous Substances that are generally recognized to be appropriate to normai residential uses and to maintenance
of the Froperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or oticr action by any
governsnentz! or regulatory agency o private party involving the Property and any Hazardous Substance or Environmenial Law of
which Borrower has actuai knowledge. If Borrower learns, or isnotified by any governmental or regulatory anthority, that any removal
or other remediation of any Hazardous Substance affecting the Propeity is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

Asused inthis paragraph 20,  ‘Hazardons Substances”” are those substancesdefined astoxic orhazardous substancesty Environmental
Lawand thefollowing substances: gasoline, kerosene, other fiammableor toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyds, and radicactive materials. As used in this paragraph 20, * ‘Environmental Law®’
means federal laws ard laws of the jurisdiction where the Property is located that relate to health, safety or environmenta! protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrewer’s breach of
any covenaxnt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess applicable
taw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 39 days from the date the notice is given to Borrower, by which the defaclt must be cured; and (d) that fuilure to
cure the defaul? on or before the dase specified in the notice may result in acerieration of the sums secared by this Secarity
Tastrument and sale of the Property. The notice shali further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the nen-existence of a default or any other defease of Borrower to acceleration and
sale. If the defauli is not cared en or before the date specified in the notice, I.ender, at its eption, may require immediate
uayment in full of all sums necured by this Security Instrument witheut further demand and may invike the power of sale and
any other remedies permitted by appiicable law, Lender shall be entitied to collect all expenses incurred in purseing the
remedies provided in this paragraph 22, Inchzding, but not Hisited to, reasonable attorneys® fees and costs of tithe evidence.

¥ Lemlu' invokes the power of sale, Lender smu execule or cause Trustee te sxecute & written aotice of the cocurreace

all cause soch nitice to be recorded in
oiice ufsale inthe manner prescribed




Trusteesiall deliver to the purchaser Trustée’s desdconveying the Property withont anycovenantor warranty, expressed
orimplied. The recitals in the Trustee’s deed shall be prima facie cvidence of the truth of the stetemems made therein. Trustes
shall apply the procoeds of the saje in the following erder: (z) toall expenses of the sale, inchuding, but not limited to, reasonaile
Trustee’s and attorneys’ fees; (b) to ail sums secured by this Security Instrument; and (¢) any excess io the person or persons
iegally entitled to it.

22. Reconveyance. Upon payment of ail sums secured by this Security Instrument, Lender shall request Trustee to reconvey ihe
Property and shall surrender this Security Instrument and alf notes evidencing debt secured by this Security Instrument to Trustee,
Trustee shall reconvey the Property without warraniy and without charge te the parson or persoas legaily entitled to it. Such person
or persons shafl pay any recordation costs.

3. Substitute Trustee, Lender may, from time to thiue, remove Trustee and appoint a successor trustes to any Trustee appoiated
hereunder. Without convevance of the Property, the successor trustee shall succeed to ali the title, power and dntics conferred upon
Trustee herein and by applicable jaw.

24, Attorneys” Fees. As used in this Security Jnstrement and in the Note, *attorneys’ fees’” shall include any attoraeys’ fees
swarded by an appeliste court,

25, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrinent, ihecovenants and agresments ofeach such rider shialibe incorporated into and shall amend and suppiement thecovenants
and agresments of this Security Instrument as if the rider{s)'were a part of this Security Instrument.

[Check applicable box(es)] ' : S
[5 Adiustable Rate Rider [T Gondominium Rider .. -[CT711-4 Family Rider
{71 Gradpated Payment Rider [C=77 Platined Unit Devélopment Rider 7 Biweekly Payment Rides
[~~3 BaliconRider [T Rate Impravement Rider 4 ) Second Home Rider
£ V.A Rider 1 Other(®) [specify]

;. BY SIGNING BELOW, Borrower ant;eptsm’,ld: greest i tennsandcwenamscc tained in {ivs Security Instruiment and in
 any-rider(s) exectited by Borrower ant réeorded withiit. .

STATE OF OHEGON, ATNALI Caunty 45t
- On'this JH¥day of ‘v&‘ é', # - personally appeased the above named

RipS, SHveLY
and acknowledped the foregoing instrument tobe LA voluitary aat and deed.

My Commission Expires: j// / Zﬁ/ ??
Official 562} e s

ORVDEED

$TATR OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for revord at requestof . Ameritil
cof L April T AD, 1999 w1
‘ : of Morfgdges

clock, A M., and duily

$30.00.




