. Srantorievocabiy grants, bargsliy, ails.a £:  picperty (n Klamiath County, Cregon, described
az: Lot 683 of Running ;Y:Resort, Phase Phiase 5 3 ! .

Togstherwith aliand singilarthe teneiments, hsruditanar neas snd:all othar rights: théreunto beldnging or in anywise now o hereaBer
appertaining, and the rents, lssuas and profits thareof and 510w or hereafter altached to-or used in connection with s<id real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor hevein contained and payment of the sum of $63,450.00,
re6 Thousand Four Hundred Fifty And Noi100's Dotliars, wihinterastthereon accordingto the termiz of o promissory note of even date herewith,
paysbls to bansficiary or order and mads by grantor, ths fing! payment of principal and interest hersof, if not sconer pald, to be dpe and payable 15 years
from racordation date.
The datc of maturity of the dobt secured by this instruimentis the date, stated above, on which the fingi Instzlimentof said note becomes due and payabhle.
in the event the within described progerty, or any pait thereof, or any inferest.therein is sold, agreed to be sold, vonvayed, assigned or alienated by the
grantor witheut first having obtained the written censent or approval of the beneficiary, then, at the bensficiary’s option, alt obligations secured by this
instrument, imespective of the malurity dates expressed therein, or hereln, shall become immadiatsly due and payable,
The above descriked real propsety Is not currently used for agricultural, timber or grazing purposes.
To protect the security of this trust dead, grantor agreas:;

1. To protect, preserva and maintain said property ir: geod condition and repair; not to femove or demolish any building or improvement thereon; not
to commit or permit any waste of said propery.

2. To complets or rastors premplly and in good and workmaniike manner any buliding or improvement which may be constructed, damaged or
destroyed theroon, and nay when dus all cosls incurred therefore.

3. To comgly with all laws, ordinancss, regulations, covenants, conditions and restrictions affectin
jein in executing such financing statemenis pursuanttc the Uniform Commercial Code as the
public office or offices, as well as the cost of all fien searches made by fillng officers or sear

4. To provide and continuously maintain insurance on the buildings now or hereafter eract
such other hazards as the beneficiary may from time to time fequirs, in an amount not less than companies acceptable to the beneficiary,
with loss payabie to the latier; aif poficies of insurance shail be delivered as s00n as insured; if the grantor shall faij for 2ny reason to
procure any such insurance and to deliver s ays pricr to the expiration of eny policy of ins
hereafterplaced on said byiltings, the benaii !
may ba applied by beneficiary upon any inde|
amount so collected, or any part thereof. may be released to grantor. Such appll
hereunder or invalidate any act Gone pursuant to such notice.

5. To keep said promises fres from construction liens and to pay ali taxes assessments and othar charges that Mgy be levied or assessed upon or
against sald property before any part of such taxes, assezsments and other chanyes become pastdue o7 dalinguent and promptly deliver receipts therefor
1o beneficiary; should the grantor faii to make payment of any taxes, assessraents, insurance prerniums, fiens or other charges payable by grantor, either
by direct payrent or by providing beneficlary with furids with which to make such payment, beneficiary may, at its option, make payment thereof, and the
amount so paid, with interest at the rate set forth in the note secured Hersby, togatherwith the cbligations deacribed in paragraphs§ ang 7 of this trust deed,
shall be added to and become a pait of the debt secured by this trust deed, without waiver of any fights arising from breach of any of tha covenants hereof
and for such payments, with intsrest as aforasaid, the propenty hereinbafore describad, s well as th
are bound for the payment of tho obiigation herain described, and all such paymenis shall be |
nonpayment thereof shail, at the opiion of the beneficiary, randar sl sums secured by this trust dae:
of this trust deed.

6. To pay il costs, fees and expensas of this trust including the cost of title search as weli as the othar costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and frustee's ang aitorney's fees actually incurred.

7. Toappear in and defend any action or proceeding pUdsling 1o affect the security rights or powars of beneficiary or frusies; and in any suit, action
Gr proceeding in which tha bensfisiary or trustee may appear, Including any sult for the foreclostre of this desd, to pay ail costs and expenses, including
avidencs of title and 4 fees; the amount of attornsy’s fews mantioned in this paragraph 7 in all cases shail be fixed by

decrae of the trial court, grantor further ggraes 1o pay such sum as the appeailate court shal

It is mutually agread that:

8. Inthe aventthat any portion or ali of said properiy shail b taken under the right of eminent domain or condemnation, beneficiary shall have the fight,
it so elects, to require that 2 or any portion of the monizs payable as compensation for such taking, which are in excecs of ths amount required to pay
&il reasonable costs, axpenses and attornsy's foes necessarily vaid or incurred by grantorin suech proceadings, shall bs paid to beneficiary and applied by
it first upon any reasonable costs and expenses and attorney's fess. both In the trial and appeliate couris, necsssarily paid or incurned by beneficiary in sugh
proceedings, and the balance applied upon the indebtedness secured hereby; and grantor agrees, at its own £xpense, to take such actions and execute
such instruments as snall ba necassary in obtainin n baneficlary's request.

Jn casa of full raconveyance, for canceliation), i il , trustee may (a) consent to
the making of any map or plat of said proparty; {0) join in graniing any easement or crealing any rastrictions therean; (c} join in any subordination or other
agresment afiecting this deed or the lisn or charge thereof: (d) Reonvey, without warranty, alf or any part of the preperty. The grantee in any reconveyance
may be described as the "person or persons lagally antitled thereto,” and tha recitals thersin of any matters or facts shall be conclusive proof of the
iruthiulness thereof: Trustee's fees for any of the services mentioned in this paragraph shail be not fess than $5.

granfor hereundar, beneficiary may at any tims without notice, either in parsen, by agent or by & recolver to be appointed by
a court, and without regard {o tha edequacy of any security for the indsbtedness hersby secured, snter upon and take pessession of sald property or any
part thereof, in ifs own name sue or ctherwise coliect the rents, issues and profits, incl paid, and apply the same, lass costs and
expenses of operation and coitection, Inciuding reasonable atomey's fees upon any indebledness securad hereby, and in such order as | Jneficiary may
datermine,

11. The entering upon and taking possession of said proparty, the collection of such rents, issues and profits, or the proceeds f fire and other insurance
boficias or compensation or awsrds for a0y taking or damage of the property, and the application or release thereof as aforesaid, shall not cure or waive
&ny dsfault or rotice of defauit heraunder or invatidate any act dons pursuant to such notice.

TRUST DEED STATE OF OREGON »
Michael W. Munay County of Kiamath /
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sums secured by th trust déed, the défaultmay be cind by
be dus kadno defauitoccurred. Any other default thatis capabla
orirest deed, in any case, in addition to curing the dofauit or defa
2ctually incurred in enfereing the obligation of the trust dead together.w
14. Ctherwise, the saje shafl be held on the dato and st the Y
bs pastponed aa provid i
to the highest bidder fo
80 solid, hud without any covanant or warra, :
thersof. Any parson, excluding the trusts Y purchase at the sale.
18. When trustes selig Pursuant to the powers provided herein, trugtaa shai! apply the procesds of sale to payment of (1) the expsnises of sale,
compensation of the trusise and a reasonable charge by trustes's attorney, (2) to the obligation zecured by the trust deed, (3) to afl persons
rded ligns subsequentio the 8e In the trust dead as their interests May appear in the order of their priority and (4) the Surplus,
to the grantor or 1o hig Suceessor in interost entitled to such sumplus.
fro Ppoint a successor or gy

duly executed and acknowledged is made g public record as provided by law. Trestee is not
nder any other deed of trust or of 2ny action or proceeding in which gr2ntor, beneficikary or tnystee shail
roceeding is brought by frustes,

The grantor covenants and agrees to and with the beneficiary ang beneficlary's successor in interest that the arantee is lawfully seized in fee
simple of 2aig described real Property and has 3 valid, unencumbered title thereto subject to Covenans, conditions, resinictions and easements of record
and that he will warrznt ang Torever defend the Same against alf parsons whomsoever,

The grantor warrants that the proceeds of the loan raprasenteg by ths above descrived note and WIS trust dead g

(2) *primarily for grantor’s personal, family ¢r household purposes,

i (even if grantor is a SS 0f commercial pumposes.
2il parties hersto, thelr helrs, lepatees, devisess, adminisirators, executors, personal
I mean the helderang awnar, including pledges, ofthe contract Sacured hereby, whether
. it Is understood that the grantor, trustee-and/or keneficiary may each be more than one
Mmean and includs the plural, and that aansraliy aff grammatical changes shall pe made,
1y to comorations and to individuals,

to zance! your contrast or agreemant of sale by notica to the Seilor untit midnight of the seventh day following the
tract or agreement. if you did not recaive g Property Raport pregared pursuant (o the rules and regulations of the Office of
Interstzte Land Sales Registration, U.s. Bepartment of Housing and trbar Eavelopment in Advance of your signing the contract or agreement,

the coniract or agreament of sale may bo canceled at yeur aption for two ysars from the date of signing.

INWITNESS WHERECF, said grantor has hereunto set hig hand tha day and year first sbove writien,
‘IMPORTANT NOTICE: Daiste by lining ous, whichever WRITERTY (8) 7 y .
o (b) is ot applicable; if waranty (a) s appilcable and benefic ﬂr = /n 2 / L'//f s LENA g f —
Is a crodioras such word s Wichael W. Murray /

Rsguiation Z, the benafic ply with the lct and

Regulation b making required dlisclosures; for this pUrpose use 97 e
St?;rens-Nessy Form No.rgg‘w, or equivalent. if compiiance with the é’«ﬁf’&ﬂ*—/ 4 : / . ijA/uK
Act Is ot required, disregard this notice, 3 ¢/
iNDIVIDUAL ACKNOWLEDGEMENT

STATE OF OREGON, )ss.

County of Klamath )

This instrument was acknowledged before me en

April 12th, 1998, by Michae! W, Murray & Dorgen A Murray

(e
Notaiy Public for Cragen.

CORFORATE ACKNOWLEDGEMENT
This instument wag acknowiedged before mg on April 12th, 19;39 by

of

Notasy Public for Gregan

REQUEST FOR FULL=!§E¢CQM¥$YANCE
76 be used arily whan obligations have baan pald.
, Trustae
The undsrsigried Is the legal owner and holder of all indeblednesa secured by the foregoing trustdeed, Afl SUms securad by seld trust desg

n fally paid arnd salisfier. You hereby are directad, on Fayment to you of any sums owing te you under the terms of said trust dasd or pursuant
to statute, to cancei aii avidances of Indebledness S&cumad by sald triat deed (which are dslivered to you horawith tagethar with saie trust dead) and to
eclnvay, without warranty, to ths partius designated by the terms ofsald trust deed the astats now hald by you under the same, Mail raconveyance
and doeumenis io .

- 18,

——

 OF destroy this Trust Deed OR THE NOTE which It sectires. Beth it 56 dofiveree %o the trustes for cancaliation defore
Wil ha riade,
ON: COUNTY OF KLAMATH:
Ameyrititle the 23rd
AD.1999 5 11:25 'clock _A_ M., and duly recorded in Voi. __H99

$15.00




