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THIS DEED OF TRUST s madethis ________ T4th g o0  April 1939
among the Trustor, Richard Pelton and Grace Pelfom. j

{herein “Botrower™),
; _ .Aspen Title & Beserow,»Ing, . ! - (herein “Trustes”),
and the Bensficlary, __Kiafiath Public Employees Féderal Cradit Unionm.

Y

8 corpgration organized and existing under tis laws of, The "United States oF America.
whese addressis . 3737 Shasta Wag' o o i
Klameth Falls, OR 97603 . .. : therein “Lendsr®).

—

N CONSIDERATION of the indebtednass herein rétited ari the frust herein created;

TO SECURE to Lendur:

(1) The repa ome Equity
. I A X is Deed of Trust,

be mads, repaid, and remade from time to time. Borrower and Lender contemplate a seriss of advances to be secured by
this Deed of Tiust. The total outstanding principal balance owing at any one time under the Cradit Agresment (not including
finance charges thereon al a rate which may vary from time to tims, and any ather charges and collection cests which may
bw owing from time to time under the Credit Agreement) shall not exceed Fifteen Thousand Dollars.
($.13,000.00 ). That sum is referred o herein as the Maximum Principal Balance and referred to in the Credit Agreement
as the Credit Limit. The entire indebtedness under the Cragit Agreement, if not sochar paid, is due and payable 15
vears irom the dats of this Desd of Trust.

{8}  The payment of all other sums advanced in-accordance herewith to protect:she Secunity of this Deed of Trust, with finanics
charges theraon at a rate which may vary as deseribed in the Credit Agresmoent.: -

3} The.performance of the:covenants and agiaements of;ﬁo:rowep'hereinucom‘ained;a o
< - ~BORROWER irrevocably grants. and.conveys to Tristee; inttruct, with power of sale; the following described property iocated in
theCE: of - "Kl@%ﬁfﬂ iState"GfEOfegqm AT : o :

whéchhas {headdresa of 33831 Witam Bluff Driva
Chiloquin 97624 : .
Ehus e e (herein “Propeny Address™;

[le2 T

TOGETHER with afi '&s’é‘impraveméﬁts‘i‘zow‘qrheréaﬁ. -0f rights, appurtenances and
fixturas, alf of which shall be deemad to be and remain & p propariy. o of Trust. and-all of ths forei
fage '  leaganold estite i this Die ‘ol ftor refarre
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g ‘ 16085807 o refise’ ayms “modify-am

secured:by-this Dead: rust:by:reason: of-any.: demangm soorowarand: Botrower's-successors in interest, Any
forbigarance by:Lendsrin exercising-any:right. or remedy Hes o, afforded by.applicableJaw, shall fotbe a waiver of or
presiude the exercise-ofany:such right-or:remedy, - (50 £ et T e L

e A Sucaessatsaandsﬂssigns: Bound;i Joint; end. ‘Seweral; %abiaity;:cwm The covenants and -agreements herein
contained shall bind, and the rights hsreunder shal! inure 1o, the respective successors and:assigns of Lender and Borrower, subject o
the:provisions of paragraph 21 hereof. Ali cavenants and agreements ofBorrower-shaHbaejoim and several. Any-Bomower who cu-signs
this Deed of Trust,. but:doss not execute the Creds‘tAgreemem:«(a)lisﬂ £o-signing this Peed of Trust only to grant angd convey that
Borrower's interesi in the Property 1o Trustee under the: tarms - of this Deed of Trust, (b) is not personally liabie under the Credit
Agreement or under this Deed of Trust, and {c) agrees. that Lender and. reunder may agree to extend, modify,
forbear, or make any other accommodations or amendments with regard to the terms of this Deed of Trust or the Credit Agreemeni,
without that Borrower's consent and without releasing that Borrowsr or modifying this Deed of Trust as to that Borrower's interest in the
Property.

2. Notice. Except for any notice required under applicable law ta be given in another manner, (a) any notice to Borrower
provided for in this Deed of Trust shall be given by delivering it or by mailing such netice by certifisd maii addresseg to Borrower at the
Property Address or at such other address as Borrower may designate by notice to Lendor as provided herein, and (b} any netice to
Lender shall be given by certified mail to Lender's addross stated herein or.to such cther address as Lender may designate by notice
to Borrowsr as provided herein. Any notice provided for in thiz Deed of Trust shall be deemed o have been given to Borrower or Lender
when given in the manner designated herein.

14, Prior Mortgage or Doed of Trust; Madification; Futyre Advance. Borrowar shall not entsr into any agreament with the
r of any mortgage, deed of trust or other security agrsement which has priority over this Dead of Trust by which thar security
agreement is medified, amended, extended, or renewed; without the prior written consent of the Lender. Borrower shall neither requesi
or accept-any-fituse advance under a prior mertgage, deed of trust, or other security agreement without the prior written consent ot
Lender. ° R T

15, Borrower’s.Copy. Borrower shall be furnished a copy of the Credit Agreement and a conformed copy of this Deed of Trust
at ths time of execution or after recordation hereof. ]
8. Rehablitation Loan Agreement. Borrower shall fulfill ail of Borrower's ohligations under any home rehabilitation,
, or other loan agreemant whi¢ may enter into with Lender, Lender, at Lenders option, may require
e to Lender, an assignment of any rights. claims or defenses which

Or services in connection withimprovemenis mads to the Property.
, the benefit of the homestead

exemption as 10 all sumns Secured by this Deed of Trust,

8. Waiver of Statutes of Limitation. Borrower hereby waives, to the full extent permitted by law, statutes of limitation as a
defense to any demand or obligation secured by this Deed of Trust.

9. Merge‘r‘.}’r_ga{g\shaﬁ e no merger of the interest or estate created bpihis@ge@ofﬁgag;;g«lthw&t&sz&:&e:eg or estate in
the Property at any time held by of for the be'n?g?it of L.ender in any capacity, w thaut the Wiitter® consent of Lender, - j

20. WNotice of Transfer of the Property; Advances after Transfer; Boriower-shall Give ndtice fo Landss as provided in
paragraph 12 hereof, prior to any sale or transfer of ali or part of the Property p; Py s, gfe}iggﬁgeny Any péisha t(} whom ali or
part of the Property or anv right in the Property is soid or transferred also shali & obiigated c;‘:gigggﬂo{x}at Lender, as provided in
paragrapi 12 hereof, promptly after such transier. . A OB o sty v SR

Even if Borrower transfers the Property, Borrower win <continue to.be obligated under the Credit Agreement and this Deed
of Trust unless Lender releases Borrower in writing. As a condition to Lender’s censent to any proposed transfer or as a condition 1o the
elease of Borrower, Lender may require that the person to whem the Property is transferred sign an-assumption agreement satisfactory
to Lender and Lender may impose an assumption fee. The assumption agreement wiil not antitle the person signirg it to receive
advances under the: Credit Agreement. :

21. Transfer of the Property. Subject to applicable law, Lender shalj hava the right to accelerate, that is, to demang immadiate
Payment in full of ali sums secured by this Mortgage or Deed of Trust, if Borrower, withoui the written consent of Lender, sells or transfers
all or part of the Property or any rights in the Property.

if Lender exercises the option to accelerate, Lender shall give Borrower notice of acceieration in accordance with paragraph
12 hereof. The notice shall provide a period of not less than 30 days from the date of the notice within which Borrower may pay the sums
declared due. if Borrower fails to pay those sums prior to the expiration of such period, Lendar may, withou? further notice or demand ‘
or: Borrower, invoke any remedies permitteg by paragraph 22 hereot. !

22.  Defauit; Termination anc Acceleration; Remediss. Each of the following events shail canstitute an avent of defau!!f
{“event of default”) under this Deed of Trust: {1) Borrower commits fraud or makes a material misrepresentation in sonnection:
jWith this Deed of Trust or the Credit Agreement; (2) Borrower does not meet the repayment terms of the Credit Agreement; or |
1{3) Borrower's acticn or inaction adversely affects the Lender’s rights in the Preperty secured by this Deed of Trust. if an evem]
of default occurs, then prior to exercising any right or remedy provided for in this Deed of Trust ang prior to acceleration,
Lender prior to acceleration shai cive notice to B
defauit; {2) the action i
to Borrower, by whic
date specified in the
notice shall further inform Bo cceleration and the 7ight to bring a court action to assert;
the nonexistence of an event of default or any other defense of Borrower io acceleration and sale. if the event of default Is not
cured on or before the date specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this
Deed of Trust to be immediately due and payable without further demand and may invoke the power of sale and any other
remedies permitted by appiicabia law. Lender shail be entitled to collect ail reaasonable costs and exygenses incurred in
pursuing the remedies provided in this paragraph 22, including, but not limited to, reasonable attorneys’ fees.
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Trusiee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covensnt or
expresned or implied. The recitals In the Trustee’s deed shell'ba prima facls &vidence of the fruth of the
: stea shall spaly the proceeds of the sale in the folloviing arder: (a) to-al} reasonable costs and axpenses of
s sale, including, but nat limited to, reasonable Trustes's-and- : e8¢ and costs 6f title avidanso; (b} to ali suma
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S0l defauts (c) Borrowsr
entsiol Bonowsrcontained in this
g Letiders andrus i ! spaag hereofHincluding; but notfimited. to,
midys*iges; anct{dy Boroweriakes's hrantonsas £ ey reasonably:raguing o assure thatthe fisn of this Desd
of Trust; Lenders interes: in the Properly and Bormower's ob) ation 1o pay the sums secured by this Daed of Trust shal continue
unimpalred: Upon:such'payment-and clire by Borrowsr, this:Déad:ciTrust ang the-obligailors secured‘hereby:shall remain in full force
andeffect as if no acewleration had secuired, I L X R
24.  Reconveyance. This Deed of Trust secures avevolving/line of credit and advancas may be made, repaid, and remade from
time to time, undar the terms of the Credit Agreement. Wheii Bortower (1) has paid all surns secured by the Deed of Trust and (2) has
requested that the revolving fine of credit bo cancaled, Lendershall requsst Trustee to reconvey the Propsnly and shall surrender this
Diwd of Trust and the Credit Agreement. Trusise shall-reconvay-the Praperty without warranly (o the person or persons legally entitled
therste, To the axlent parmitted by law, Lender may charge Borrgwera fea for sueh reconveyancs arnd require Borrower to Day coste of
recordation, if any. »: R T
25. Substitute Trustee. In accordance with applicable law, Lender may from fime to time reniove Trustee and appoint a
suecessﬁrtmstee'Toranys?‘mstesvappofmed-hsreundaanhaurmnvey‘ameﬁﬁthmpemﬁWmum shalt succeed to alt
the title, power and duties conferrag upen the Trustes herain and by:applicable law, .
6. uUssof ‘Broperty. The Property s not currantly used-or agricultural, timber or grazing purposes.
27. - ARorneys'Fags, As usedin this Deed of Trust andidnythe Credit Agreement, “aflorneys’tess” shall include attorneys'tess,
itany, which shall be awarded by an appéllatecourt. - . - :

REQUEST'FOR NOTICE OF DEFAULT -
ANDE OSURE URDER SUPERIOR--
' MORTGAGES ORDEEDS OF TRUST

Borrawer and Lender reguest the holder 'o,fiany 's'r.a‘,:)r,,tga'ge_ g

offrust or other éncumbrance with a lien which has priority

over this Deed of Trust to give Notice to Lender, at Lender's.add % forth.on page one of this Deed of Trust, of any default under
tha superior ensumbrance and of any sale or other foreclosureraction, RO

IN WITNESS WHEREOF, Borrower hds sxséutsdi s £

Richard Pelton

Grace Pelton

STATE OF OREGON, ___ Klamath |
Onthis____ . M4th deyer_ Apral, . . . personally appeared the above named
Richdrd Pelton and Crade Pelton - - e ; and acknowtediged

the foregeing instrument io.be __ Thedr . ,

(Official Seal} o . ‘  Beftreme: ¢ - . g
‘«\ ,} i W 2 ; o ——— e - b A
EQ

PUblc of Orégon

TO TRESTEE: Do . AT N R I N B

- “FHerundersigned:is:ths: hotder of the:Cradit Agreement SaCured by this Dead: of Trast. Said-Credit-Agreemient, tugether with at
otherindsblednossisacured by'this Deedsof Trust, bas.besnrpaid-in fulf, You areharahy:-directad o canesl said Credit Agreerment and
thie Beed of Trust, which are delivered hersby, and to reconvey; withaut warmanty, ali the estate now heid By youurider this Deed of Trust
tothiergerson orpersons saliventitled therato, 1>« PRSI L e Suoanomt nel

L _AD 1999 ] 2320 olohk A M., and duly récorded ia Vol M9y
o O Moxtgages . onPage 5111

by o ':’Z'hm m%

$25.00




