WASHINGTON MuTuaz, BANK
LOAN SERVICGING

SEATTLE, wa 98111
ATTN: VAULY - SAS0307

RANDAL D.. .BRINK.AD 0009123340
THIS DEED OF TRUST is botween: JOINT TENANE T

"hoso addross s 6301 wanLaN DRIy & KLAMATHFALSLORo7603
Franter*); __ aspEn TimLe AND _ESCHCW e _
the addrass of whichis 525 MAIN STREET KLAMATH FALLS, OR 87601

Washington Mutual Bonk, which is organized ang existing
Third Avenye, Seattle, Washington 98103 ("Beneficicry®) ang

1. Granting Clause Grantor hereby grants, bargains, salis and conveys to Trustee in st with power of sale, the real
property in XLAMATHK — County, Oregon, described below, ang aimerest in it Grantor ever gets:

L Geack 17, TRACT NE. 1112, BIGHTH ADDITION TO SUNSET VILLAGE, 1 THE COUNTY oF KLAMATH, STATE

Tax Parcel Nurnbar: R585310
togather with: gf inceme, rents ang profite from it; g) lumbing, lighting, air conditioning and heating apparawus and

squipraent; ang afl fencing, blinds, g , floor coverings, ifein eppliances, amt other fixtures, at any time installsd on or
¥ or used in conngction egith s'gch perty. led- the P To tho ha f the Pr. :

£ Lerty. described caile “Propsrty.” To extent that any of the opsrty {s personai
property Grantor grants Baneticiary, as secured pariy, 8 Security intarest in 8% sych Dooperty-and this Deadrg? Trust shati
constitute a Security Agreement between Grantor an Beneﬁcwrv, As usad hersin "State” shall refer to Oregon,

2. Security This Deed of Trust is givan 1o sscurs parformance of each promige of Gratggd;‘;contained herein, and the

Feyment of _FORTY EIGHT THOUSAND AND 00/100 , Datiars
oo T e

{ __$48,000.00 . } {eafled the "Loan®) with interé"st’as,sjmvided In tha Nate which svidances the Lear: {the™Note™),

213 0i0Te0y .y SRIGINA S » o ‘ Foge 1 ot q




and any. renewais, modifications or axtensions thef

provided in-Section 9-ot-this Deed of Trust, end rep
10 profect the'Property or Benoficiary’s interestin-the
i § 1 this box is chocked, the Nots

- paywent amount andfor Lean term to also chgnge.
3. Reprosentations of Grantor Grantor represents that:
{al Grantor is tho cwner of the Prouerly, which is unsncumbered except by: sasemerts, ressrvations, and
sestrictions of recard not Inconsisten® with the intended use of the Proparty, and any existing morté;;sge or deed of trust given
in good faith and for value, the existence of which has been disclosed in writing aneficiary; an

b} The Property is not used for any agricultural or farming purposes.

4. Sala Or Transfer Of Propal The logn is personal to Grantor, and the entire Debt ghall beco.we immediatsiy due and
gayabie in fuil upon an?«‘ sale, or other transfer of the Property or any interest therein by Grantor. Grantor agrees to advise

eneficiary in writing of any change in Grantor’s name, address or employment.

5. Promises of Grantor Grantor promises:

{a) To keep the Property in good repair; and nct to move, alter or demolish any of the improvements on the Property
without  Bensficiary’s prior written consent; X

{b) To aliow representatives of Beneficiary to inspect the Property at anx reasonable hour, and to comply with all
laws, ordinances, regulations. covenants, congitions and restrictions affecting the Property;

{c} To pay on time ai! lawful taxes and assessments on the Property;

(d) To perform on time ali tarms, covenants and conditions of any pricr mortgage or deed of trust covering the
Property or any part of it and pay ali amounts due and owing thereunder in a timsly manner;

te) To keep the Property and the improvements thereon insured by a company satisfactory to Beneficiary pgainst fire
and extended coverage perils, and against such otrar risks 28 Bensficiary may reasonably require, in an amount equal to the
full insurable value of the improvemsits, and to deliver evidence of such insurance coverage to Beneficiary Benaficiory shall
ba named as the loss payee on all such policies pursuant fo a standard isnder’s loss payable clause. The amount cotlected
under anv insurance policy may bs applied upon any indebtedness hereby secured in tha same mannsr as psymanis under
the Mote or at the Beneficiary’s sole option, released to Grantor. In the event of foreclosure or sale of the Property pursuant
<0 the Trustee’s power of sale, ail righte of the Grantor in insurance policies then in force shall pass to tha purchaser at the
Sherift's or Trustee’'s sals; and . )

) To see to it that this Deed of Trust remains a valid iien on the Property suparior to ail liens except thase described
in Section 3{a), and to keep the Propeity free of &ll encumbrances which may impeir Beneficlary’s security. it is agreed that if
anyons asserts the pridrity of any encumbrance {othar than those described in Saction 3a) over this Deed of Trust in any
glaadingrf(i;ed in any action, the assertion alona shall be deemed to impair the lien of this Deed of Trust for purposes of this

ection Bifi,

6. Curing of Defauits If Giantor fails 1o comply with arr/ of the covenants in Section &, inciuding all the terms of any
prior morigage or deed of trust, Bensficiary may take any action required to comply with any such covenanis without
waiving any other right or remedy it may have for Grantor’s failure to comply. hepayment to Heneficiary of all the money
spent by Beneficiary on behalf of Grantor shall be secured by thie Deed of Trusi. The amount sper shali bear interest at the
Default Rate {es that tarm is defined below) and be repayabie by Grantor on demand. Although Beneficiary may teke action
under this paragraph, Beneficiary is not obligated to do so.

7. Nemedies for Detarit.

{a} Prompt perfcrmance under this Deed of Trust is essential. ii Grantor doesn’t pay any instailment o! the Loan on
tima. or if there is 3 braach of any of the promises contained in this Deed of Trust or any other document securing the Loan,
Grantor will be in default and the Debt and any other monsy whose repayment is sacured by this Desd of Trust shail
immediately beceme due and payable in full at the cption of Beneficiary, If Grantor is in default and Beneficiary exercises its
right to demand repayment In full. tho total amount owed by Grantor on the day repayment in full is demanded, including
unpaid interest, will baar interest at the Default Rate speciiied in the Note {the "Detault Rate"} from the day repayment in full
is dernanded until repaid in full. Beneficiary may then or thereafter deiiver to Trustee a written declaration of default and
dermand for sale and Trustee shall thereupon record a writtan notice of default and cof election to cause to be sold the
Property. Beneficiary shall provide to Trustee the Nots, this Deed of Vrust, cther decumentation evidencing the Debt and aht
other documentation requested by Trustee. After the lapse of such period of time as may then be required by law, and after
having given such notices as may then be requirad by law, Trusise shall seil the Proparty at the time and place stated in the
notice of sala, either in whole or in separate paccels, and in such order as Trustee may cheose,at public auction to the
highest bidder for cash in the lawful money of the United Statas, which shall ba paveble at the ime of sale. Anything in the
preceding sentence to the contrary notwithstanding, Beneficiary may apply the Debt towerds any bid &t any such sals.
Trustes may postpona any such sale by public annousicement et the time fixed for salo, in accordance with applicable law
then in effect. Any person, including Grantor. Trustee or Bensficiary, may purchase at any such sals. . Trustee shall apply
ths proceeds of the sale ss follows: %) to the sxpenses of the sale, including 8 reasonabls trustee’s fee and lawyer's fee; (i)
o the obligations secured by this Deed of Trusi; (iii} the surplus, if any, to the person or parson(z) legaily entitied thersto.

ib) Trustae shall deliver to the purchaser at the sale its deed, without warranty, which shali convay to the purchaser
the intersst in the Property which Grantor had or the intarest in the Property which Grantor had the power to convey at the
time of exacution of this Deed of Trust and any interest which Grantor subsequently acquired. Truster’s deed shali recite the
facts showing that the sale was corductad in compfiznce with ail the requirernents of law and of this Dead of Trust. This
recital shall be prima tacie evidence of such compliance and conclusive evidencs of such compiiance in favor of bona fide
purchasers and encumbrancers for value.

(e} The power of sale conferred by this Deed of Trust is nct an exciusive remedY\ Bensficiary may cause this Deed of
Trust to be judicially foreclosaed or sue on the Note or take any other action avuilable at lsw or in equity. Beneficiary may alsc
teke such other action as it considars appropriate, including the securing of appointment of a raceiver and/or exsrcisin the
rights of a secured party under the Uniform Commarciai Code as then in eftact in State. During the pendency of eny of any
foreclosure ar other realization proceedings. Beneficiary shall also have the right to collect the Income, rents, and profits of
ths Property and apply the amounts so collected toward payment of the Dabt in the manner provided in the Note, an¢ shall
hava right to sacure the appointmant of & recsiver for the Proparty; its incoms, rents end rrofits.

{d} By accapting payment of any sum secured by this Deed of Trust after its dug date, Beneficiary doss not waive its
right to require prompt paymant when due ot all other sums so securad or 16 Coclare default for {ailure 16 so pav.

8. Condemmation; Eminent Domain In the eveni aiy portion of the Property is taken or damaged in an eminent domatn
proceeding, the entire amount 0f the award, or such poriion as may be necessary to fully satisty the Debt and aff other
cbligations secured by this Deed of Trust, shall ba paid to Baneficiary to be applied therato.

o Faas and Costs Granior shall gay Beneficiary’s and Trustea’s reascnable cost of seerching records, other reascnsble
axpensos a3 aliowed by iaw, and reasonable sttornoy’s:fses in any: Iswsuit or othar procaeding to foreciose this Deed of
Trust: in any lawsuit or proceeding which: Baneficiary or Trustes prosecutes or defends io’protact the lien of this Deea of
Trust; snd in any othar acticn taken by Bonoticialy to.coliest the D3bt, including any Cisnosition of the Property under the
State Uniform Commercial Code. ) .
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errregiest for econveyence by
ge” Grgn:or;a reconveyance fees

11, Trustes; Succesacr Trustes In the avent-of the death; incapasity, disability or resignation of Trustee, Baneficiary
shall appoint in writing a8 successor Trustea, and ugon thie recor g of such a%?omtmant ins the records of the county in
which this Desd of Trust is recorded, the successor trustes shalibe vested with all powars of the origina! Trusiee. Trustee is
rot obligated to notify any igmrty hsreto of 8 pending sale under any other deed of trust or of am‘r\ncﬁon or procgeding in
which Grantor, Trustes or Baneficiary shall be a party unless such sction ar froceséding is brought by the Trustes.

12. Miscaflanoous This Deed of Trust shall benefit and cbligate the parties, thsir heirs, devisees, legatees, sdministrators,
executors, successors and assigns. The term Beneficlary shali mean the holder and owner of the nota secured by this Deed
of Trust, whether or not that person is named as Beneficiary horein.The words used in this Dasd of Trust referring to one
person shall be read to refer 1o more than one person if two or more have signed this Dsed of Trust or become responsible
for doinP the things this Deed of Trust requires. This Deed of Trust shall be governed by and construed in accordance with
federal law, and, to the extent federal law does riot apply the laws of the Stata. I any provision of this Deed of Trust is
determined to be invalid under law, that fact shall riot invalidate any ovher provision of this Deed of Trust, but the Deed of
Trust shail be construed as if not containing the particular provision or provisions held to be invalid, and ali remaining rights
and obligations of the partiss shall be construed and enforced as though the invalid provision did rot exist. Benuficiary may
collsic! a fee in the maximurn amount alfowed by lsw, for turnishing any beneficiary statement, payoff demand statement or
similar statement.

THIS INSTRUMENT WilL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT I \BOLATION CF
APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT THE PERSON
ACQUIRING FEE TITLE TO THE PROFERTY SHOULD CHECK WATH THE APPROPRIATE CITY OR COUNTY PLANNING
DEPARTMENT TO VERIFY APPRCGVED USES.

By signing baiow, Grantor accepts and agrees to the provisions. of this Deed of Trust and of any rider{s} execuied concurrently,
sherewith by Grentor:

DATED a: _ KLAMATH FALLS ._OREGON this _19TH day of _APRIL

_1289 .

ANTOR(S):

STATEOF Yo X\
county oF WUOT0

On this day parsonsily appearad before me iﬁ@m_n @3"5{‘1\ A OO 1\.‘

m AIIETTR T @ CTTNA_ and , to e kinown to be the individuals
described in and who exacutadhe within and foregoing Inswument, and scknowledged that they signad the same as their free
and voluntary act and dsed, for the uses and purposes therein merntioned.

WITNESS my hend and official seal this

&

Hotary rabiic for €AY
¥

LA
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TO:  TRUSTEE

Tha undersigr
Trust. Said Nots, tog ¢ > L : i i ; and
you are hereby rsquasted and dirpo payment ta you of any SUms ‘owing to you 3 this of Trust,
1o cancel the Note above mentioned, and ali other avidences of tndebtedndss secured Trust togather with the
Dead of Trust, and o convay, without warranty, to the partics’ asignated by the terms of this Desd of Trust, & the estate
now held by you thersunde:.

DATED

e

Mail reconveyance 1o

GON: COUNTY OF KLAMATH: <,

gxest‘o'f:;_;__h_-__A;*;jﬂ; Title
AD., 1999 at .
— MoOrE




