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DEED OF TRUST

TRIS DEED OF TRUST ("Security Instrument®) is made on ....... ARRIL. 36...1989.. ...

is ... HELEN L DANKER.. A SINGLE PERSON.

("Borrawer"). This trustes is ... ERST. AVERICAN. TITLE. INSURANCE, COMPRNY, O

ST/RQ.BOX. 151, KLAMATH, FAL 9. QR.OT60%. oo -

..... s-veeeennn. (“Trustee”). The benefiviary is e SOMMUONTTY, FIRST BANK
. . . Cretrerna, T ++eeenens , Which is organized and existing

er the laws of ... R STATE. OF OREGON............ - » and whose address is ...555%, ... 3RD

SK.LPRB“JE}VILLE.OR.S’WS% {"Lender"). Borrower

owes Lender the principal sum of ELEVEN. THOUSAND. SIGHTY. AND QU TQQIHEXAENE R dr* S bbbk b kkkd s

Reiddededibddobotrbido bt Doliars (U.S. $..11.080.00. ... ... ). This debt is evidenced by Borrower's note dated

the same date as this Security Instrument ("Note™), which provides for monthly paynieats, with the full debt, if not paid

earlier, due and payable on ... MAY..5, 2003 .. ... . This Security insirument sccures to Lender: (a) the

repayment of the debt evidenced by the Note, with interest, and sll renewals, extensions and madifications of the Note; (b)

the payment of all other sums, with interest, advenced under paragisph 7 to protect the security of this Security

Instrument; and {c) the performance of Borrower's covenants atud agreements under this Security Instrumeni and the Note.

For this purpose, Bosrower irrevorably grants and coaveys to Trustee, in trust, with power of saie, the foliowing

described property located in M@M‘H Couaty, Oregon:

LOT 14 IN BLOCK 5, TRACT NO. 1060, SUN FORKST ESTRTES, ACCORDING T0 TE QFFICIAL
FLAT THEREOF ON FILE IN THE OFFICE OF THE QOUNIY CLERK OFKLMH-I COUNTY, ORBGON.

teeraanans Sesevestustveazas Svherrsaseascatnsatacanan

. Which has e address of .. 42623 ALDERIOUR BR.vovvv oo L o BBEINE
T " S o {Cirs}

- Oregon ... 97738............ ("Propérty Address™S:
- Oreg S (Property b
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Boreower CovenanTs thiat Borrower is Iawfully e eatate-hereby tonveyed and ks the ight to grant and
convey the Property and that the Property is unencumbered, except for encumbraices of record. Borrower warrants snd
will defend generatly the title to the Property against 2!l claims and demands, subject to any entumbrances of record.

Twis SecuriTy INSTRUMENT combines uniform covenants for national use and non-tniform covenants with limited
varigtions by jurisdiction tc coastitute a uniform security instrument covering real praperty.

Untrorm Covenants. Borrower and Lender covenant and agree 35 follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interesi on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject io appticable faw or 10 a wristen waiver by Leader, Borrower shall pay
to Lender on the day monthly paymeats are due under the Note, uatil the Note is paid in full, a sum {"Funds®) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly
leaszhold payments or ground rents on the Property, if any; (cj yearly hazard or property insurance premuurss; {d) yearly
flood insurance premiums, if any: (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
0 Lender, in accordance with the provisionz of paragraph 8, in lieu of the payment of MOfgage Insurance premivms.
These items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount 1ot to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as woended from time to time, 12 U.S.C. § 2601 e seq.
("RESFA™), unless another law that applies to the Punds seis a lesser amownt. {f so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amouni of Funds due on the basis of
currznt data and reasonable estimates of expenditures of future Escrow fiems or otherwise in accordance with applicabie
iaw,

The Funds shall be Leld in an institution whose deposits are insured by a federal
(including Lender, if Lender is such an institution) or in any Federal Home Lo
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, amually analyzing the
28Crow account, or verifying the Escrow ltems, unles: Lender pays Borrower interest os the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower 0 pay 2 onelime charge for an
independent reai sstate tax reporting servics used by Lender in connsction with this lom, ealess applicable law provides
otherwise. Uniess an agreeraent is made or applicable law requires interest to be pait, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an aniual accounting of the Funds, showing credits and
debits 1o the Furds and the purpose for which each debit to the Funds was made. Tae Funds ave pledged as additional
security for all sums secured by this Security Instrument!

If the Funds held by Lender exceed the amounts benmitted to be heid by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirestents of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient wo pay the Escrow Liems when dus, Lender may so notify Botrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary o make up the deficiency. Borrower shall make up ihe
deficiency in no more than twelve monthly payments, &t Leader’s sole discration,

Upon paywment in full of all sums secured by this Security Instrament, Lender shal} promptly refund o Borrower
any Funds held by Lender. If, under aragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the
acquisition or sale of the Property, shal apply any Funds held by Lender at the sime of acquisition or sale as a credit
against the sums secured by this Security Inshrument.

3. Application of Payments. Unless applicable law provides otherwige, all paymeats recetved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepavment chaxges due under thie Note; second, to amounts payable
under paragraph 2; third, to interest due; fourii, to principa! due; and last, to any late charges due under the Note.

4. Charges; Liens. Horrower shall pay al taxes, assessments, charges, fines and impositions aitributable to the
Property which may attain| priority over this Security Instrument, and leasehold payments or ground. rents, if any.
Borrower shallpay theseiobligations in the manmer provided in paragraph 2, or if not p2id in that manner, Boirower shall
pay them on time directly to the person owed payment. Borrower shall prompily fumisk o Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Rorrower shall prusnptly furnish to Lender
receipts evidencing the payments.

Borrower shalt prompily discharge any lien which bas priotity over this Security Instrument unless Borrower: (a)
agrees in writing io the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion
gperate [6 prevent the enforcement of the lien; or (c) secures fiom the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject 1o a
lien which may attain priority over this Security Instrument, Lender may give Borrower a3 notice identifying the lien.
Borrower shali satisfy the lien or wke one or more of the gctions set forth above within 16 days of the giving of notice,

5. Hazard or Property Insurance. Borsower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards incluged within the term “extended coverage™ and any other hazards,
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ading ¢ nounts and
e peniods tiat: Lenider reg : SULeD , , ' BoTroiwver subject to
'S approval which shall nof be uftreasonality: % OWET: : rage described above,

may, atLender’s option, LoV to "2 Tights-in- rdance with paragraph

newals. If Lender requires, Bomo
renewal notices. In the event of loss, Borrower shali
Leuder. Lender may make proof made promptly by Borrower.
Unless Lender and Borrower o iting, insurance
of the Property damaged, if the res or repair is economicaily fex
r2storation or repair is not sconomically feasible or Lander’s sgcurify w
applied to the sums secured by this Security Instrusnent, whether or not
Borrower abandons the Property, or does not answer within 30 days a n
offered to settle a claim, then Lender m; i
the Property or o pay sums
when the notice is given.
Unless Lender and Borrower otherwise agree in writing,
posipone the due date of the morthly payments referred to i
uader paragraph 21 the i i
from damage o the Property
Instrument immediately prior to the acquisition.
6. Occupancy, Preservation, Maintenance ang
Leascholds. Beriower shall cecupy, establish, and use th
after the execution of this Security Instrument an
for at least one year after the date of ocCupancy
unreasonadbly withheld, or unlesg extenuating circumstances exis 1. Borrower shall not
destroy, damage or impair the Property, allow i s Property. Borrower
shall be in default if any forfeiture action or proceeding, ivi i that in Lender’s good faith
i sult in forfeiture of the Property or ally i 0 created by this Security
i £ i *ovided in paragraph 18, by
th determination, preciudes
en created by this Security
application process,
r with any material
informaticn) in connection with the loan evi 2 i ing, it entations concerning
Borrower’s accupancy of the Property as a principal residence. If this ity 1 a leasehold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fe ¢ leasehold and the fee sitle
shall not merge unless Lender agrees io the merger in wrid
7. Protecticn of Lender’s Rights in the
contained in thig Security Instrume;

Property to make repairs. Although

7 shall become additional debt of Borrower secured by this
to other terms of payment, these amounis shall bear interest from
e payable, with interest, upon notice from Lender to Borrower

§. Mortgage Insurance. If Lender required inortgage insurance as a condition of making the loan secured by this
trument, Borrower shall pay the premiums required to maintain the Torigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shali pay the
premiums required 10 obtain coverage substantially equivalent to the mortgage ins 1ously in effect, at a cost
substantially equivalent 1o the Cost to Borrower of the mortgage insurance previo from an alternate morigage
insurer approved by Lender. If substantially equivalent mortgage insurance cov I
to Lender each month a sum €qual to one-twelfth of ths v, i
the insurance coverage lapsed or ceased 10 be in effect. 1. i . Y i Payments as a loss reserve
in liew of morigags | i the option of Lender,
i by an i
10 mai
effect, or to provide a losg reserve, until the Tequirement for nds in accordance with any written
agreement between Borrower and Lender or applicable law., Form 3535 9/90 {pags 3 of &
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£ amount cf the

sums secured by this Security Instrument § i ing, Berrower and Eender otherwise agree in

writing, the sums secured by this Securit ¢ amount of the proceeds multiplied by the

following fraction: (a) the total amount o immediately before the taking, divided by (b) the fair market

value of the Property immediasely befere the taking. Any balance shall be paid 1o Borrower. In the even( of 3 partial taking

of the Property in which the fair market value of Tty immediately befi king is less than the amount of the

sums secured immediately before the taking, wor and Lender ctherwise agree In writing or unless applicable

law otherwise rovides, the proceeds shall be applied to the sums secured by this Security Instrument whether or no: the
suws are then due.

¢ conderanor offers to

after the date the notice

T 10 restoralion or repair of the Property

g, aily application of proceeds o principal shail not extend or
posipone the due date of the monthly payments referred 10 in paragraphs { and 2 or change the amount of such payments.
1. Borrower Not Released; Forbearance By Lender Not o Waiver., Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any suceessor in interest
of Berrower shall not operate io release the liabili iginal Borrower or Borrower’s successors in interest. Lender
shall not be required to commen; i 4 eSSOr in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s fuccessors in interest.” Any forbearance by Lender in exercising any right or remedy shali
not be a waiver of or preclude the exercise of any right or remedy.
i2. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The Covenants and agreements of
this Security Instrument shal bind and benefit the Successors and assigns of Lender and Bomrdwer, subject 10 the
provisions of patagraph 17. Borrower’s covenants and agreements shall be Joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: {a) is co-signing this Security Instrument only 10 mortgage, gran:
and convey that Borrower's Interest in the Property under the terms of this Security Instrurnent; (b) is not personally
obligated to pay the sums secured by this Security Instriment; and (c) agrees that Lender and anty other Borrower may
Ifrec to extend, modify, forbear or make any accommiodations with regard fo the terms of this Security Iustrumenr or the

a
ote without that Borrower’s consent. . a , ! ! .
13. Loan Charges. If the loan secured by this Security Instniment ig subject tu a law which sets maximumn loan

charges, and thai law is finally interpreted se that the interest or other loan charges collecied or to be collected in
comnection with the loan exceed the permitted limits; then: (2) any such loen charge shall be reduced by the amount
necessary (o reduce the charge o the permitted Limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed
Under the Note or by making a direct payment to Borrowsr. If a refund reduces principal, the reduction will be reated as a
partial prepayment withont any prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrumen: shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed te the
Property Address or any other address Borrower designates by notice to Lender, Any uotice i Lender shal] ba given by
first class mail to Lengder’s address stated herein or any other address Lender designates by notice to Borrower, Any notice
prcglz;'ded for i this Security Insfrument shall be deeraed io have been given o Borrower or Lender when given as provided
i this paragraph,

};5. gG;gemfng Law; Severability. This Security Instrument shail-be governed by federal law and the law of the
Jurisdiction in' which the Propenty is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect otker provisions of this Security Instrument or the Note
which can be given effect withiout the conflicting provision. To this end the provisions of this Security instrument and the
Note are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed €opy of the Note and of this Security Instrument,

17. Transfer i - Ii all or any part of the Property or any
inierest in it is sold or t (or i ficial i i d or transferred and Borrower is not a
natural person) without Lender's prier written consent, Lender may, al its epticn, require immediate payment in ful] of all
Sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of ihis Security Instrument.

Lender exercises this option, Lender shaii Elve Borrower notice of acceleration. The notice shall Provide a period
of not less than 30 days from the date the rotice is defivered or mailed within which Borrower must pay all suins-secured
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- Lender Dsay invoke

remnedie by this. 5 istrun Jemal TIOWE -_
-, 18, Borrower’s Right o Reindtate. If nditio wer shall have the right 10 have
enforcement of: this Security Instrument: discont or.to the earlier 6f: (&) 5 days (or such other period a<
appficsble Jaw wiay specify for reinstatementy hefo HITE e: Properiy pursuant 1o any power of sale contained in this
Security Instrusment; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due urdet this Security Instrument and the Note zs if no acceleration had
occurred; (b} cures any defsult of uny other covénanis or agreements; (c) pays all expenses ipcurred in emforcing this
Security lInstrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure thai the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration hia¢ occurred.
However, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may be sold one or more times without prior notice tv Borrower. A sale may result in a change in the entitv
(known as the "Loan Servicer") that collecis monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unreiated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also coniain any other information required by applicable law.

20. Hazardows Substances. Borrower shall not cause or permit the presence, use, disposal; siorage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmenta! Law. The preceding two sentences shall not apply to the presence,
Lse, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Leader written notice of any investigation, claim, demand, lawsnit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learms, or is notificd by any goveromental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shali promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
oy Environmental Law and the following substances: gasoline, kerosene; other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestes or formaldehyde, and radioactive materials.
As used in this paragraph 20, "Environmental Law® means federal laws and laws of the Jjurisdiction where the Property is
located that relate to health, safety or environmental protection.

Non-Untrors CoveNanTs. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior i¢ accelerstion foliowing Borrower’s
breach of any covenant or agreerent in this Secarity fnstrument fbut not prior to scceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (2) the default; (5} the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that faiture to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right o reinstate after scceleratica and the right to bring a court action to assert the non-existence of a
default or any other defense of Borrewer to acceleration and sale. If the defauii is not cured on or before the date
specitied in the notice, Lender at its/ option may require immediate payment in full of all sums secured Dy this
Security Instrumient without further demand and may invoke the power of sale and any other remedies permitted by
appiicable law. Lender shall be entitled o coilect all expenses iricurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasenabie atterneys’ fees and costs of title evidence.

if Lender invokes ihe power of sale, Lender shall execufe or cause Trustes to execuie a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such
netice to be recorded in each county in which any part of the Propeity is located. Lender or Trustee shall give notice
of sale in the manner prescrived by applicable law to Borrower and to other persons prescribed by applicable law.
After the time required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction te the highest bidder at the time and place and under the terms designated in the notice of sale in one or
more parcels and in any order Trustee determizies. Trustee may posipone sale of all or any parce} of the Property by
public aunouncement at the time and place of any previously scheduied sale. Lender or its designee may purchase
the Property at any sale.

Trusiee shall deliver to the purchaser Trustee’s deed conveying the Froperty without any covenaut or
warranty, expressed or impiied. The recitals in the Trustee’s deed shall be prims. facie evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the sale in the foliowing order: (=) to all expenses of the
sale, Incleding, but not limited to, reasonable Trusies’s and attorneys’ fees; (b) to all sums secured by this Security
Instrument; and {c) any excess to the parson or ‘persons legaily entitled to it.
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person-or persons shallpay- N )

: Trustee. Lender may ‘from # ] trustee o any
Trustee appoinited-hereunder. Without conve ance of the: Property, the successor trustee shall succesd to all the title, power
and duties conferred unon Trustee herein anc?, by -applicable law,

24. Attorneys’ Fees. As used in this Security’ Instriment and in the Note, "attorneys® fees” shail include any
attorneys’ fees awarded by an appeilate court.

25. Riders to this Security Instrement. If one or more riders are executed by Borrower and recorded 1ogether
with this Security Instrument, the covenants and agreements of esch such rider shail be incorporated into and shall amend
and supplement the covenams and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, {Check applicable box(es)}

O Adjusrable Rate Rider L) Condominium Rider 0 14 Family Rider

U] Graduated Payment Rider 3 Planned Unit Developmen: Rider T Biweekly Payment Rider

{5 Batloon Rider {7 Rate Iaprovement Rider {3 Second Home Rider

[J Others) {specify}

By Sienmie BeLow, Borrower accepts and agrees to the terms and covenanis contained in this Security Instrument
and in any rider(s) executed by Borzower and recorded with it

Social Security Number ,.;;..52

Sccial Security Number .. .

STATE OF OREGON
COUNTY OF ..

(Seal if any.)
My commission expires:

%g&(hé 30, 20070
REQUEST FOR RECONVEYANCE
TO TRUSTEE:

The undersigned s the holder of the Bote or noies secured by this Deed of Trusi. Said nete or notes, together with
all oiher indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to.cancef said note or
notes and this Deed of Trust, whick are delivered hercby, an - fo-reconvey, without-warranty, all ‘the estate now held by
you under this Deed of Trust to the person or perssnsflégal{y‘s: ititled there -

Date: i
s TR R i
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STATE GFOREGON :COUNTY OF KLAMATH:

* Filed for recond at request of First Amevicng Title the 237d
of Aprii AD. 1999 a___ 3:53 ——a'clock ___P M., and duly recorded in Vol M99

of . _Mortgages _on Page 15128
N~nida $mith, Coungy Clegk
by Cg—«;’ﬁ Jé/jmé’(,

FEE 435 00




