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_TRUST DEED, A i RENTS,
SECURITY AGREEMENT. AND RIXTURE FILING
‘(Greggn)': P L
NOTE: THIS THUST OEED SECURES A PROMISSORY NOTE WHICK BEARS INTEREST AT-A RATE WHICK VARIES ACCCRDING TG
CHANGES IN THE "PRIME RATE", ALL AS OEFNED W' T : ENT. THE' MAXINUY PRINCIPAL AVOUNT TO BE
ADVANCED MAY BE EXSEEDED TO COMPLETE CONSTRUC J ORS 889552](c)
THIS TRUST DEED, ASSIGNMENT OF RENTS, SECURITY A FDOURE RUNG is made this 15th ,
, 1999 between KEN'EATSHDA™ - 00 : ‘ N

tor,“ Wik &l rafercneas’ higrelit lo “Trustar” to Inciude Truster es a Granlor under this Trust
Y, BERD, OR 9770% "
FirstvAmorican Title of ¥illamette Valley
TRUSTEE, whose address s 280 'L 1Berty” Strast ‘SE Salem, OR 97308 ;
and Finst Security: Bank, H.A. . . ... _&s BENEFCIARY, whose address is
450 NE ¥Windy Knolls Br. - Bend, OR w7701 ,aus: _Linda K. Fisher
' 'WITNESSETH: . That Truster CONVEYS, TRANSFERS, ASSIGNS AND WARRANTS TC TRUSTEE IN TRUST, WITH POWER OF SALE, the
tollowing dascribed propeity, situsted in - KLAMATH : . Counly, State o DBEEBTHN

LOT- 13, TRACT 1301 = BASHN VIEW ESTATES, ACCOADING. 70 THE OFFXSIAL PLAT THERECF ON FILE IN
THE-OFEIGE GF TYE ALURT CLERK OF KLEMATH-COUNTY., OREGO. .

’5.

Tegether with all the esiate, righl. tile and Interest that Trusicr now has or may hereafter acguire, efther in law or in equily, in and to the property
described, above; (o have and o hoid the same, together with all buildings, stniciures and Improvemanis now or hereatter placed on the property
and all afterations, additions or improvemernis now or hereafter made thereto, togather with afl tangibis personat oroperty, goods, fixtures, equipment,
magchinery,. building materials, teols, suppliss, appliances and mechanical systems of gvery nature whether now or hereaiter ‘ocated in, on or used or
intended to be used in connection said buildings, structures and improvements or on the propsry, inciding without limitalion those for the purpose
of supplying or distributing heating, cooling, electricity, gas, waler, air and light and including without fimitation all plumbing, plumbing fixtures, water
heatars, fumacss, air conditionsrs, kitchen appliancas, light fixtures, awnings, storm windows, stom doars, screens, biinds, shadss, cuntains, curtain
rods, mirrors, cabinsts, wall cavaringa, rugs, carpeting, floor coverings, telephone equipment, tandscaping tress and planis, fences, security systems
ang cutdoor fighting, and alt cther shvilar iterns and goods and all sdditions and replacements theréfor, whether now or hereafter placed on the
proparty cr In any of the buildings or Improvements thereon, and together with &l sasements, righis of way, covenants benefitting the property,
singular tands, tenements, hereditsments, reversions, remainders, renis, leasos, receipts, accounts contract righls, contracts of sale or other
dispositions, instruments, documents, genaral intangibles, issues, profits, priviiages, water rights, water company shares of stock {with all certificates
therstor to ba detivered to Beneficlary), gnvernmental permits, governmental antiiemants, utity depbsits and rebates, voting and other rights under
any recorded or unrecorded declaration, anticles, bylaws, of Riles 2 johs eslablis ' any dwners' assoglition of simitar entity, declarant
and cther fghts under any recarded. or unmoorded covenarits, congii Pig ioris.’ sliidligs, cata, tests, reports and
drawings, and. appurtenances, of evary Kind. asd fiatrs the ) By or iy ] ; jay be heteafier acgulred
and usedof telated 1o sald property,.or.any part thereof, andiiogel ik gl Brosesy , ouit rhdtion inSurance proceeds (all
athe Toregoing shail bereinsfiar,ba, reterced to g the "Propgry” o . o

gy




2 o or (and, as sfipficaile;

or "about the date’ hérewih {8s may be aménded or

oniad, the. “Agrsement’); (3) the, : ) n'this Trust Diéed; {4) ths ‘payment of such addifionat

loans. or. advances 2s hereafter may be made | _ ' 8] s Tf assigne, when evidenced by a promissory note

or other decument reciting that they. are secured by this Trust Deed 8 y 'al “expended or advanced by Bensficlary uncer

or pursuant to the terms hereof, logethor with interest triereon as he ded. If the térhs of the Agrdement provide for more than one

disbursesent under. the Loan (as defined In the Agrsement) the prinsipal balance of the indsbiedniess may increase or decrease in an amount not

to exceed the Maximum Principal Amount stated above in accordance With the terms of the Agreement, with the disburcements made under the

terms of the Agreement ta be considered future advances, ang this i d will ssoure futursadvances, as that tenn is defined by applicable

law. The saximum amount of principal outstanding at any one timé B& secured by this Trust Deed is the amount of the Maximum Principal

Amount outlined above and in the Agreement. The maximum amoudt of total culstanding advénqas of principal to be secured by this Trust Deed
may. increase or decrease, from time to time, by writlen amendment of this Trust Deed and the Agreement.

1. Upen request of Beneficlary and from and afer the éa&e off‘sufu_‘ph'fequest, Trustor agraes t6 pay to Beneficiary, in addition to the payments
of principal and inlsrest payabis under the ierms of the Note, dn tHe' first day of eadh month urtil the Note is fuily paid, the following sums:

{a) An instaliment of the taxes and assessments levied or to be levied against the Property, and an instaliment of the premium or
premiums that will become due and payable to renew the insurance on the Property_covering against ioss by fire or such other hazards as
fequired: by the Agressnent of as may- reascnably be required; by :Bopeficlary: ipcamounte, and In & company of compeniss, safisfactory o
Reneficiary. Such instaliments shall be equali, regpectivaly, ta the estimatedpremium: or premiums. for such insurance, and taxes and assessments,
naxt due (as estimated by Beneficlary) less afl Installments atready peld therefor, divided by the nuniber of moniths that are o elapse before nne
month pricr to the date when such premium or premiums and taxes and assessments wili becume due. Such added paymenis shall not be, nor
e deémad to be, trust funds but may be: commingied with the general funds 6f Bensficlary, and/nio interest shell be payable in respect thereof.
Beneficlary shali use such monthly payments to the sxient they will sg!ﬁcq o pay such premium of premiumrs and taxes and assessiments when
due, )

i e . ™

- L1 i) {ovonthly/ipayments ere wequired under’ thé Noté, “ali mionthly. payiments mattioned in the prececmg subsection {a) of this
;peymentsito be mado updsr tae, Note shell. ba added-iogether, and the. sgaregate amoue thereof shall be paid each month
e Now for the payment of Aililing fnsfallingiié in Aisinglb-pabniient to be aliccated by Beneficiary to the following fems

il

“Fi. Prindipal of the Indabiadness securad Hsiaby. -

"y toilure to by with s terms of thic: jardgraph 1-shell constitute an avent-of dafauft under this Trust Dsed.

2 hthe.total ot the payments made under subsection (a) of paregraph 1 shali exceed the amount of payments antually made by Beneficiary for
taxgs, as<essments, of nea_premiume, as the cas be, siién esicess may 'be reteased. ‘dpplied on any indebledness secured hereby. of
be crediied by Benefickiry’ on subsaquent paymients to'Ba'made by Trustor.” It “however the menifly ‘payments' made undér subparagraph {a) of
péragraph T shall not b Sufficient o pay-taxes, and assésaments, &fd -Tisurance “premiums; 8s'ihe case may bs, when the same shall become
due and payable, then Trustor shall pay to Beneficlary any amount nsesssary to maka up the deficiency on or beiore the date when paymert of
such taxes, assessments, or insurance premiums shall be due. If there.shall 'be a default under any of the previsions of this Trust Deed or the
Agreement or the ndebtadnass secured by:this  Trust:Deed and-thersafter.a sale ofdhe, Eroperty g accordance with the provisions thereof, or if
Beneficiary ecquites the Properly otherwise after,g ;iary,;abj* 9Dt y Apply; @ the time of commencement of such proceedings, or
al the #ime the Prepesty is otherwise sold or acquired, thé ‘balance thén ?’_eihéfﬁfrid in the finds’ détumulated under subsection (a) of paragraph 1,
as-a drédit'egainst the enitint of principal then remaining unpaid uidér the Note.or-other indehtednsss secured hereby.

TG PROTECT THE SEGURITY OF THIS TRUST DEED, TRUSTOR AGREES:

nery in gosd condition and repalr; not to remove of demolish any buliding or improverreny; to compiste or restore promplly

like migner any building which may be constructed, dainaged or destroyed thereon; to comply with ali faws, covenaria and
restrictiong aifdcling 6 Property including without iimitaion all applicable locs, state and federal laws, rules, regulations end ordinances relating to
‘and:use, zoning' ar frétaction of the environment, or 1o the generation, use, storage, remaval, transportaticn, handiing or disposal of toxic materials,
huzardous substances, hazgrdous wasto or other similar materials or substances; not to commit o permit waste on the Proparty; no! to commit,
suiter Of- permit any et upon the Property In violation of law; to do all other acls which from the character or use of the Froperty may be
reascrably necessary; and, if he terns of the Agresment or the Noie provide that the loan or laans granted thereby or any part theresf is baing
obtalned for the purpose of financing constauction of irprovemenis or§ the Property, Trustor further agrees:

i
(@) Vo commence any constructior promplly and to purgua constrisction with reasonabls difigence 10 completion i accordance with
plans and specifizations satisfactery to Beneliciary, P . :

i
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i companles-ap by
SR - Ay i ) and’ mongs: f ¥ thé eveért of a'loss, Tristor shall
give: immediate notice’ to Baneficlary, who may make p s concamed Is hereby authorized and directsd to
© T rriskd’ Sagrént uch1065" directiy- 19" Beneficlary atone -instead-of 10 Trustor and Beneficlary Jointly, and the insurance proceeds, or any pant
* theredt] Maybe apbied by Benéficiary, ‘st its ‘splion, 1o-the UGB BE RS dchiddness Héréby -seciired’ or to 'the restoration or repay of the
damage. !n the event that the Trusior shall fail to provida satisfactory hazard insurance within thirty days prior to the explration of any expiring
policy, Beneflciary” may procure, on the Trustor's behalt, Insurance in favor of Beneficiary alone with Trustor being cbligated to reimburse
Beneficlary immédiately for such cosis. If insurance cannot Be Secired by the Trustor to provide the requifed ‘coverege, or if Trustor fails to
reimburse Benaficlary immediately for the costs of insurance Incurréd’by Beénaficldry, such event will constituté an event of default under the terms
of this Trust Deed. i the event of the foreciosure of this Trust Dsed or Gther traitsfer of Hils o Eie Propenty in extinguishmen, in whole or in part,
of'the dett secured hereby, all right, ttle and intersst of the TAISIG'th -dAd to ahy instirance poficy then in forée shali pass to the purchaser or
grantee. o : '
5. To deiiver to, pay for and maintain with Bensficialy 'untll ‘the Tidebtécness secured ireby is paid &1 full. such evidence of titls as
reiuired by the ‘Agréerrent or as Beneficiary may Tagulrs; including “solicles of tile insurahce and any exlensions or renewals thereof or
suppldmeits or endorsements thereto. T 1 '

e

6. To aopear in and defend any aclion or proceeding pu:"bbr(!n‘g‘m affect the hens anid” security interests’ grantad hereby, the title ic the
Properly. or the rights or powers of Beneficiary or Trustée; and shablu Beneficary or Trustee eibct 1o also appear in or defend any such action or
procgading, 1o pay alf costs and expenses, incliding cost of evidénce of title’ and’ alfomey’s feos incurred by Beneficiary and Trustee.

7. To pay at least 10 days bsfore delinquency all taxes and assessments affecting the Property, including all assessments URON waier company
stock end alf renfs, assessments and charges 'for waler, appuitihait 1o or used fn ‘coriidction with the Property; tt pay, when due, afl
encumbrances, charges, and tens with Interest on the Proiiery or 2Ny part therset, which ‘&t aiiy tive appedr to be prior or superior hereto; to pay
ali costs, fees, and expanses Incurrad in connaction with this Trusk Desd, : R ’

8. Upon an event of default under the Agreement Inclucing a defa\'_m under the Note and including Trustor's fafiure to make any paymant or to

do ‘any get as' provided in this Trust Deed, then Sensficla : ¢ n: 4
Trustor and withoit refeasing Trustor from any ‘cbligatich thereol of Ginder the Agresment, may () hake or do e 'same in such manner and to
" suchextent as eithor may deem necessary to prolect tHe Security! ngieot, Beneficiary or Trusted Being authoized 1o entar upon the Propesty for
such purposes; (i) commence, appear in and defend any aclion of proceeding purporting to affect the Property of the rights or powers of
*Baneficlary or' Tridies; (i} pay, purchase, contest, or COMPromisa sny encumbrance, charge or fisn which In the judgmsnt of either appears to be
prior o bupierior hersle? and () in exéidising any such powers, i fabitity; expend whatéVer amouris in ks absotute discration ¥ may deem

‘ndehishy therstor, ik iling cost of evidsnce of tils and'm*gmﬁ!bympnyof";ﬁﬁfﬁwsi

That the Beneficiary shall have the right 1o inspect the Property afier construction is completed at any and all times during usual business

S

o -
f S

4 10,577 pay knmediately shd ‘withious @smand ‘all stime ‘expsnded hereintlsr by Banoficidfy 'F Trifstes with intéreat from date of expenditure until
the dofault ale got forth In the Naots or the Agﬁrvegm_ept:ﬁ S{_ﬂo default raie @& given, such interest shail accrue & the per annum rate set Torth

iR w s W

Should the Proparty or any part thereci be taken or damaged by reason of any public improvernsnts or condernnation procesding, or
damiged by fire, earthquake, or flood, or in any other manner, Beneficlary shall be eniitied to revaive independently and solsly all compensation,
awards, and other Tayments or refiaf thergfor, and shall be eniitlzd “at it<"optlon to commenc, “dnpear in and ‘prosecute in its own name, any
“action "or proceedings, of lo make any compromiss or ‘Sattlement, In’ conngction’ with such takifig or damage."All “such compensation, awards,
damages, Tight of ‘action and proceeds. including the- préscesds of any’ policies” of fire 4nd Gthier Inscrarice sffecting the Property, are hereby
sssignad to Bereficlary, who may, after deducting therafrom all % expsrises, inckiding attomiy's fees, spply the same on any indebtedness
securéd heraby. Trustor agrees lo executs such further aselgnments oF‘any tompensation, award, dsmagas, and rights of acton and proceeds as
Beneficlary or Trustee may require .

12, At any lime and from tims fo time upon writton request of Baneficlary, paymant of its fess and presentation of this Trust Deed and the Note
for endorsement (in case of hill reconveyance, for canceltation and»r,eieaﬁqn). without aftecting the fability of any person for the payment of the
indsblerdness secured hereby, Trustee may (a) consent to-the ‘making of @ny map o plat of the Property; (b) joln in granting any easement o
crdating any restiiction thereon; (o) Join In any subordination “cr oth ‘eermignt affecting this Trust Deed or the Wen or charge thereof, (d)

reconvey, without warranly, all or any part of the Property! “and (e) teke altier or additions! “sectinty for the payment thersof. The grantee in any

Tecenveyancl may be descridéd as the person or parsententiled: therelo ard”the rachtals
S ruhifiness tierok Trustor agroes 10 pay TeRSONELIY Trd ¥ S¥ e




15° colisti 'any Slich ‘moneys shell ot n any

lect tis same. “Nolhing contelned hersin, nor the

t 4 y Bendficiary of any tenancy, lsase, or option, nor an
“this Tnlst Decd fo siny suéh whancy, lease or ojstion.

4. Upon any default heveunder or any defeutt under the indebiedness securec, hereby or under the Agresment, Bengliclary may at any time
without ndfice, either:in’ psrson, by agent, or by a roceiver 16”6 “appointsdl by’ & court (Truster hersby consénting to the appointment of such
recefver without the posting of a bond or undertaking and ‘cofisént g ! ap ntmsrit’ of Beneficlary as such racaiver), and without regard to the
vaiug ‘of the Property: of the adequacy of any security for the“lndabledi wareby’ Secured, effer Upon and take possession of the Property or any
part’thareol, in its own nare sue for or otherwise collect sald ‘renis,"issles’ i’ profte Including Wose past dué and ‘unpald, ane apply the same,
less 'o0s1$ ahd expenses of operation and colfection, including ' ditbrey’s foes, Uion any IndeBledness secursd hdreby, and in such ordsr as

BenieReldry may determine.

15, The entering upon and taking possession of the Property, the appainiment of & veceiver, ihe caltection of such rants, issues, and profits, o the
procesds of firg and Bifiée insurance policies, or compensation er.awards for any taking or damage of the Froperty, and the application thereot shall
not cure or waive any default or nofice of default hsreunder or:Under the Agr t norlivaiidate the rights of Beneficiary upon such defaut or
undér e fictice of déféuit ot dny act done pursusntto S fdtice of Helalit 1

18. - Failire on the parf of Beneficlary 1o “promptly enforce ‘any Hght herduner SKAI not operate as s waivar cf"such right and the waiver by
Beneficlary & any defaull or asceptance of payment of any sum secured fiereby after its dus date shall not consiituts a walver of any other

subSequient datault.

17. In the svent of the passage, after the data of this Trust Deed, ¢f any law deducting from the value of the Property for the purposes of taxation,
any"Hen“fiéreon, or changing in any way the Taws now In force. 65 tHe texatlon! of trust deeda or debts secursd by trust dseds, or the manner of the
cofiection”of dny sucti-tixes, b as to affoct this Trust Deed, the' indoblad sécured eratiy sRl immedistely become due and payable at the
optidn O thé Beneficiary . . X : :

18, Time is of the essence herec!. Upon default In the payment: of ‘any indebtedness secured;"hemby or in o perfonmance of any agresment
hereundet, or upon the occcurrence of any other default or event of default uitler the Note or the Adrasment, or in the event a racsiver or a trustee is
appoihtett for Trustor or Trustor's property, or Trustor maks ari* assignment for benefit of creditors. of Tiustor bacomes insolvent, or a patiion is tiled
By or agdiist Trustor pursuart ta ary  provisions of the Unfied- States Bahkiupléy Cods, as amerided, al! sums secured hereby shall immediataly
become due and payable in full at the option of Beneficiary. Inthe svent of such default, and withoui any cbligation on Beneficiary to give notice of
such accsieration, Beneflciary may execute or cause Truzize to axecm‘ev“'a“wrmsn notice of default and of slecion to cause the Froperty to be sold to
satisty the obligations iersof, and Trusiee shall flie such notice for record in each county whergin tha Propeity or some part or parce! thareof is
situated. Bsneficiary also shall, if requested, deposit with Trustee, the Note and' all documents evidancing expanditires secured hereby.

19. At any tme after the lanss of such thime as may then be required by law following the recordation of said notice of defr, and notice of
dotault and notice of sale having been given as then reqiired by law, Trustee, without demand on Trustor, may sell the Propsaity on the dale and ai
the ime ‘and place desigrated In such notice of sale, efiher as a whole’ o in"separata parcels, ahd in such order as Beneficiary mey request, at
public auction 19 the highest bidder, the purchase price payable in lawful money of the Uniled Sttes &t the time of sale. The person conducting the
sale may, for any reason, postpona the saie from time to fine to the extent permiited by law untif i shail be completed and, in every such case,
notice of postponement shall be given by public declaration thares! by such persan at the time and place last appointed for the sale. Trustoe shall
execute and deliver to the purchaser its Trustee's deed conveying the Property so sold. but without any covenant or warrenty, express or implizd.
The rectals in the Trustee's deed of any matters or facts shall bo conchisive jiroof of the truthfulfiess thereof. Any person, including Bengficiary,
may bid at the sale. Trustee shall apply the procseds of the sale to payment of (1) the costs and expenses oi exercising the power of sale and of
the sals, including the payment of the Trustee's and altomney's fees; (2) e costs of any appraisals, environmental audits, and evidances of title
prosured In connection witn such saie and any expenses associaled with the Trustee's deed; (3) all sums expended under the terms hereof, nat
ther rapdid; with acérusd interest from the day of expendiuré at W& defaul-¥ite" setiforth I the Note or ths Agraement, or, ¥ no cefault rate I
given; ¥ per-annum rate Set forth in the Note; (4) all other sumée thsd séourad fidteby; and (5] the reimeinder, if any, to the person or parsons
legally-aniitiéa therato, “or the “Trustes, in #ts discretion,may deposit of Intéipiedd the telance of such Proceeds with the gounty clerk or a court of
the conly I which'the sale took glace. T TR e T e

20, ‘Tristor agress 10 surrender possession of the Property 10 thi purghaser’at the sale mmoadlately after suck sale in the event such possession
has net pravibusly been surrendsred by Trustor, S e ’

. X 16" indsbtednéss sectredhéraby, indivding ‘a default under the Mote or
the ‘Agresnm 5 Sadd > immidiately’ & “bayabie h-full’and forsclose this Trust
Degid:in i opeity, i Bendfician “Shall be enititled 1o recover n sugh proceeds
all -costs: find 368 id o1 ng app aisals, efviror ¢ e reports; court costs and aflomey’s fees in such amount as

Page_d 6 Pages -




govers Tor such eniafcemefat putposes only
5 < % WY oW L

any-provision:hareln: orin the No!e, otal ': Belor payments in the rmWSmeferest shaj not excesd the limits tha
may be mpowd by the apphcabie laws of me staxa cf Oregari.
3% x&any pmvastom heneef shouid s tzeld unenforceabrerorzvo:d ithety: sich pravision she¥> g desmed: separabls from the femaining
provssicns and shall in np way aﬂsct the valldity of this Trust Deed or the nghts of Benofidiary hsreunder.
sa Tha uadef.,ignsd Trustor requesxs that‘a copy of any nouce nfodefau&‘and of any- nolics of-sale hereunder be mailed 10 T.fﬁstor at the
aﬁmess Mrembefnfs sét Mh P T

R e f

3& Cmbﬁﬁ -OREGOMN: LAW, ‘WROST: QGREEMEM PRO?&!S.S Am_cmrmems #AEE kSV‘ F!ﬁsr SECURITY SANK OF OREGON
AFTER(GCTOBER S, 1oap: ‘CONCERNING LOANS - AND JOTHERCREDIT: EXTENSIONS wiHieH ASE NOT FOR PERSONAL, FAMILY OR
HOUSEHOLD PURPOSES. QR SECURER:S SOLEEY: 8 THE."«‘EGRROWEE’S RES!QEMCE awsr BE i WRITING,  EXPRESS
‘ mmmm AHBLSiGNEB 8y THE\ SANK To BE ENFaacEAEi.E. wn ¢ K

'TO ‘TRUSTEE: -

"Bha unde*:‘a.ggled is the hc:ld T of ‘the " cte or net&g secursed by the
Deed of Trust.. Said note or .notes, togather with, all the other
indebtedness, ksecurcd by this Deed ofTrust ., have, ‘been paid in full.
You are- hereby Girected to-cancel, samd note «or notes and this Deed
Cof Trust wiuch are del veredss ¢y "fand “bo* wecenvey, - without
‘wap =N § ) A 5 - der thig- ‘Deed ,czf Trust

Wiyt




v 6 4 ey ﬂa fhss Trust Deed, ¢r a
opri s ;fforan?oﬂheitemssﬁwﬁedabwesm“dﬁﬁ
Property of far’any amér putbdse; In addition nistor "agroés' to exéclfs’ delfior'io Senaficiary, ipén Beasﬂcvayys request; anty ot Boancing
statements; as weli' tu- extendinng, ronewdls,“and amendmisnta-tHereloFand ifeproduntichs ¢k this Thist Dssd. In ‘such form- g5 Beneficlary may
require & peifect a security” interest with respect to sald Rems: T Upory Trastorsbressh of any covénant.of agreemett of Trustor contained in this
Trust Deed;. or- after the ocgurence of an event of dsfault under the; Agreement, inchiding braach of-the covenants o pay when due ail sums
secured by this Trust Dead, Bonsficlary shall have the ramedies of . secured pany upder the Uniform Commaercial Code and ather applicable law
and, ai Bencficiary’s option, may also invoke the remedios provided i lhls Tiust Deed as to such items. In exercising any of said remediss,
Beneficidry may procsed against the ltsms of real property and any dems of pérspnal property collateral specifiad above as part of the Property
separately or together and in any order whatsogver without in any way affecting the avallabilitv of Beneficlary’'s remadies under the Uniform
Commarcial Code or of the remedies provided in this Tiust Deed and without affecting the personal liability of Trusior (and, as applicable, Maker}
ungdar the indedtedness secured by this Trust Deed. Portions of the Propery may constitute goods which are or 2me to become fixtures on or
relating to the improvements constructed on the Property, and this Trust: Deed.is to be. recorded in the real estale mcords of the county in which
the Property is iocated. Trustor covenanis and agress that, frum and after the tme of the recoiding, of this Thust Deed this Tiust Deed shall
constitute a fixiure fling under the Uniform Commercial Cods. Informatisn concerning the securlly interest cresded hersty may be obiaimed from
Beneficiary. The legal description of the Property in this Trust Deed is the lepal dascription of the read estate wpon which ey foxhures covered by
this Trust Deed are located, and the Trustor is the record owner of such Propsrty. This Trust Deed is & "Consbuction Mortgage® within the
mieaning of the Uniform Commercial Coue. For purpeses of applying the provisions of the Unifarm Commercial Code refating to a “Construction
Morigage’. the occurrence of "complation of construction”™ shall not b deemed to have occurred until completion of eff work, and instafistion or
incorporation into the improvements on the Property of all materials for which sums aré disbursed under the Agreement and secured by this Trust
Deed.

23. Beneficlary may appoint a successor rustee at any time by filing for racord i the office of the county recordsr of each county in which the
Property or some part thereof is situated, a substittdion of tnistes. From the lime the substitution is filed for recwrd, the now trustea shall succeed
without notice to all the powars, duties, authority and titie of the trusles named harsin or of &ny successor trusiee.

24, The rights and remadies of Beneficiary under this Trust: Deed are curmulative and are In addition 1o any other remedies provided by iaw or
undsr the Agreement. The exercise by Beneficiary of one right or remedy under this Trust Deed shall not constiiute an efection of remedies to the
axclusion of other rights and remedies. Truslor heroby waives all claims that Sensticlary marshall agsate of Trustar or Maker in collecting the
indgbledness sscured hereby. This Trust Deed shall apply (5, inure to the benef of, and bind gl pattles. hereto, thair helrs, legatees, dsvisses,
administrators, executors, successors and assigns. Al obligations of Trustor hereunder are joint and séveral. In this Trust Deed, whenever the
eorﬁsxt f2] quh"“es lhemaacut.m gender inciudes the lemining andlor nauter, and the singular numbser includss ths plurel.

25, Trus‘_tea accepts ihls-\Trusﬁ Ceed when It je made a public record as provided by law. Trustes i not obfipated 16 notify any parly hersto of
pending sale under any other trizst déad or of any action or proceading in which Truster, Beneficlasy, or Trustee shall c& a party, unless such
sction or proseeding is brought by Trustes.

25, i¥ af or any pas of the Froperty or an interast theeein Is sold of transferred voilumtasily or involuntarity by Trustor (or if e beneficlal interest in
Trustor i5 soid or transiermed and Tiustor is not & natural person or .oreons bul is a corporation, parnership, trust or ciher legal entity) without
aezzeﬁcla.’ys rior wdlﬁen cansent axcluding a transter by davise, dascent or by operation of law upon the death of a joint tenant, then Beneficiary
may, at Beneumarys ophoﬁ “@actare ali the sums secured by this Trust Deed to be Immediatsly due and payatie in full.

Beneliciary agrees to consider consent to a sale or transfer ii: (1) Trustor causes o be submitted to Bensficlary information required by
Beneficiary to evaluate the transieree; (2) Beneficlary delermines thal Beneficiaiy's secunly will no! be impaired and that the risk of a breach of any
covenant ot agreementin.thls Trust Deethorithe Agreament by weason of the inwolvement of such transtorse is acceptable; (3) interast will be

-~ payable ofithe.sums sEcwedh oy this Trust Deett at a rata socsptable: o Beneficlary; (4 changes in thertarms of the Note, e Agreement anc thie
Tast Detd required by-Bensficiary -are-made, including, tor.exampls,; perodic adiustmant in thaintarest rate, a Jiflerent: final paymant date for the

- Mot aned the adadion sf-unpaid: intarest 1& principal; -and S} ale Fansfarda signy i ghseiplion agreentent tha: Issaccepiabie to Bensficlary anc
that obligates the fransferse to keep all the promises and asgreements made in the Note, the Agreement and this Trust Deed, as modified. To the
e periliad by-applisable law, Beneficlary may also charge a fee as 2 condition to Beneficlary’s consent to any sale or iransfer. This
paregranh: doss- fot imit:Sanelicluy’s ansolite tiscretiondo refuss consantrend-ts aceslerate the Indétitedness securad by this Trust Desd upon a
‘rana‘er tﬁat is nct pefmmd by this Tms' Deed
iy the- a\fent oia psfmﬁtsd 1ransfer. Tmstcr {ov Maket as iha case mav be) si’.ﬂ sowm;es -+ be ai:bgmed under We MNow and this Trust Deea,
unless Bangliciary releasses Trustor (or Maker) In wiiting.

a7 Trugtor shall-prosiplly fumish: Beneficlary with copies ‘of alltex:returms dned nancial reports end stalements as required by the Agresment or
as raquasted Ly Bemﬁdary all prepared in a manner and form and ai m.h times as are af;ceptab!e to Ssneﬁcxarv

- »2& mr hemny agveea Ao indomnify, . defend, and: hcia hamasg Ssraeflc;ery ils succsssorsf essigns, officers, dirsciors, employess and

agemsuﬁsinm -0 !os : S:ahilizy’ et, ingury. HXpenss.-or da:nﬁgev!néi"_im witheat fimitation ourt: 6o8ts -and-atiomeys fees and expensas, in

lage, discligrge or emission on o from the Pmpany of eny hazardous




i l{ in the year of /?%
onally anpmmd k A ﬁd 4
vi: or idemified to me (or proved to me on the oath of

eisonls) whose namne(s) is (or am) subscribed to the within insirument,
same,

and acknowledged to me that ke (ot sks or they) executed
The foregoing instrumeat was acknowledged befors me on the date set forth above bysthe

subseribing personfs) named

DFFICIAL SEAL

JHLE B3 WRIETE
NOTARY PUBLIC - ORZGON
GGMM?SS:@N NO. 3130?&

$8.

Piret Awerican Titis the 23rd

AD.A999 o 253 o%clock ___ B w1, anddu!yremréed in Vol _M99
_ Mortgages conPage__ 13142
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