20 TR u P i ones gLy B}
,‘ﬁEED;QE'Z’RUSEE{"Secuﬁi_yflnsmmcm“} is made on APRIL 22. 1999 . The grantr is

GLERRIDGE PLACH; A PARTNERSHIR: CONSISTANG OR BELVIN LISTEWART, <MARY §0U STURART, MATTHEW A STEWART, DARCY K
SHARTY GARY! 1) STEWART A LISR' & SESuRT ' P TR e

sisiols WILIAN T, §

ILTED STATES oF AMERICA , ani} whose
T Fr SOUTH

: STR KLAMATH FALLS, OR 97603 . - . ("Lender™). Borrower-owes Lender the principal sum of
ONE,S’WDRED==EIGHTY THOUSAND - AND NO/100: '

TH FIRST FEDERAL SAVINGS AND LOAN. ASSOUTATION,  SHASTA BRANCH, 2943

FEtiiin:

s, KLAMA
SIXTH STREET,.

Dollais {(US. § 180,000.60 ).

This debt is evidenced by Botrower's noie dated the same daig, ag this Sccurity Instrument ("Neie"), which provides tor monthly

menis, with the full ‘debt, if not paid carlicz, duc.and payabic on . DECEMBER 1, 2029 . This Sccurity
Instrument secures. o, Lender: (a) the repayment.of the debi cvidenced by the:Note, with interest, and ali renewals, extensions and

modifications of the: Notc; {b) the payment of gii ather'sums, with insest, advanced under paragraph 7 o protect the sectrity of
this Security ’lnsimment:;and (c) the performance of Romower's covenants and i‘.g,rcc:ncn}sE upder this Security Instrument and the

0se, Borrower frrevocably granis and canveys te Trusice, in irust, with. power of salc, the following dascrhed

RETHI v KLAMATH. County, Cregon:

HOFFICE: OFTHE COUNTY

i

(IR PAbL B

E\LAMATH B ALLS IStrect, Cityf,

¥ K
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- foregoing: Lo i this b DY
ROWER COVI NANTS: that - t&b‘ﬁt%%e’ﬁé: ¥ conveyed an

SNl d has the right 1D grant and
» IRV} e Pioe: A

B ropsrly. i Unencumiered, SEcptior dictmbrance ‘of “tccosd *Borrower warrants and wii§
defead penerally the title 1o the Property againsi af? claims'and domands, subject 1o any encumbrances of record,
THIS SECURITY INSTRUMENT cambincs uniform covenants for national use and non-uniform covenants with lmiicd
variations by jurisdiction 1o constitute a uniform security instrument covering real propesty.
UNIFORM COVENANTS
L. Paymonst of Principat and Interest; 8.  Borrower shall prompdy pay when duc the
principai of and intersst on the debt evidenc prepayment and late charges duc under the Note.
2. Funds for Taves and Insurance. ject 1o l i i
Lender on the day monihiy
and assessmenis which may 3 is ity t as a licn on the Propenty; (b) yearly |
ar ground Surance premivms; (d) yearly flood insurance premiums, if
any, ( m$ payable by Borrower to Lender, in accordance with the
iums. Thesc items arc calied "Escrow liems.
T amount a lender for g foderally related
{c Settlement Procediies Act of 1974 35
i the Funds scts g lesser

are insured by a federal agency, instrumentality, or ciiity (including
fome Loan Hank, Lender shall apply he Funds 10 ity the Escrow

der pays B
However, Lender may require Borrower to pay a one-lime :
Leader in connection with this loan, unlcss applicable law i isc. g is made or applicablc law
Tequizes intescst o be paid, Leader shail not be requircd (o pay Borrower any inlcrest or carnings on the Funds. Bomowcs and
Lender may agree-in writing, however, that intcrest shall' be: paid o the Fands, Lender shall give to Borrower, without charge. an
annval accoun ing credits 4 to the Funds and the purpose for which cach debit 1o the Funds was
i i is Security Instrumeny,
> ppliceble law, Lender shall account 1 Borrower for
nee with the requirements of applicable law. If the amount of the Funds held by Lender at any tinc is
ot suflicient to pay the Escrow Items when duc, Lender may so notify Borrower in writing, and, in such casc Borrower shali iy
@ Lender the amouns. geco o makc up the deficiency. Bosrower shall make up the deficiency in no more than twelve
monthly payments, atLepder’s soke discrerion, ,

Upon payment in fujt of all sums sccured by this Security Instrument, Lender shat) srompdly refund 10 Borrower any Funds
held by Lender. I, under paragraph 21, Lender shalllacquire or scll the Property, Lender, pricr 10 the acquisition or salc of ihe
Property, shall apply any Funds held by Lender 4t the time of acquisition or salc as a credit against the sums secured by this
Secwrity Instrumeng.

3. Application of Payments. Unless: applicable law provides otherwise, all payments reecived by Lender wnder paragraphs
! and 2 shall be applicd: first, (o any prepayment charges duc under the Note; sccond, 1o amounts payatle under paragraph 2:
1hird, 1o interest due; fourth, to priacipal duc; and last, 1o any lale ciarges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fincs and impositions atributable 10 the Property
which may atiain priority over this Security Instrument, and leaschold payments or ground rents, if any. Roirower shall pay these
obligations in the manzer provided in paragraph 2, or if Gl paid in that manner, Bormrower shall hay them on time directly to the
porson owed payment. Borrower shall promptly fumish 1o Lender alj uotices of amounis to be paid under this paragraph. i
Borrower makes these payments directly, Borrower shajl prompty furnish to Len i i ing the payments.

Borrower shall prompily discharge any ficn which has priority over thig Sccurity Instrument unless Borrower: (a) agrees in

payment of the obligaiiy icn i accoptable to Lender; {b) contests in good inig; the licn

ds against enforcemeont ien in, ings which in the Leader's gpinion operale © prevent the
enforcement of the lien: I i der subordinating the Fien 1o
this Security instrument § i porly is subject io a licn which may atiain priosay over this
Security instrument, } ay gi 0lice i ¢ hen. Borrower shall satisfy the lien or ke one o more

verage described above, Lender may, al Lemder's

rdan with paragraphs L, o emp e o
e ;{{&g!-* g BEGH

i
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the diie date of the radnthly payments referred to in para

21 the Property is dequired by Lender, Borrower's right o any insurance pelicies and proceeds resulting from damage o the
Propesty prior o the acquisition shall pass to Lender o the extent of the sums secured by this Security Insuumeat immediately
prior 1o the acquisition.

6. Occupanty, Preservation, Maintenance ang Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occapy, establish, and use the Property as Borrower’s principal residence within sixty days aftter the execution of
this Security Instrament and shall continue to occupy the Propesty as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender gtherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borruwer shall not destruy, damage or impair the Property,
allow the Property to deleriorale, or commit waste on the Property. Borrower shall be in defeult if any forfeimre action or
proceeding, whether civii or criminal, is begun that'in Lender’s good faith judgment could resuit in forfeiture of the Property or
otherwise materially impair the lien created by this Security Insrument or Lender’s security interesi. Borrower may cure sach a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding (o be dismissed with 2 ruling that, in
Lender’s good faiih determination, precludes forfeiture of the Borrower’s interest in the Property or other material impament of
the tien created by this Security Instrument or Lendes's security interest. Borrower shall also be in default if Borrower, during the
ioan application process, gave materially faise or inaccurate information or statements te Lender (or failed to provide Lender with
any material irformation) in conmection with the loan evidenced by the Nate, incloding, but act Hmied o, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Insroment is ¢n a leasehold, Borrower
shall comply with all the provisions of the lease. if Borrower acquirex fes title to the Property, the leaschold and the fee tile shall
not merge unless Lender agrees 9 the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borower fails to perform the covenants and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condernnation or forfeiture or to enforce laws ar regulations), then Lender may do and pay
for whatever is necessary to proiect the value uf the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which bas priority over this Secutity Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Alirough Lender may take action under this patagraph 7. Lender
does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Szcurity
Instrument. Usiless Rorrower and Lender agree to other terms of payment, these amonnis shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Burrower requesiing payment.

8. Murtgage Insurance. If Lender reguired mortgage insurance as a condition of making the jozn secured by this Security
Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender fapses ar ceases o be in effect, Borrower shall pay the preminms required to
ubtain coverage substantially equivalent 1o the morigage insurance previonsly in effect, at a cost substantially equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borower shall pay to Lender each month a sem equal o
one-twelfth of the yearly mortgage insurance preminm being paid by Borrower when the insurance coverage Iapsed or ceased 10
be in effect. Leader will accept, use and retain these payments as a loss reserve in fieu of morigage insurance. Loss reseve
payments may no longer be required, at the option of Leader, if morgage inswance coverage {(in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avaiiable and is obtained. Borrower shall pay the
piemiums required to maintain morigage insurance in, effect, or. 1o provide a loss reserve, until the requirement for morigage
insurancé ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspectian. _ LenCer or iis zgent may make ‘teasdnadle. enties upon and. inspections of  the Property. Lender shall give

e fime.of Or PrQE t0.an ispectica spssilying Reasonable canse for the mepection.
s, procecds of any. award ‘ot claim for damages, direct Or consequential, in connection with any
i the Property, or. for convevanee in lieu of condemmation, are hereby assigned and




anent cly. before: the: taking, ‘uniess ) itherwise ; A0 wriing; the susns secured by this
Security Instrument shalt be reduced by the am of:the P ied by the following fraction: (g) the 02} amoen: of
the sums secured immediately befors the taking, ‘divided by, v market valus-of the Property immediately before the
taking. Any balance shall be paid to Buriower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the wmking is less than the amonnt of the sums secured immeediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnior offers 10 make an
award or ssttle a cleim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its: Gption, either ) resioration or repair of the Property or 10 the sums secured
by this Security Instrument, whether or rot then due.

Unless Lender and Borrower otherwise agres in writing, any gpplication of proceeds 10 principai shall not extend or postpone
the dug date of the monthly payments veferred to in paragraphs 1 and 2 or.change the amount of such payments.

11, Berrower Not Released; Forbearance By Lznder Not.a Waiver. Exiension of ihe time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Bomrower shall
not operate o reléase the liability of the original Bortower or Bosrower's successors in interest. Lender shatl not be required (o
commence proceedings against any SUCCSSSOT in iRLeTest or refuse io extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrament by reason of any demand made by the criginal Rorrower or Borrower’s successors
in ihxiterest_ Any forpearance by Lerder in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Suceessors and Assigns Bound; Joint and Several Liability; Ce-signers. The covenants and agreements of this
Security Instrument shall bind aad benefit the successors and assigns of Lender and Borrower, subjet o the provisions of
paragraph 17. 3orrower's covenants and agreements shall be joint and several, Any Bomower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Insorument only to morigage, grant and convey that
Borrewer's interest in the Property under the terns of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Securily Instrument or the Note withont that Borrower's consent.

13. Loan Charges. If the locn secured by this Security Insbument is subject t0 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permilted limirs, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
pestnitted limit; and {b) any sums already collected from Borrower which excecded permisted limits will be refunded to Borrower.
Lender may cheose 1o make this refund by reducing the principal owed under the Nots or by making a direct paymest to
Bo;tﬁ;;!cr‘ If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Netices. Any notice tc Borrower provided for iz this Security instrument shall b given by delivering it or by mailing ii
by first cldss mail unless applicable law requires use of another methcd. The notice shall bs directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shali be given by first class mail wo Lender's
dddress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have heen given 10 Bormower or Lender when given as provided in this p b,

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
%;vcn 'gg%it without the conflicting provision. To thiz end the provisions of this Security Instniment and the Noie arc declared to

severable, ,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nots and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest iz Borrower. If all or any part of the Property or any interest in it is
sold or ansferred {or if a beacficial interest in Borrower is sold or transferred and Bomower is not a nawwal person) withowmt
Lender’s prior writien consent, Lender may, at its option, require immediate payment in. foll of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prehibited by federal law as of the dase of this
Security Instrument. o ,

If Lender exerciges this (:gti‘on, Lender shall give Barrower notice of acceleration. The potice shall provide a period of not less
than 30 days from the date thie notice is delivercd or snaifed within ‘Which Borrower musf pay all sums secured by this Security
Instrument. If Bortower fails 10 pay these sums priot to the expiration of this period, Lender may invoke any remedies penmitted
by thi§ Security Instrument without further notice or demand on Barrower. '

13. Borrower’s Right to Reinstate. If Bomower mieeis certain conditions, Bomower shall have the right 10 have
enforcement of this Security Instmment discontinued at any, tme prior to the eardier of: €2) 5 days {or such other period as
applicable law may specify for reinstateraent) before sate of the Property pursuant to any, power of sale contained in this Security
Insirument; or {b) eniry of a judgment enforcing this Security Ingtrument. Those conditions are that Borrower: (a) pays Lender ali
suins which then would be due under this Security Tnstrument and the Note as if no deceleration had occurred; (b) cures any
default of any other coverants or agrecments; (c) pays ali expenses incurred in enforcing this Security Instrument, including, but
not limited 10, regsonable attorneys’ fees; and (d) tekes such action as Lender may regsonably require to assure that the lien of this
Secuzity Insmument, Lender’s rights in the Propen: Borgwer's, obliganon. to pdy.the, sums secured by this Security
instrument shall, contiiive wncnanged. Upon seinstafemarit By, Bortawer, shis Security Instment. and the., obligations. secnred

by shall ren ffeaﬁuve ay if no accelera d'occnired. However, this Fight 1o relistate shizll not appiy in the case of

n ‘ ' 4 BT Forin 3038 5/80
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s of vicer:and the: adife
mation requirod by applicable faw.
20, Hazardous Substancos, ‘Borrower shali

Hazardous Substances on or in the

that is in violation of any t

Propesty of small quantities of

and 0 maintenance of ‘the Proj
Bomrower shall pro

acceleration ﬁf)ﬂﬁwing Borrower’s breach of
prior fo accelevation under paragraph 17 uniecs
efault; ired t0 cure the defauls; (¢)

5 secured

right to reinstate

to asvert the Bon-existence of a defauit or ary other defense of
cured en or before the date specified in th_e aotice, Leader, at its

to. reasonable

nvokes the power of sale, Lender shall execute or cause Trustee to execute a writter, notice of the occurrence
 t0 canse th

of ag avent of default and of Lender’s viecti e Property to be sold and shail cause snch potice to be recorded

ie> of sale in the manner
ower
, Trustee, withoat demand on Borrower,
time and place and under the terms designated in the notice of sale in one o
determines. Trustee may postpone sale of ail or anry parcel of the Property by pn
of any previously scheduled sale, Lender or its desipgnee may purchase the Prg
Trusiee shall deliver to the purcheser Trostee's deeg conveying the
expressed or implied, The recitals in the Trustee’s deed shal? i rade
therein, Trustee shafl apply the procesds of the sale in the ; including, bat not
timited to, reasonable Trusiee’s and attorneys’ fees: (l(b)_sg S i ?trumeat; a6d (c) any excess
to the persoe or persons legally entitled to i, :ﬁ % - ms
22. Reconveyance. Upon payment of all g o ure%ﬁi; der shall request Trustes 1o reconvey
Property and shall swrrender tus Security Instrumen: and all n¢ evidencing devt secured by hi i
Trustee. Trastee shall reconvey the Property without wamanty and withwacharge to the person or
Such person or pezsons shail pay any recordaticn costs, o R
., 23. Substitute Trus Lender m time to time, remove Trustee and appoint & successo: 0 any Trysiee
ointed b . Witho mli Property, e successar wistee shall sycesed to all the title, power and duties
aw, o e o s e il GTTimes e o0r L
ity InStiitient Nl shall iniélude any atioracys” fee

i




e covenants apdagmemmis ‘of this Seczmzy Instrumen

{Chack applicable Mx(es)}
] Adjusishle Rate Rider ] Condorainium Rider {1 1-4 Family Rider
| Graduated Payment Rider (" Planned Unit Development Rider {__ Biweekly Payment Rider
[ saitoon Rider [ Rate Improvement Rider ] Second Home Rider
{771 VA Rider {_] Oihex(s) fspecify] *

sesaetrkRrsr e i *SERE BELOW FCOR CONTINUATIONS Fas ¥ o3 b ks das s

BY SIGNBIG BELOW, Borrower accepls 2 and agrees o the Stermis and covenants contaitied in this Seciwity Instrument and in
Y exacuted by ‘Borrower and recorded withit., GRENREIDSE. BLACK, A PARTHERSHIR

,r ‘, ﬂf‘ﬂf?‘f Kow S /4,4:‘, /M /)
Szgwﬂ»&f k‘g AL PR ARG TR
. «fc‘/.‘:f 14?

geRoRy e R . e Form 3036 280

. **%****é***tté*iﬁ***%ﬁ't********i*# ‘, M_-,v ***Q*ﬂ*ﬂ'*ﬁ&#******* RbLPTREY
"gRDER  OREGON z.m, MOST AGREEMENT! AND COMMITMENTS MADE BY US
AFTER -QCTOBER: 3, 1985 cax@cmm«:mﬂ Lams #ND OTHEE CREDTT EXTENSIONS WRICH
ARE NOT~FOR TERSONAT, FAM: HOUSEHOLD! PURPOSES OR SECURED SOLELY BY
ROWER*S ‘ i EXPRESS CONSIDERATION AND

RRERERER BRE XARERER SR ER SO ITERRL TSR CARINER

STATE GROREGON : COUNTY OF KLAMATH:

Filed for record at pegaest of _Amerftivle - the
of April AD. 1299 a_ 3 !45 _o'closk B M., and duly recarded in Vol. _M99
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