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TRUST DEBD

THIS TRUST DEED, made on APRIL 12,1999, between
DAVID J. MARCOUY and MRRSHA A. MARCOUX, husband and wife , as Grantor,
AMERITITLE , as Trustee, and
ERNEST MERLYN WILES AND NANCY LAURA EILES, TRUSTEES OF THE ERNEST AND NANCY HILES
1993 REVCOCABLE TRUST UNDER DLTE OCTOBER 26.13%3.., as Benefiviary,

WITNESSETH:
Grantor irrevocably grants, bargaina, sells and conveys to trustee in crust, with
power of sale, tne property in RKLAMATH County, Oregon, described as:

PARCEL 1 OF LAND PARTITION 26-95 BEING IV LOT 15 IN BLOCK 14 OF FIRST
ADDITION TO KLAMATH RIVER ACRES, SITUATED IN THE NB1/4 SWi/4 SECTION 25,
TOWNSHIP 39 SOUTH, RANGE 7 EAST OF THE WILLAMETTE MERIDIAN, XLAMATH

COUNTY, COREGON.

TOGETHER WITR a 1979 CROWHPOINTE MOBIRE HOME, PLATE#x162521, VIN #WAFLIA928643075
WAICH IS SITUATED ON THE SUBJECT PROPERTY

together with all and singluar the tenements, hereditamenis and appurienances and all other rights theréun’o belonging or in anywise
now or hereatier appertaining, and the rents, issues and profits thereof and ail fixtures new or hersafier attached to or used in connection

with the ﬁ?l):pen%,

FOR PURPOSE OF SECURING PERFGRMARNCE of each agresment of grantor herein contained and payment of the sur of

=2FORTY FIVE THOUSAND*# Dollaws, with inierest thereon .
according to the terms of a promissury note of even date herewith, pa abie to beneficiary or order and made payable by granter, the
final pz:erment of principat and interest bereof, if not sooner paid, to be due and payable April 23 2009 .

The date of maturity of the debt secured by this instrument is the date, stated "above, on which the fina! installment of said note
becomes due and payabie. In the event the within described pmpeng, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or_alienated by the grantor without first aving Obiained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein or
hesein, shall beconw iminediately due and payable.

To protect the security of his trust deed, grantor agrees: . )

1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish 2ny building or im-
provemsnt thereon; not 1o commit or permit any waste of said property.

2. To complete or restore promptly and in good workmanlike manaer any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with alt laws, ordinances, regulations, covenanis, conditions and restrictions alfecting the property; 1f the beneficiary
s0 requests, 0 join in executing such financing statements ¥ursuam 1o the Uniform Commercial Code as the beneficiary may require
and to pay for flin~ same in the proper public office or offices, as well as the cost of all lien searche. made by filing officers or
searching agencies as :nay De deemed desirable by the beneficiary.

4. To provide and continnously maintain insurance on the buildings now or liereafter etecied on said premises against loss or damage
uire, 1n an ameunt oot less than the foll insurable value,

by fire and such other hazards as the beneficiary may from time to time re )
atter; ail policies of insurance shall be delivered ¢ the

written in companies acceptable to the beneficiary, with loss payable to the
beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fificen days pricr to the expiration of any poticy of insurance now or hereafter placed on said buildings, the
tor's expense. The amount ccllected under any fire or other insurance policy ma){)m applied by
i eneficiary the

beneficiary may procure same at gran
beneficiary upon any indebiedness secured hereby and in such order as beneficiary may deiermine, or at opiion of

entire amount so collected, or any part thereof, may be rcleased to grantor. Such application or release shall pot cure or waive any
default or notice of default hereuncﬁ:r or invalidate any act done pursuant to such notice.

5. To kecp said premmses iree from construction liens and to pay all taxes, assessrients and other cnarges that may be levied or
assessed upon or against said prx:peny before any part of such taxes, “assessments and other charges become pasi due or delinquent aad
promptly deliver receipts therefor beneficiary; should the granior fail to make payment of 2ny 1axXes, aSSESSIENLs, rsurance
premiums, liens or other charges payable by grantor, either by direct paymeat or by providing beneticiary with funds with which 1w
make such payment, beneficiary may. at its option, make payment thereof, and thé amount so paid, with interest at the rate set forth

in the note secured hereby, togéther with obligations describeJ in paragraphs 6 and 7 of this trust desd, shail be added to znd become

a part of the debt secured by this trust deed, “without waiver of an rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the property hereinbetore described, as well as the grantor, shail be bound 10 the same
extent that they are bound for the payment of the cbligation herein described, and alf such payments shall be immediately due and

ayable without notice, and the nonpayment thereof shall, at the optior of the beneficiary, render all sums secured by this trust deed
imimediately due and payable and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust deed including the cost of title scarch as well as the other costs and expenses of
the.trustee incurred in cognection with or in enforcing this obligation and trusiee’s and attorney's fees actually incurred.

7. To appesr in and defend any action or proceeding purporting to affect the security nghis or powers of béneficiary or trustee; and
in any suit, actior or proceeding in which the beneliciary or trusiee mdy appeat, including any suit for the foreciosure of this deed,
to pay all costs and exzpenses, inclmiinﬁ evidence of title apd the beneficiary's or trustee's attorney’s fees; the amount of attomey's
all cases shull be fixed by the wial court and in the event of an appes! from zn{g’ejudgmm of

fees mentioned in this puragraph 7 in
decrees of the trial court, grantor further agrees to pay such sum as the appeliate court shall adiudge reasormiie s 1he beneficiary’s

or trustee’s attorney's fees on such appeal.

It is mutually agreed that:

8, in the event that any portion or all of said property shall be tak
shall have the right, if it so elects, to require that all or any portion ©

NOTE: The Trust Deed Acr provides ihat the Trustee hereunder must be eithes an atorney, wio is an active member of the Cregon
Staie Bar, a bank, trustcompany, or savings and loan assosiation authorized to do business under the laws of Oregon ur the United
States, atitle insusance company authorized to insure:titie to real properiy of this state, its subsidiaries, affiliates, agents or branches,
the Uniied States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.

en under the right of eminem domain or condemnarion, beneficiary
f the monies payable as compensation for such taking, which are




ncurred by grentor in such
ex&ensas and gitorasy’s fees,
¢ balmice applied upen the
iary’s . o - . N
A 3 beneficiary, payment ofifs fees and presentation of this deed and the
note_for endorsement {in case of fuil reconveyances, for cancellation), without affecting the lability of any person for the payment of
the indebtedness, trustee may (a) comsent {0 the meking of any map or plat of said propsrty: (b} join in granting any sasement or
creating any restriction thereon; (¢) join in any subcrdination or other agreemen: affecting this déed or the lien or charge thereof;
(ad) nsconvz{, without warranty, ail or any part of the property. The grantec in an?r econveyaitce may be described as the “person o1
ersons !eg ly entitied thereto,™ and the recitals therein of any maticrs or facts shall be conclusive proof of the ruthfulness thereof.
rustes's fees for any of the services mentioned in thig parugraph shall be not less than $5.

10. Upon any delault by grantor hereunder, beneficiary may at any time without notice, either in person, by agent ot by a receiver
to be appoinied by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and
take gmssession of said property or any part therecf, in its own name sue or otherwise collect ihe remts, issues and profits,
inciuding those pastdue and unpaid, and apply the same, less costs and expepses of operation and collection, including reasonabic
sitorney's fees upon any indebtedness secured hereby, and in such order s peneﬁciarifl may determing.

11. The entering upon and taking possession of said property, the coilection of such rents, issues and profiis, or the procesds of fire
and ether insurance polices or compensation or awards for any taking or damage of the dpropeny. and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuast to such notice.

i2. Upon default by Lﬁrzmzor in payiaent of any indebtedness secured hereby or in his performeance of any agreement hereunder, time
being of the essence with respect io such payment and/or performance, the beneficiary may declare all sums secured hereby imimediately
due and payable. In such an event the beneficiary at his election may proceed io foreciose this trust deed in equity as 2 meorigage or
direct the trusiee to foreclose this trust deed by advertisement and sale, or may direct the trustee to ?ursuc ang other right or remedy,
either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale,
the benefici or the trustee shall execute and cause ¢ be recorded his written notice of defsuit and his electiop to sell the said
described r pmgeergr to satisfg the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed o foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to S days before the date the
trustee conducts the sale, the %ramor or any other persor. so privileged by ORS 86.753, mav cure the defauit or defanlts. If the default
consists of a failure to pay, when due, sums secured by the irust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such porticn as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by lcnderin% the performance re(}uxred under the obligation or trust deed. In any case, in addition to curing the
defauit or defauls, the person eifecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
cbligation of the trust deed 1ogether with trustee's and attorney's fees not exceeding the amounts provided by law,

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed es provided by law. The trustee may sell said property either in one parcel or in se{::arate parcels and shall
sell the parcel or parcels at auction to'the highest bidder for cash, payabie at the time of sale. Trustee sha!l deliver to :be purchaser
its deed in form as ret%uired by law conveying the prclpe.riy so soid, but withcut any covenant or warranty, express of implied.
The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pussuant to the powers glrovxded herein, trustee shall apply the proceeds of sale to paymeat of (1) the
expenses of sale, including the compensation of the trusice and 2 reasonable charge by trustee’s attorney, (2) 1o the obligaiion
secured by the trust deed, (3) to all persons having recorded liens subsequent to the the interest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus. )

16. Beneficiary may from time to thne appoint a sucessor of successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance io the successor {rustee, the latter shall be vested with all
ndle, powers and duties conferred upon any trustee herein named or appeinted hereunder. Each such appointment and sutbstitution shall
be made by written instrument executed by beneficiary, which, when recorded in the morigage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee accepis this trust when this deed, duly execuied and acknowledged is made a public record as provided by law. Trustee is
not obligated to notify agly gany hereto of pending cale under any other deed of trust or of any acrion or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary‘s successor in interest that the grantor is lawfully
seized i fee simple of the real property and has a valid, unencumbered title thereto and that the grantor will warrant and forever
defend th= same against all persons whomsoever.

WARNING: Unless grantor provides heneficiary with evidence of insurance coverage as requived by the contract or loan
agreement between them, beneficiary may purchase insurance at grantor's expense fo protect bzueficlary’s interest. This
insura:ice may, but need not, also protect grantor's interest. [If the coliateral becomes damaged, the coverage purchassed by
beneficiary may not pay any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence
that grantor has obtained property coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased
by beneficiary. which cost may be added to srantor's contract or lean balance, If it is so added, the interest rate on the vnder-
Iving contract or loan wiil apply to it. The effective date of mver:tge may be the daic granter's prior coverage lapsed or the date

raator failed to provide procf of coverage. The coverage beneficiary purchases may be censiderably mere expensive than
insurance grantor might ctherwise obtain alone and may not satisfy any nced for property damage coverage or any mandatory
liability insurance requirewments imposed by applicable [aw. .

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

égg grimariiy for grantor's personal, family, or househoid purposes  [NOTICE: Line out the warranty that does not apply}
or an organization, or {even if Zrantor is a naturai person) are for business or commercial purposes.

This deed applies to, inures io the Benefit of and binds all parties herete, their heirs, legatees, devisees, administrators, executors,
personai representatives, successors, and assigns. The term beneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein.

In construing this mortgage, it is understood that the mortgngor or mortgagee may be more than one person; that if the context so
requires, the singular shal?be taken to mean and inciude the plural and that generally all grammatical changes shall be made, assumed
and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said grantor has hereunto set his hapd.f 3

L] .
STATE OF MM__, County ofMA, Qé IEER

This instxriment was acknowledged nﬁefgz:e me on _&?@ﬂ fg } e{{?{?

8y DAVID J. MARCOUX and MARSHA 2. MARSO N .7
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, Trustee

The undersigned is the iegal owner and holder of all indsebtedness secured by the foi'egéing trust deed.  All sums secured by the irust
deed have been fully paid and satisfied. You hereby are'directed; on payment to you of any sums owirg tc you under the terms of the

trusy deed or pursuant to statute, to cancel all evidences of indebigdness secured by the trus? deed (whick ar< delivered to you herewith
together with the trust deed) and to reconvey, without w

‘warranty. te the parties designated by the terms of the trust deed the estate mow
heid by you under the same. Mail reconveyance and aocumenis to:

DATED: . 19

Do not.lose or desirey this Trust Deed OR THE NOTE whicly it:secures.
Both must be delivered to-the trusiee for canceliation before .
. reconveyance will be made,

Beneficiary

STALE OF OREGON : COUNTY OF KLAMATH: ss.

Filed for record at request of e Amerititlie the  23pd 0 day
of April AD, 1999 3:45 o'clock ___P_ M. and duly recordedin Vol __M39
of Mortgagzes 15169

nda Sunith, Ep};y Clezk
FEE  $20.00 2. =




