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DEED OF TRUST |

THIS DEED OF TRUST ("Security Instrument™) ismade on 2pril 21, 1899
The GraniorisCURTIS M. LOPEZ AND RHORDA 'LOPEZ, AS TENANTS

("Borrower "y, The trustee is Ticor Title Insurance Company, 222 South Sixth Strast P.O.
Box 50, Klamath Falls, OR 97601

{"Trustee”). The beneficiary is. Indyttac Mortgage Holdings, Ine.
& Dalawaze- Corporation. .
which is organized and existing vader the laws of Delaware , and
whose address is 155 ¥ Lake Ave , Pasadena, CA 91101
("Lender”). Borrower owes Lender the principal sum of
Ninety seven thousand six hundred and 00/100 cents ‘
Dollars (U.S. $97,600.00 )
This debi is evidenced by Borrower's npote dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable ocnMay 1, 2029
- This Security Instrrment secures o0 Lender: () the repayment of the debt evidenced by
tie Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,

with inserest, advanced vnder paragraph 7 to-prote nhe security. of this Security, Instriment; and'(c) ‘the pérformance
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irrevocably grants and conveys to Trustee, in trust, with'power of ‘sale, the following described property located in
Kiamath ' County, Oregen:
Lot 11 in Block 38 of HILLSIDE, according to the official plat theresof on file
in the office of the Ceunty Clerk of Klamath County, Oregen.

of Borrower's covenants and agreements mdet}tﬁis—;fséchn‘fzy Instrunient and l:h_;e';No_se. For this purpose, Borrower

witich has the address of 2030 Del Moro Street
Klemath Falls [City], Oregon 97601 [Zip Code} ("Prc?eny

TCGETHER WITH all the improvements now or hereafter erected on the propenty, and all
appurtenances, and fixtures now or hereafter a part of the
covered by this Security strument, All of the foregoing

BORROWER COVENANTS that Borrower is
grant and convey the Property and that the Property is unencumbered, excepr for
warrants and will defend generally the title to the Property against all claims and
encumbrances of record.

THIS SECURITY INSTRUMENT combi
with limited variations by jurisdiction to censtite a uniform security instrument coverin

UNIFORM COVENANTS. Borrower and Lender covenans andg agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall premptly pay when
due the principai of and interest on the debt evidenced by tiie Note and any prepayment and late charges du~ nnder
the Note.

Subject to applicable law or to a written waiver by Lender, Borrower shall
» until the Note is paid in full, 2 sum ("Funds™)
1 May atiain priority over this Security Instrument 2s 2 lien on the Property,
Payments or ground rents on tie Property, if any; (¢) vearly hazard or property insurance
premiums; (d) yearly flood insurance premiums, if any; (¢) yearly mortgage insurance. prenuums, if any; and (f) any
sums payable by Borrower 1o Leader, in accordance with the provisions of paragraph 8, in lieu of the payment of
insurance premiums. These items are called ~ ms.” Lender may, at any time, collect and hold

AMOUR! not to exceed the maximum zmo f

for Barrower's escrow account under the federal Real Estate Settlement
fime to time, 12 U.S.C. Section 2601 & seg. ("RESPA™), unless another law that applies o the Funds sets a lesser
amount. {f so, Lender may, at : i 1 to exceed the lesser amount. Lepder
may estimate the i nable estimates of expenditures of future

olding and applying the Funds, annually
analyzing the escrow account. or verifying the Escrow Items, unless Lender pays Berrower interest on the Funds and
applicabie law permits Lender 1o make such a charge. However, Lender may require Borrower to pay a one-time
charge for un independent real = i i i i
applicable law provides otherwise.
shall noi be required to pay Borrower sny interest or
writing, however, thar interest shall be paid on the Funds. Lender shalt xive o
accounting of the Funds, showing credits and debits to the Funds aud the pwoose for which each debit to the Punds
was made. The Funds are pledged as additional secarity for all suwss secured by this Security Instrument.

ng;} ‘Ngmber; 485443 Forrn 3038 "gr50
Gy SHI0R) 90302 Paga 200 :




If the Funds held by Lender excoed the-amourts permitted to'be held by applicable law, Lender shall acooms o

Borrower for the excess Funds in accordance with the reguirsments of applicable 1aw. If the amount of the Funds
keld by Lender at any time is not sufficien 1o pay the Estrow Hems when due, Lender may so notify Borrower in
writing, and, in such case Borrower shiall pay to Lender the amount Recessary 1o make up the deficiency. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refued to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the
acquisition or sale of the Property, shall anply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law

Property which may artain priority over this Security Instrament, and leasshold payments or grouud rents, if any.
Borrower shall pay these obligations ir the manner provided in paragraph 2, or if not paid in that manner, Borrewer
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts 10 be paid under this paragraph. If Borrower makes these payments direcily, Borrower shall promptly
furnish to Lender receipis evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrurnent unless Borrower:
{3) agrees in writing to the payment cf the obligation secured by the lien in a manner acceptable to Lender; (b)
contests i good feith the lien by, or defends against enforcement of the lien b, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the len te this Security Instrument. If Lepger determines that any part

may attain priority over this Security lastrument, Lender may give
ien. Borrower shall satisfy i
above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage® and any other
hazards, including floods or ording, for which Lender requires insurance. This insurance shall be nmaintained 1n the
amounts and for the perieds that Lender requires. The insurance carrier
Borower subject to Lender's approval
coverage described above, Lender may, a
in 2ccordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shaii include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Leader all receipts of paid premiums and renewal notices. in the event of toss, Borrower shall give prempt notice to

ie insurance carrier and Lender. Lender may make proof of loss if not made promiptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insuracce proceeds shall te applied to restoration or
repair of the Property damaged, if the restoration or repair is econemically feasible and Lender's security is not
lessened. If the restoration or repair is mot economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instroment, whether ar not then due, with
any excess pai¢ 10 Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender
may use the proceeds to repair or restore the Property or 10 pay sums
not then due. The 30-day period will begin when the notice is given,

Usiless Lender and Borrower otherwise agree in writing, any application of proceeds 1o priucipal shall not
extend or postpone ibe due date of the monthly payments referred to in pasagraphs 1 and 2 or change the amount of
the payments. If vader paragraph 21 the Property is acquired by Lender, Borrower's-right to any insurance policies
and proceeds resulting from damage to the Property prior to'the-atquisition shall pass to Lender 1o the extent of the
sws secured by this Security Instrunent immediately. prior so the aceniisition.
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§. ‘Occupancy, Preservation, Malntensines: 553 P

Lesseliolds. Borrower shall occupy, establish, zhd i 1 0D s By cipat® ¢& withit

days after the execution of this Security Instrument and:shall continng to-occuny the Property-as Borrower's principal
tesidence for at least one year after the date of ocuupancy, uniess Lender otherwise agrees in writing. which cousent
shall not be wnreasonably withheld, or unless extenyating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, davage or impair the Property, allow the Property to deteriomte, or commit waste on the
Property. Borrower shall be in defaul if any forfeiture action or proceeding, whether civil or criminal, is begun that
it Lender's good faith judgment could result in forfeimure of the Property or ctherwise materiaily impair the lien
created by this Security Instrument or Leader's security interest. Borrower may cure such a default and reinstase, as
provided i paragraph 18, by causing the action or proceeding 1o be dismissed with a fuling thaz, in Lender's good
faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the
lien created by this Security Instrument or Lender's security interest. Borrower shall also be in defouli if Borrower,
during the loan application process, gave maierially false or inaccurate information or statements to Lender (or failed
io provide Lender with any material information) in connection with the loan evidenced by the Note, including, but
not Jimited to, represenations concemning Borrower's occupancy of the Property as 2 principal residence. If this
Security Instrument is on a leasshold, Borrower shall comply with all the provisions of the lease. If Borower
acquires fee sitle 1o the Property, the leasehold and the fee titie shall not merge unless Lender agrees to the merger in
writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform ihe covenants and agreements
contained in this Security Instrument, or there is 2 legal proceeding that ay significantly affect Lender's tights in the
Property (such a3 a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
eguiations), then Lender may do and pay for whatever is necessary to protect the value of the Propenty and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priotity over this
Security Instument, appearing in court, paying reasonsble attomeys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Leader does 1ot have 1o do so.

Any zmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disburserent at the Note rate and shall ba payable, with interest, upon notice from Lender to
Bomrowsr requesting payinen.

8. Mortgage Tosrence. If Lender required morigage insurance as a condition of miking the joan secured by
this Security Instrument, Rorrower shall pay the premiums required to maisiain the mortgage insurance in effecy. If,
for any reason, the morigage insurance coverage required by Lender lapees or ceases to be in effect, Borrower shall
pay the premiums required 1o obiain coverage substantially equivalent w the mortgage insurance previously in effect,
81 & cost substantiaily equivalent to the cost 1o Borrower of the morigage insutance previously in effect, from ap
alternaie monigage insurer approved by Lender. I subsiamiially equivaten: mortgage insurznce coverage is not
available, Borrower shall pay 10 Lender each month 2 sum equal @ ope-twelfth of the yearly mortgage insurancs
presinm being paid by Borruwer when the insurance coverage lapsed or ceased 1o be in effect. Lender will aceept,
use gud relain these payments a5 2 loss reserve in lien of morigage insurance. Loss reserve payments may no
longer be requiced, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer approved by Lender again becomes available and is obsained. Borrower shail
pay the premiuros required to maintain morigage insurance in effect, or fo provide a lfoss reserve, until the
requirernent for morigage insurance ends in accordance with any written agreement between Borrower and Lender or
applicable law.

2. Inspoction. Lender or its agent may make reasonable entries upor and inspeciions of the Property. Lender
shall give Bormower notice at the time of or prior to an inspection specifying ressonable canse for the inspection.

18, Condemantion. The procceds of any award or claim for damages, direct or consequential, in-conpection
with any condembation or other takiug of any part of the Property, or for conveyance in Hiel of condemantion, are
herby assigned and shell be paid to Lender. ' )
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In the event of a total taking of the Property; te edls shall-be applied o the- sums. secured by fhis Secarity
Instruroent, whether or oot then due, with any exciss paid-io ‘Borrower. In fhe event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is eqeal 1o or grester than the
amount of the sums secured by this Security InStrument imumediately before the taking, onless Bosrower and Lender
otherwise agree in writing, the sums secured by this Security Instrament shall de reduced by the amount of the
proceeds multipiied by the following fraction: (a) the tota! amount of the sums secured immedizrely before the taldng,
divided by (b) the fair market value of the Property immediately before the tzking. Any balance shall be paid to
Borrower. In the event o{ a partial taking of the Property in which the fair market value of the Property immediately
before the wking is less than the amount of the sums securad immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
suuns secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages., Borrower fails to respond to Lender within 30 days after the date the
Botice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the swins secured by this Security Instrunent, whether or not thea due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amouni of
such paynents.

1i. Borrower Not Relessed; Forbearance 8y Lender Not a Waiver, Extension of the tme for payment or
rodification of amortization of the sums secured by this Security Instrument granted by Leader to amy successor in
interest of Borrower shail not operaie to release the hiability of the original Borrower or Bomower's successors in
interest. Lender shall not be required to commence proceedings against any suicesser m imerest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Secarity Insrumens by reason of any
demand made by the original Borrower or Borrower's successors 1 interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-sigrers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borpower's covenants and agreemrenss shail be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-siguing this Security Instrument only o
mortgage, gramt and convey that Borrower's interest in the Property under the terms of this Security Instument; (b)
is not personally obligated to pay the sums secured by this Security Instnument; and (c) agrees that Lender and 20y
other Borrower may agree 1o extend, modify, forbear or make any accommoedations with regard to the terms of this
Security Instrument or the Noie without that Rorrower's consen’.

13. Lasn Charges. If the loan secured by this Secarity Iestrument is subject to a law which sets maximum loan
charges. and that law is finally imierpreted so that the interest or other loan charges coliected or to be collecied in
conzction with the loan exceed the permitted limits, then: (2} any such loan charge shall be reduced by the amount
pacessary w reduce the charge to the permitted limit: and (b) any sums already collected from Borrower which
exceeded permitied limits wili be refunded 1o Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment o Borrower. If a refund reduces priacipal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

i4. Netices. Any notice 1o Borrower provided for in this Sccurity Instrument shall be given by delivering it or
by mailing it by {irst class mail unless applicable law reguires usc of another method. The notice shall be directed 1o
the Property Address or any other address SBerrower designates by notice 1o Leader. Aay notice to Lender shali be
given by first class mail to Lender's address stated hersin or zmy other zddress Lender designates by aotice to
Borrower. Any notice provided for in this Security Instmunent shall be deened to have been given to Borrower or
Lender when given as provided in this paragraph.

i5. Governing Law; Seversbility. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
instrument or the Note conflicts with applicabie law, such conflict shall not affect other provisions of this Security

Instrument or the Note which can be given sffect without thic confiicting provision. To this end the provisions of this
Segutity Instrument and the Note are deciazed wo beseverible. ) onn Number465445 Farmy 3038 9780
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6. Borrower's Copy. Bonower shait’ 2. gIven “one’ mnféfm@d copy of the Note and of this Security
Instrument, B .
or & Beueﬁciaiv‘im;-z}estin Borrower. If all or
if a beneficial imerest in Borrower is sold or
} iien consent, Lender may, at its optica, T
Suros secused by this Sec ty I t. However, this aption shall not be exercised by
prohibited by federal as of the date of this Security Instrumeni,

. If Lender exercises this option, Lender Borrower notice of acceleration. The notice shall provide 2
peried of not fesg than 30 days fro ice i led within which Borrower must pay all
sums sccured by this Security Instrument. If Boro 0 }: these sums prior to the expiration of this period,
Le deT may invoke any remedies permitted by thi Security Instrument without further notice or demand on

Trower,

If Borrower meets certain conditions, Borrower shall have the right 10 have

dis‘ iny e earlier of (a) § days (or such other

ing this 3

such action as Lender may reasonably require to i i 's rights in the

penty and Borrower's obligation to pay the i i continue unchanged.

Upon reinstatement by Borrower, this ity | igati all remain fully

effective as if no acceleration had oceurr , this ri i in the case of acceleration
under paragraph 17.

19. Sale of Note; Change of Lo partial interest in the Note (together with this

i be seld one o ithout prior notice to Borrower. A sale may result in a change

i monthly payments due under the Note and this Security

icer unrejated

or regulatory authority,
ecessary, Boito

: » kerosene, other flammable or toxic
petroleum prod i ici icides, il . ning asbestos or formaldehyde,
and radicactive materials, As used in this Paragraph 20, “Environmental Law" means federal laws and laws of the
Jurisdiction wheve the Property is located that relate to health, safety or environmental protection.

Borrower and Lender 2t and agree as follows:
Lender shal give notice to Borrower prior to acceleration following
prier to acceleration
(a) the defanjt; (b) the
the netice is given to

inform Borrower of the right to
bring a court action 0 assert the Bon-existence of a defanit or any other defense of Borrower to acceleration
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and safe. ¥ thedefanlt is net cured on. o, Lender, sl s op

require immediate-payment in full of all:sums e vy: this Security Ins it without firther dumand sod
may invoke the power of sele and any other rémedies permitied by applicabls Jaw. Lender shall be entitied to
collzct all expenses incarred in pursuing the ressediés provided in this paragraph 21, including, but not Hmiied
1o, ressonable atiorneys' fees and custs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee (o execute a wriflen notice
of the occarrence of an evant of default and of Lender's election to cause the Property te be sold and shal! cause
such notice to be recorded in sach county in which any part of the Property is located. Lender or Trustee shall
give notice of sale in the manner prescribed by applicable Iaw to Borrewer and to other persons prescribed by
applicabie law. After the tipte required by applicable law, Trustee, witheut demand on Borvower, shail sell the
Property st public auction te the highest bidder at the time and piace and vnder the terms designated in the
notice of saie in one or more parcels and in any order Trustee determines. Trustes may postpone szle of all or
eny parcel of the Property by public announcement at the time and place of any previcasly scheduled safe.
Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property witheut any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of
the statemests made therein. Trustee shall apply the proceeds of the sale in the fallowing order: (a) to al}
expenses of the sale, including, but net limited to, reasonable Trustee's and aRtomeyss' fees; (b) to all sums
secured by this Security Instrument; and () any excess to the person or pervons legally eatitled to it.

22. Reconveyance. Upon payment of ail sums secured by this Security Instrument, Lender shall request Trustee
io reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this
Security Instrument to Trusiee. Trustee shall reconvey the Property without warranty to the persoa or persons legally
entitled 10 it. Such person or persons shall pay any recordation costs. Lender may charge such person or persons 2
fee for reconveying the Property, but oaly if the fee is paid to a third party (such as the Trustee) for services rendered
ad the charging of the fee is permitted under applicabic law.

Z3. Substiiute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trustee 1o airy
Trustee appointed hereunder. Without conveyance of the Propenty, the successor trustee shall succeed to atl the title,
power and duties conferred upon Trustee herein and by applicable law.

24, Avtorneys’ Fees. As used in this Security Instrument and in the Note, "attomneys’ fees” shall include any
attorneys’ fees awarded by an appellate couzt.

25. Insurance Warning. Unless you provide us with evidence of the insurance coverage as required by our
comiract or loan agreement, we may purchase insurance at your expense to protect our interest. This insurance may,
but necd not, also protect vour interest. If the collateral becomes damaged, the coverage we purchase may not pay
any claim you make or any claim made against you. You may later cancel this coverage by providing evidence that
you bave obtained property coverage elsewhere.

You are responsible for the cost of any insurance‘purchased by us. The cost of this insurance may be added to
your contract or loan balance. If the cost is added to your contract or loan balance, the interest rate on the underlying
contract or loan will apply to this added amount. The effective date of coverage may be the date your prior coverage
lapsed or ihe date you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtain on your own and
toay ot satisfy any need for property Jamage coverage or any mandaiory liability insurance requirements imposed by
applicable law.

26. Riders to this Security Instrument. If one or more riders are executed by Borrower and reconded together
with this Security Instrument, the covenants and agreements of each such rider shal! be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument.

[Check applicable box(es)]
[__] Adjustable Rate Rider [ Condominiam Rider {1 1-4 Family Rider
L) Gradusted Payment Rider ] Planned Unit Development Rider | Biweekly Payment Rider
Balloon Rider {_] Rate Tmprovement Rider {1 second Home Rider
[_JvA Rider [ T omer(s) [specify)
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BY SIGNING BELOW, Borrower acezpts -and agrees 1o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower' and recorded with it.

Wimesses: 7
quﬂ)

Curtis M Lopez -Borrower

(Seal)
-Borrower

(Seal) {Seah)

-Borrower -Bormmwer

 (Seal) : _(Seal)

-Borrower: -Bomrower

(Seal) (Seal)

-Borrower -Borrower

STATE OF OREGON, County ss:

On this 2 [ day of A-Fgr‘ { . f‘q G ‘3 , personally appeared the above ramed
C,M-v'é—iS . Copez ond a"“/‘"g‘? ("GY”E

and acknowledged
the foregeing instrument io be \.\/qu,‘;\ volumaryl t and deed.

My Commission Expires:
(Official Seal)
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STATE OF OREGON : COUNTY OF KLAMATH: S5.
Filed for record at request of _Amerititle the 26th

day

April AD, 1899 a___ 11:38 o'clock __A. M., and duly recorded in Vol. _ M99

of Mortgages cn Page 15247
inda Smith, County Clerk
*

$45.00 by _




