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* THIS TRUST DEED, madé this .23, of o BDTAL_ 2999 petween

Kaghy J. M?‘;ré-—hv e e . et oo veeerereseesrensoenenmenny 88 Grr@ntOR,
-, as Trustee, and

e e ceeee oy @8 Beneficiary,

K1 an %ﬁfm ir;euocabiy grants, bargains, sells ‘?na' canveys fo trustee in trust, with power of sale, the property in
L County, Oregon, descried g8 | .

Lot ‘2 in Bldck 17 of NortH K14matR Falls, do the City of Klamath Falls,
.according to the official plat thereof on file in the office of the
County Clerk of Klamath County,. State of Oregon.

fogetior with all angd singalar 2he ¢ ts, hereditamonts and appurtenances and all other rights thereunto belonging or in anywise now
or Ferealter appertaining, and tho rents, isswes and profite thereof and all fixtuces row or heresitar attached Yo or used in connsction with
#he property. . . -

FOR THE PURPOSE OF SECURING PERFORMANCE o} sach a reement of grantor herein contained and payment of the sum
« Seventy four thousand and no/i00 (§74,000:08)

e e e - . - .. Dollars, with interest thereon according to the ferms of a promissory
nofe of even date herewith, payable fo bsneficiary or order and de by gmn!‘ofé the final payment of principal and inderest hereot, if

not saoner paid, to be due ard payabls _%P;l'}_g}l,.__m, _g}.g() .

The date of maturity of ihe debt secured by ohis instrument is the date, stated above, on which the final instaliment of the note
becomus dus and payabls. Should the grantor either adrea to, ath # 0, or lly sall, cotvey, or assign all (or any parr) of the prop-
erty of all (or any pact) of grantor's imterest in it without ficst obfaining ths written consent or approval of the beneficiary, then, at the
beneficiary’s option®, all obligati secured hy tRis instr dr ive of the maturity dstes sxpressed therein, or herein, shall be-
come immodiatelv dus and peyable. The execution by grentor of an earnost money agreement** does not constitute a sale, conveyance or
assignmeant,

To protect she security of this trust desd, grantor agroes:

1. Ta protect, praserve and maintain the. property in: gaod condition and repair; not to remove or demolish any building or im-
prevemont thereary; nof fo commit or pernit any wesis of the.property.

2. To complste or restore-promptly and in good and habiteble condition any building or itaprovement which may be constructed,
damaged or destroysd therscn, and pay when due all costs incurrad tharedor.

3. To comply with afl Iaws, ordinances, regulations, co ¢ ditions and restricti affecting the property; if the beneliciary
10 requesis, fo joinm in ting such i ing st ts pursuant to the Uniform Commercial Code 2a the bensficiary may reguire and
to pay for tiling rarre in the proper public office or offices, as well as the cost of =l lien searches made by filing officers or searcking
agdenciss as may be deemed dssirable by the bensliciary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erecied on the property. fnst 5 OF.
BETT PRS0,

damags by lire and sech other hazards as the heneficisry may from time to time require, in an amcunt not leas than §.

written in companies accoptable to the benetficiary, with loss payable to the latter; all policies of insurance shall be delivered tu the bens-
Hedary as soon as insured; if the grantor shall inil for any reason fo procurs any such insurancs and fo deiiver the policies to the beneficiary
st least filtean days prior to the oxpiration of any policy of insuresce now or hersafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected undar any fire or ofhsr insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may deteremine, or at option of beneticizry the entire amount so collected,
ar any part thereof, may Bo released fo grantor, Such application or releass shall not cure or waive any default or notice of defauit here-
ander or invalidate any act dene pursuant to such nogice.

5. To keep the property free from consiruction liens and v pay all taxes, assossments and other charges that may be levied or
assessed upon or againgt the properiy betore any paré of such vazes, assessments end other charges become past due or delinguent and
proonptly deliver recaipta therctor to bensticiary; should the grantor fail to make payrrent of any taxes, assessmants, insyrance premiums,
Iters or other charges pevalble by grantor, either by direct pavment or by providing bensficiary with funds with which *o make such pay-
ment, bereficiary may, at ite option, meks payment theread, and the amount so paid, with intersst at the rato set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt sscured by ihig truat deed, without waiver of any rights arising from bresch of any of thy covenants bereof and for such payments,
with interest as aforesaid, the property hereinbsfors described, as wall as the grantor, shall ba bound to the same exfent that thev are
bound for tho payment of the obligation kerein doescribed, and all such payments shall be imowdistoly due and' payable without niotice,
and the noagaymemt thereof shall, ai the aption of the bensiiciary, render all sums secured by this trust deed imumediately due and pas-
able and constivuse s breuach of this trust desd.

8. To pay all costs, fess and expenses of this frust including *3e cost of iitle search as well ag the other costs and expenses ol the
trustoe incurted in connsefion with or in snforcing :kis obligation snd ¢custee’s and atrornev's fees actusily incurred.

7. To app in end deferd any action or procseding purporiing to affect the security rights or powers of beneficiary or trustes;
and in any owit, astion or proceading in which the bensticiary or trustee may appear, including any suir for the foreclosure of this deed
or 2ny suié or action relnted to this instrument, including but not limited to its velidity and/or enforcsability, to pay all costs and ex-
peoinzes, irciuding svidence of titls and the beneficiary's or trustee’s atferney fees; the amount of attorney lees mentioned in this para-
graph 7 in alt casec shall be fixed by the triai vourt and in the event of an appsal from any judgment or decree of the trial court, grantor
fusrther agress #> pay zuch sum at ths appeilate court shall adjfudge reasonsblo es tho beneticiary's or trustec’s attorney fees on such appeal.

¥ is nmatually sgrsed that:

8. In tho event that any portion or all of ths proporty shaii he taken under ths right of eminenr domain or condemnation, bere-

Liviary shall have the right, if it co eiocts, to require that all or sy partion of the monies payable as compensation for such taking,

NOTE: Thas Tust Dosd &gt grovidag that the trustse karsender must be either an atlamsy, who I8 an astivs member of e dregon State Bar, & bank, Yrust company
ar savings and iown assseiation aptharkzed 1o do business under the less of Oregon ar the:Unitad States, 2 e insuranse company asthorized to insure title o real
gruptsiy of this sieds, is subsidiaries, affiliates, agents or branchen, the-taited Slalss or ony agenvy thareds!, or 2n cesraw agent licersed ender ORS §84.505 to 665.535.
THARRNING: 12 UST 17073 rogulates and may orohibit exerelss: ithis a@uen. -

“*Vie publishar syggests thet such 20 apveament address thy Iy of Oblining Bensliclary's toniseat ip complls datail.
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9. At any-time-and from time to-time upon-written request-of -beneticiary; payment -of fts fses-and preseptation of this deed and
she note for endorsernenit. (in case of full reconveyances, for-cancullation); without atfecting the liebility of any person for the payment of
she indebtedness, trustes may (&) canseat to the making-of any map or plat of-the property; (b) join in granting any eesement or creat-
ing any restriction thereon; (o) join in any subordinstion or ather agreement affocting this deed or the lien or charge thereoi; (d)
reconvey, without -warranty, ali or any part of the property. Ttie graniee in any reconveyance may be dascribed as the “person or persons
tsgally eutitled thereto,” and the recitals therein of any mufters or fects shall be conclusive proof of ths truthfulness thereof. Trustee's
tees for any of the services mentioned in this paragraph shali be not less than $5.

10. Upon sny defzult by grantor hereunder, bensficiary may at any time without notice, either in person, by agent or by a roceiver
to be appuinted by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
posseszion of the properiy or any part thereof, in its own flame sus or otherwise collect the renfs, issues and protits, including those past
duo and unpaid, enc epplv the sams, less costs and ezpenses of operation and collection, including reasanable aftorney’s fees upon any
indebtednsss secured hereby, and in such ordet as bensticiary may dstarmine.

11. Tho entering upen and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance poficies or compensation or awards for any taking or damage of the properiy. and the applicetion or release thereof as
nforassid, shall not cure or waive any default or noti of delault her der or iswvalidate any acf done pursuant to such notice.

12. Upondeiauit by grantor in payment of any indebtedness sscured hereby or in grantor's performance of any agreement hereunder. time
boing of the essence with respect to such payment and/or periormance, the hensticiarv may declare all suwms secured hereby immediately
dus and payable. In such an event the beneliciary may #lsct to proceed to forecloss this trust deed in equity &s a mortfage or direct the
irustes to foreclose this trust deed by advertisement and sais, or may direct the trustee to pursue any other right or remedy, either ar
law or in equity, which the beneliciary may have. In ths event the beneficiary elects o foreclose by advertisemert and sale, the bene-
ficiary or tho trustee shall oxocute and cause to be recordsd a written notice of default and election to sell vhe property to satisty the obiiga-
sicn aecured heoraby whereupon ths trustee shall fix the titae and: place of sale, give notice thereof R3 then required by law and proceed
to forecloss this trust deed in the manner provided in ORS 86.735 t0 86.795.

13. After tho trustse has cormmmenced foreclosure by advertisomeat and eale, and at any time prior to 5 days belore the dete the
trustee conducss the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. It the default
consists of a leilure fo pay, when due, sums secured by the trust deed, the dafault may be cured by paying the entire amourit due at the
time of the cure othor than such portion as would not then be due had no dsfaul? cccurred. Any other default that is capable of being
cured may be cured by fendering the performance reguired usnder the obligation or trust dsed. In anv cass, in eddition to curing the de-
iault or delaulés, the person offecting the cure zhall pay to ths benoticiary all costs and expenses actually incurred in enforcing
the chligation of the trust deed together with trustes's and atfornsy's fees not exceeding vhe amcunts provided b law.

14. Otherwise, the safe shall bo held on the date and et the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may ssll the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payabie at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or syarramty, express of implied. The recitals in the
deed of zny wmatters of fact shall be corciusive proof of the truthlulness thereof. Any person, excluding the trustee, but including the
grantor and heneficiary, may puschase at the sale.

15. When rruatee sells pursuant to the powers provided hersin, trustes shall apply the proceeds of sale to payment of (1) the ex-
P ol sals, including the cemp tion of the trustee and & reasvanble charge by trusiee’s attorney, (2) to the obligation secured by
the trust deed, (3) to ail persons having recorded lions subssquent to the interest of the trustee in the trust deed as their interests mav
appsar in ths order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneliciaty may ifrom time to tirns appoint a w or 1508 0 any trustee named Rherein or to any successor trustee
appointed harsunder. Upon such appeintment, and without conveyance to the successor trustee, the latter shall be vested with all title,
pewess and dutiss oonferred upen any frusces herein named or appointed hereunder. Each such appointmsnt &nd substitution shall be
made by written instrument executed by beneliciary, which, when recordsd in the mortgage records of the county or counties in which the
property is situated, shall be conclusive preof of proper app intmant of the frustee,

17. Trusies accepts this trust when this deed, duly executed and acknowledged, is made s pubiic record as provided by law. Trustee
i3 not obligated to nctily any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
Beneficiary or trustes shall be a party unlsss ouch action or proceeding is brought by trustee.

The gramtor covensnts and agrees to and with the beneficiary ard the Beneficiary’s successor in interest that the grantor is lawtully
seized in foe simple of the real property and has a valid, enencumbered title thereto, except as may be set forth in an addendur or exhibit
astachod hereto, and that the grantor will warrant and forever defend the same against ali persons whemsosver.

WARNING: Unless grantor provides beneficiary with evidence of insuzance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense fo protect bene-
ficiary’s interest. This insurance may, but need not, alsc protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that granior has obtained property coverage elsewhsre. Grantor is responsible

for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any meandatory liability insurance re-
quirements imposed by applicable law.

The granfor warrants ¢hat ths proceeds of ths loan repressnted by the above described note and fhis trust deed are:

(a)® primarily for grantor's personal, tamily or housshold purposes (see Tmportant Notico balc:w_},

(5 % shon SO P o eatinK. ottt 3 e M mURurek seRernd e N BT IR XSt Rt RaTroe X

This dead applies to, inures to the henefit of and binds ui! parties hereto, their heirs, ingatees, devisees, administrators, executars,
personal representatives, successors and assigns. ‘'he tertn hensficiary sha!l nwan the holder ard owner, including pledgee, of the contract
sacured hereby, whethur cr not namad as & beneficiary herein.

In construing this trust dead, it ic understood that the. granfor, irusics gad/or bensiiciary may each be more than one person; that

i #he confex? so requires, the sinduiar shall be taken to mean and include the plursl, and chat generally zll grammatical changes shall be
mads, assumed wnd implied to make the provigicns hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed iys i _g;gnt e da 5n§ ygar first above written.
© IAPORTANT NOTICE: Delete, by lining out, whichsver worrmnty {a} or (b} is 1 8 . W P by
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o¥ required, dlsregaid this notice.
STATE OF OREGUN, County of LAY :
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STATE OF OREUGN : COUNTY OF KLAMATH: CO

Filed for record avrequest of __ Amgrdtitis . . . the 26th
of . _hprik ab. 1999 o . ..11:39  o'clock ___A. M, audduly recorded in Vol. M99
of Mortgages or: Page 15263
i ” JLinga Smits, County Clerk
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