upon request, any financial staterent
O 1nfe {on’] y.deem | to.sign, .deliver, and file any additional
dogumgnmi'cs; certifications that Lends € g Desfect, continue, and preserve Grantor's
obligations under this Security Iostruméni g ien status’on'the P rty.
¢ - WARRANTY. OF T{TLE: Grantor warzants oS or wi witdly seized of the estate conveyed by this
. Security, Instrument. and, hay, the right 16} bl ' .
powerof sale, Gsantor also warrants that the Property 1 ines umbered, e; :

DUE ON.SALE. Lender may; at its,option, .declare, the;entire balasce of Secured Debt to be immediately due

and payable upon the creation of, or contract for the creation of, a transfer or sale of the Property. This right is
- subject to'the restrictions imposed by federal law (12 C.F.R, 591), as applicable.

DEFAULT. Granter will be in defaglt ifany of the following occur:
RrandcA @mumar:ﬁoxszeﬂs;@ngages,in fraud or material mistepresentation in connection with the Secured

Open end home equity plan.

. Bro action.er inaction.by the Borrower or Granior occurs that adversely affects the Property or Lender's
rights in the Property. This includes, but is not limited to, the following: (a) Grantor fails 10 maintain required
insurance on the Property; (b) Grantor transfers the Property; (c) Grantor commits waste or otherwise
destructively uses or fails to maintain the Property such that the action or inaction adversely affects Lender's
security; {d) Grantor fails to pay taxes on the Property or ctherwise fails to act and thereby causes a lien to be filed
against the Property that is senior i the len of this Security Instrument; (e} a sole Grantor dies: {f) if more than
i ity i ¥ is taken through
a judgment is filed against Grantor t ] PETLY 10 action that
Lerder’s interest: or (i) a prior lienhold as'a resuli, Lender’s
interest i adversely affacted.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower becomes
indebted to Lender or another lender in an aggregate amount greater than the zmiount permitted under federai

laws and regulations. §

y other remedy available under the terms of this Securiry
cutity Instrument in a manner providss
Lender to provide Grantor wxi

, lerms and pl
effect at the time of pr.

Upon sale of the Property and to the extent not prohibited by law, Trustee shall make and deliver a deed to the Property
sold which conveys absolute title 1o the purchaser, and after first paving all fees, charges and costs; shall pay to Lender
all moneys advanced for Tepairs, taxes, insurance, liens, assessments and prior encumbrances and interast thereon, and
i inci i i 1. Lender may purchase the

The acceptance by Lénder of any summ in payment or partial payment on the Secured Debt after the balance is da:
or is accelerated or affer foreclosture proceedings are filed shall nct constitute a waiver of Lender’s right to require
complete cure of any existing default. By not exercising any remedy on Grantor’s default, Lender does not waive
Lender’s right to later consider the event a default if it happeis again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECYION COSTS. If Grantor breaches
any covenant in this Security Instrumeant, Grantor agrees to pay all expenses Leuder incurs in erforming such
covenants or protecting its security interest in the Property. Such expenses include, but are not limited to, fees incurred
for inspecting, preserving, or otherwise protecting the Property and Leader’s security interest. These expenses arc
payable on demand and will bear interest from the date of payment until paid in full a1 the highest rate of interes 4
effect as provided in the terms of the Secured Debt. Grantor agrees to pay all costs and expenses incurred by Lender =
coliecting, enforcing or protecting Lender’s rights and remedies und;:er this Secarity Instrument. This amount may
include, but is not fmited to, attorneys’ fees, court costs, and other legal expenses. To the extent permitted by the
United States Bankruptcy Code, Grantor agrees to pay the reasonable attoreeys’ fees Lender incurs to collect the
Secured Debt as award by any court exercising jurisdiction under the Bankruptey Code. This Security Instrument
shall remain in effect until released. Grantor agrees to pay for any recordation costs of such releage.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As usedin this section, (1) Eavironmental Law
meaus, without imitation, the Comprehensive Environmental Respouse, Compensation and Liability Act (CERCLA.
42 U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations;: ordinances,
general opinions or interpretive letiers concerning the public health, g i
substance; and (2) Hazardous Substance means any toxic, radioactiv. aza ial, polhes gr
contaminant which has characteristics whick render the substance dangerous; us to the pebfiic
bealth, safety, weifare or environment. The term includes, without limitation, any substances defined as “hazardons
material,” “toxic substances,” “hazardous waste” or “bazardous substance” under any Enyircnimental Law.
Grantor represeunts, warrants and agrees that: e e
A. Except as previously disclosed and acknowledged in writing to Lender, noHazardﬁus:Sabstance is or will be
located, stored or released: onior in the Property. This restriction does tot apphy*tosmall quantities of
Hazardous Sabstances that are, generally recognized to be appropriate for the normal use and maintenance of
the Properiy.
B. Except as previously disclosed and acknowledged in writing 1o Lender, Gran
and sﬁaﬂ remain in full compliance with any applicable Envirommental La
C. Granter shall immedia ' )
under or about the 3
_ aaevent, Grantor shajl;iak_e'aﬂ \ 2
B. Grantor shall tinm ediately notify Lendei
rdin, iort&’xraateaedinv&ﬁtigaﬁon;cla}m,
EEE fardrdonsSubistance orvthe violatbonof i

o
© 1694 Sankers Systems, inc. S Cloud, MN Form GCP-AEDT-OR 13353 Gt




Al SV A ! SORS AND ASSIGNS BOUND. All dpties
under this'Sédirity Tnstrundent até join indiy 3 Sécurity Instrument but does not sign an
evidence of débt, Grantor does so only to mortgage Grantor's: interest i'the Property to secure payment of the
Secured Debt and Grantor does riot agreé 10 bé personally” idble on the Sstured Debt. I this Security Instrument
secuires a gnaranty between: Lender and Grantor, Grantor-agrees to waive -any rights that may prevent Lender from
bringing any action of claim against Grantor-or any party indebted under 1he obligation. These rights may inclade, but
are not limited to, any anti-deficiency or one-action laws. The duties and benefits of this Security Instrument shall bind
and benefit the successors and assigns of Grantor and Lender.

SEVERABILITY; INTERPRETATION. This Security Instrument is complete and fully iniegrated. This Secumiey
Instrursent may not be amended or modified by oral agreement. Any section in this Security Instrument, attacimnents,
or any agreement related to. the Secured Debt that conflicts with applicable law will not be effective, unless that law
expressly or impliedly permits the variations by written agreement. If any section of this Security Instrument cannot be
enforced according to its terms, that section will be severed and will not affect the enforceability of the remainder of
this Security Instrusnent. Whenever used, the singular shall include tke plural and the plural the singular. The captions
and headings of the sections of this Security Instrument are for convenience only and are not to be used to interpret or
define the terms of this Security Instrument. Time is of the essence in this Security Instrument.

SUCCESSCR TRUSTEE. Lender, at Lender’s option, may from: time to time remove Trustee and appomnt 2
successor trusiee without any other formality than the designation in writing. The successor trustee, without
conveyance of the Property, shall succeed to all the title, power and duties conferred upon Trustee by this Secumy
Instrumaent and applicable law.

NOTICE. Uniess otherwise required by law, any notice shall be given by delivering it or by mailing & by first class
mail to the appropriate party’s address on page ! of this Security Instrument, or to any other address designated
writing. Notice to one grantor will be deemed to bz notice to all grantors.

WATVERS, Except to the extent prohibited by law, Grantor waives all éppraisemeat and homestead exemption rights
relating to the Property.

LINE QF CREDIT, The Secured Debt includes a revc!~ing line of credit. Although the Secured Debt may be
reduced to a zero balance, this Secuyity Instrument will remain in effect until released.

APPLICABEE LAW, This Security Instrument'is governed by the laws as agreed o in the Secured Debt. exceps o e
extent required by the iaws of the jurisdiction-where the Propertyisiecated, and-applicabile federal faws and regaiaticas.
RIDERS! The covenants and agreements of each of the riders chiecked below are incorporated into and supplement
and afngnd the terms of this Security Instrument. .~ S

[Check all applicable boxes}

[ Assignment of Leases and Rents [} Other

&) ADDITIONAL TERMS. The terms of the agreement descﬁbe& in paragraph 4 provide thax
the interest rate on the grantors indebtedness understhis agreement may vary frem
time to time in accordance with rate or rates as desecribed therein,

At the time we release the Deed of Trust, you il ' & Yeconveyance fee

of not less than $5.00. You shall also pay any recordation cosets. '

SIGNATURES: By signing below, Grantor agrees to the terms and covsnants confairied in tis Security Instrument and in
any attachinenits. Grantor also acknowledges receipt of a copy of this Security Instfument on the date stated on page 1.

itz L

(Date)  tSmenwe) Ann' W. Wichols

y

ACKNOWLEDGMENT: Cﬁd ,
STATE OF Can

Undviduaty This instrgment we&a
BY oo btk

s o " REQUEST FORRECONVEYANCE

' " (Not to be completed wntil paid in fall)
The undersigned is the holder o the note:0r otes secured by this Deed of Trust. Said note or aofes;

‘other indebtedness secured by this Dieed of Trust, have:been:paid in full. You are hereby directed 10.can

- B el dialdds

of Trust, which is delivered hereby, and fo Teconvey, without warranty, ali the estate now held by, you

:Deed of Frust to-the person or persons legally entitled thereto.

TOTRUSTRE:
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A portion of that tract of real property described in Volume 320
at Page 356, Deed Records of Klamath County, Oregon, described
therein as the NW 1/4 of the NE 1/4 of Section 9, Township 39
South, Range 10 East of the Willamette Meridian, more
particularly described as follows:

Beginning at the Southwest corner of the NW 1/4 of the XE 1/4 of
Section 9, Township, Range and Meridian aforesaid; thence North
89 degrees £59' East 490.0 feet along the South boundary of same
to the Westerly right of way boundary of the county road (Pine
Grove Road); thence North 0 degrees 31' 20" West aleng said
right of way boundary, a distance of 460.0 feet; thence South 8%
degrees 59' West, 485.0 feet to the West boundary of the
sforesaid NW 1/4 of the NE 1/4 of Section/ 8; thence South 0
degrees 06' West along said boundary 459.98 feet to the point of
beginning.

EXCEDPTING THEREFROM that portion conveyed to Klamath County for
road by deed recorded November 6, 1958 in Book 306 at Page 105,
Deed Records of Klamath County, Oregon. '

CODE 162 MAP 2910-900 TL 860

STATE OR ORBEGON : COUNTY OF KLAMATH: ss.

Filed for record at request of i F Tal the . 26th day
of _ Anril AD._ 1999 at 2313 o’clock P . M., and duly recorded in Vol. __M99 ,

of Mortgages on Page 15309

,;\;7“'“2 Smith, County Clers
$30.00 by lemeta s St




