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(With Fufire Advance Clause)
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DATE AND PARTIES. The date of this Deed 6f Trust {Security Instrunsent) is ....... ARTAL 21, 1999
znd the parties, their addresses and tax identification numbers, if required, are as follows:

i

GRANTOR: Teri Y York aka Teresa York:~

i 26 P2

IR

W

Ou ;ch.éckedf xefer to the attached Addendum: ihcé;pcréted sﬁerein;xéf'or%é;&diﬁonal Grantors, their signatures and
; - acknowledgments.: Co e e : N

CooTy e e N
TRUSTEE: WILLIAM L. SLSEMORE

LENDER: XLAMATH FIRST FEDERAL SAVINGS. & Li}éz« ASSOCTATICH

3. CONVEYANCTE. For good and valuable'consideration, the receipt and stfficiency of which is acknowledged, and

to sevurs the Secored Debt (defined below) and Graator’s performance under this Security Instrument, Grantor

srrevarsbiy gruats, coaveys and sells to Trustes, in trust for the bepefit of Lender; with-power of sale, the following
bl prvgeTie: iabaniae i e -

See Attatched Exibit A"

The property is located in Klamat:h

{County)

Rlamath Falls
{City)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, siractures, fixtures, aud replacements that
may now, or at any time in the future, be part of the real estate described above {all referred to as “Property”).

MAXIMOM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time
shall not exceed $ 622 0. . This limitation of amount does not include interest and
other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to
advances made under the terms of this Security Instrument to protect Lender’s security and to perform any of the
covenants contained in this Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt? is defined as follows:

A. Debt incurred under the terms of all promissory note(s); contraci(s}, guaranty(s) or other evidence of debt described
below and all their exiensions, renewals, modifications'or sobstitutions: {You must specifically identify the debi(s)
secured and you shoidd include the final iaturity deté of such debi(s).)

Teri Y York aka Teress York O
$6500.00 ‘
May 1, 2019, maturity dat
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B. All future advances from Lender 1O Grantor or other future obligations f Grantor {0 Lender u T

aote, contract, guaranty, OF other evidence of debt executed by Graator in favor of Lender’exect g

Security Ins i ot tais Security Instrument is specifically referenced. If more

signs this Securtty , tor agrees that this Seeurity wilt secure all future adv
foture obligations that até given tc Of jncurréd by any oce of mor . or any one Of MOre
others. All future advances and obligations are i jty Instrument even thoughel
part may oot yet be advanced. All futur igati if made on the date
of this Security Instrument. Nothing in this Security Instrument shail constitute a-¢ it dditional

or future loans of advances in any amount. Any such commitment paust be agreed toin a separate writing.

C. All other obligations Granior owes to Lender, which may later arise, t0 the extent not prohibited by law.
including, but not limited to, liabilities for overdrafts relating to any deposit account agreemeni between
Grantor and Lender.

D. All additional sums advanced and expenses incurred by Lender for inswring, preserving of otherwise proteciing
the Property and its value and any other sums advaaced ang expenses incurred by Lender pader the terms of
this Security Instrument.

1n the event that Lender fails to provide any necessary notice of the right of rescission with respect to any
additional indebtedness secared under paragraph B of this Section, Lender waives any subsequet security interest

in the Grantor’s principal dwelling 1hat is created by bis Security Instrument (but does not wave the security
interest for the debs 1€ erepced in paragraph A of this Section).

DEED OF TRUST COVENANTS. Grantor agrees that the covenanis in this section are material obligations
snder the Secured Debt and this Security Instrument. I Grantor breaches aby covenant in this section, L ender may
refuse to meKe additional extensions it and reduce the credit limit. By not exercising either remaedy OR
Grantot’s breach. Lender does B0t waive Lender’s right tolater consider the event a breach if it happens again.

Paymenis. Grantor agrees that all payments under the Secured Debt wili be paid when due and in accordance with the
terms of the Secured Debt and this Security Instrument.

Prior Security Interests. With regard to any other morigage. deed of trust, security agreement of other len
document that created a prior security interest of epcumbrance on the Property, Graater agrees 10 make
payments when due and to perform Of comply with all covenants. Grantot also agrees not 10 allow any modification
or extension of, nor 1o request any future advances under any nete of agreement secured by the fien document
without Lender’s priof written approval.

Claims Against Title, Grantor will pay all taxes, assessments, liens, encumbrances, lcase payments, ground reats.
utilities, and other charges relating to the Property when due. Lender may require Grantof to provide 10 Lender
copies of all notices that such amounts d the receipts evidencing g rantor will defend
title to the Property against any claims that would impair the lien of this Security . grees 10 assign
to Lender, as 1 uested by Lender, any rights, claims OF defenses Grantor may have against parties who supply labor

or materials to maintain of improve the Property.

Property C and Inspection. od condition and make all
repairs that are reasona G alt i i, Of deterioration of
the Preperty. Grantof agrees U y change without Lender's
prior . i it any i i . icti asemeni without
Lender’s pri tor will notify Lender of all demands, proceedings, claims, and actions againsi
Grantor, and of any ioss or damage 1o the Property.

Leander OF Lender’s agents may, at Lender’s option, enter the Property at any reasonable time for the purpose of
inspecting the Property- Lender shall give Grantot notice at the time of or before an inspection specifying 8

reasonable purpose for the inspecticn. Aay inspection of the Propetty shall be entirely for Lender's bensin zmd
Grantor will in Do w2y rely on Lender’s inspection.

Aunthority to Perfors. 1f Grantor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform of cause them to be performed. Grantor appoints Lender as
attorney in fact 10 sign Grantor's name or pay any amount pecessary for performance. Lender’s right 10 perform for
Grautor shall not create an obligation 0 perform, and Leader’s fatlure to perform will not preclude 1 ender Gom
excrcising any of Lender's other nghts under the law or this Security Instrument.

Leaseholds: Condominiums; Planned Unit Developments. Grantor agrees t© comply with the provisions of any tease ©f
this Security Instrument is on @ jeasehold. If the Property includes a unit. in 2 condominium of 8 planned unit

development, Grantor will perform all of Grantor’s duties under the covenants, by-laws, of reguiations of the
condominium OF planned unit development.

Condemnation. Grantor will give Lender prompt notice of any pending of ihreatened action. by private of
entities to purchase of take any or all of the Property through condemnation, eminent domain, or any other means.
Grantor aunthorizes Lender to ntervene in Grantor’s Darse in any of the above described actions o1 i

assigns {0 Lender the proceeds of any award of claim for damages connected with 2 condemnation OF 2

or any part of the Property. Such proceeds shall be const ered payments and will be applied as provided in thris SecuTity
{nstrament. This assignment of proceeds is subject to the terms of any prior moTig2ge, deed of trust, securnity
agreement OF other lien document.

et Grentor shall keep Property insured against 1088 by fire, fiood, theft and other hazards and risks reasonably
assaciated with the Property due 10 its type and location. This insurance shall be maintained in the amounts and for the
eriods that Lender requires. The insurance carmier providing the ipsyrance chall be chosen by Grasio? subject 10
Lender's approval, which shall not be unreasonably withheld, If Grantor fails to mainiain the covVerage descriped
zbove, Lender may, at Lender’s option obtain coverage t0 protect Lendeér's rights 10 the Property Fing W 82

terms of this Security Instrument.

All insurance policies and renewals shall be acceptable t© Lender and shall include a standard “morigage clause” and.
where applicable, “loss payee clause  Grantor shall unmediately potify Lender of cancellation Of iermination of the
insurance. Lender ¢ i . licies and renewais. equires, Grantor shall immadistely
give 10 Lender all receip id p and renewal notices. Upon ioss, Grantor shall give immedate DIEsE B
ihe insurance carier and ender may make proof of loss if not made tmmediately by Grantor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the yestozation of vepair of the Property

o to the Secured Debt, whether or not then due, at Lender’s option. Any app ication of proceeds 10 priacipal shall not
extend of postpone the due date of ihe scheduled payment ROt change the amount of any payment. Any excess will be
paid to the Grantor. If the Property is acquired by 1ender, Grantor's Hight to any insurance policies and §
g@ﬁﬁng_ from damage: to the Property before the acquisition shall pass to Lender to the exteat of the Secored Dbt
immediately oefore the acquisition.

sie T (page2otd)
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i il pro AIpoR Tequest, any financial statement

may deem reasanably Ty i sign, deliver, and file any additionsa)

: cations that Lender may co T necessary to perfect, continue, and preserve Granios's
obiigatiohs under this Security Instrument and L ender’s lien status on the Property.

- WARRANTY, OF TITLE. Graster warrants that Grantor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to imevocably.grant, convey and sell the Property to Trustee, in trust, with
power, Qﬁsaie. Grantor alse warrants that the Prope unencumbered, except for encumbrances of record.

DUI ON SALE. Lender may, at its option, declate; the entire balance of the Secured Debt to be immediately due
and payable upon the creation of, or contract for the creation of, a transfer or sale of the Property. This right is
subject tothe restrictions imposed by federal law (12 CF.R. 591), as applicabie.
IAULY, Gragtor will be in default if any of the following.occur: - .
A raiée-Bortower engages in fraud or material misrepresentation ip connection with the Secured
‘open ehd‘h{a‘;:iﬁ#equity plan.

; Paymenis. Any. Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make a
< paynient when due. .

“Proporly, Ady action or inaction by the Borrower or Grantor occurs that adversely affects the Property or Leader's
rights in the Property. This includes, but is not limited to, the following: (a) Grantor fails to mainiain required
insurance on the Property: (b) Grantor transfers the Property; (¢) Grantor commits waste or otherwise
destructively uses or fails to maintain the Property such that the action or inaction adversely affects Lender's
security; (d) Grantor fails to pay taxes on the Property or otherwise fails 10, act and thereby causes a lien to be filed
against the Property that is senior to the lien of this Security Instrument; (e) a sole Granlor dies: (f) if more than
one Grantor, any Grantor dies and Lender's security is adversely affected; (g) the Pro ety is taken through
eminent domain; (k) a judgment is filed against Grantor and subjects Graator and the Teperty to action that
adversely affects Lender’s mterest; or (1) a prior lienholder forecloses on the Property and as a result, Lender's
interest is adversely affected.

Executive Officers. Any Borrower is an executive officer of Lender or an affilizte and such Borrower becomes
indebted to Lender or anoiher lender in an aggregate amount greater than the amount permitted under federal
laws and regulations.

REMEDIES ON DEFAULT. In addition to an

Instrument, Lender may accelerate the S

by law if Grantor is in defauit. In some i

notice of the right 1o cure, or other notices and may cstablish time schedule:

At the option of the Lender, all or any part of the agreed fees and charges, accrued interest and principal shall
become immediately due and payable, after giving notice if required by law, upon the occurrence of a default or
anytime thereafter. Lender shaﬁ be entitled to, without limitation, the power to sell the Property.

If there is a default, Trustee shall, at the request of the Lender, advertise and sell the Property as a whole or in
sei)arate parcels at public auction to the highest bidder for cash and convey absolute title free and clear of all right,
title and interest of Grantor at such time and place as Trustee designates. Trustee shall give notice of sale including
the time, terms and place of sale and a description of the Property to be sold as required by the applicable law in

effect at the time of proposed sale.

Upon sale of the Property and to the extent not prohibited by lsw, Trustee shall make and deliver 2 deed 1o the Property
sold which conveys absolute title to the purchaser, and after first paying all fees, charges and costs, shall pay to Lender
all moneys advanced for repairs, taxes, insurance, liens, assessments and prior encumbrances and ipterest ¢ ereon, and
the principal and interest on the Secured Debt, paying the surplus, if any, to Graator. Lender may purchase the
Property. The recitals in any deed of conveyance shall be prima facte evidence of the facts set forth therein.

The acceptance by Lender of any sum in payment or partial payment on the Secured Debt after the balance is due
or is accelerated or afier foreclosure preceedings ar : filed shail not constitute a waiver of Lender's right to requirz
complete cure of any existing defauls. By not exercising any remedy on Grantor’s Gefault, Lender does not waive
Lender’s right to later consider the event a default 1 it happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. If Granior breaches
any covenant in this Security Instrument, Grantor agrees to pay all expenses Lender incurs in performing such
covenants or protecting its security interest in the Pro rty. Such expenses include, but ase not limited to, fees incurred
for inspecting, preserving, or otherwise protecting the Property and Lender’s security interest. These expenses are
payable on demand and will bear inierest from the daie of payment until paid in full at the highest raie of interest in
effect as provided in the terms of the Secured Debt. Grantor agrees to pay all costs and expenses incurred by Lender in
collecting, enforcing or protecting Lender’s rights and remedies under this Security Instrument. This amount may
include, but is not limited to, attorneys’ fees, court costs, and other legal expenses. To the extent permitted by the
United States Bankrupicy Code, Grantor agrees to pay the reasonable attorneys’ fees Lender incnrs to colledt the
Secured Debt as awarded by any court exercising jurisdiction under the Bankyuptoy Code. This Security instrazaeny
shall remain in effect until released. Gzantor agrees to pay for any recordation costs of such release.

ENVIRCNMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA.
42 US.C. 9601 et seq.). and all other federal, state and local laws, regulations, ordinances, court orders, attorney
general opinicns or interpretive letters cencerning the public health, safety, welfare, eavironment or a hazardous
substance; and (2) Hazardous Substance means any toxic, radioactive or hazardons malerial, waste, pollutant or
contaminant which has characteristics which reader the substance dangerous ox patcatially dangerous to the public
bealth, safety, weifare or environment. The term includes, without limitation, any substasces defined as “hazardous
material,” “toxic substances,” “hazardous waste” or “hazardons substance” under any Environmental Law.
Grantor represents, warrants and agrees that: o
A. Except as previously disclosed and acknowledged in writing to Lender; 6o ‘Hiazzrdous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of
Hazardous Substances that are generally recognized to be appropriate for the normal use and maintenance of
the Property. .
B. Except as previously disclosed and acknowledged in writing to Lender, Grantor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law, b

€. Grantor shall immediately notify Lender if a release or threatened release of & Haznilons Sibstance oceurs on,

under or about the Propexty or there is a violafion of any Environmental’ W concemmtny {he Property. In such
an event, Grantor shall take all necessary remedial action in accordance with ny Envireamental Law.

D. Grantor shall immediately notify Lender in g as soon as Grantor hias Teason’ to belisve there is
mding or threatened investigation, claim, or proceeding relating to the release or threatened release of any
a g&:ﬂﬂ% Jots Substance or the violation of any Envireriental Lavw. A
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ESCROW FORTAKES AND INSURANCE.
be required to pay to Lender funids fortaxes and meBraoes,
JOINT AND INDIVIDUAL LIABILITY; CO-S ERS;

snder this Security Histrument are joint and individual If Grantor signs {4

, z igns ik urity Instrument but does not sign an
avidence of debt, Grantor does 30 only to mortgage Grintor’s initerest in the Pioperty to st re payment of the
Secured Debt and Grantor does not agree io be personally liable on the Secured Debt. If this Security Instrument
secures a guaranty between Lender and Grantor, Grantor-agrees to waive any rights that may prevent Lender from
bringing a1y aclion of claim against Grantor Or any party indebted under-the obligation. These tights may include, but
are not limited to, any anti-deficiency or one-action laws. The duties and benefits of this Secaurity Instrument shall bind

and benefit the successors and assigns of Grantor and 1ender.

SEVERABILITY; INTERPRETATION. This Security Instrument is complete and fully integrated. This Security
Instrument may not be amended or modified by oral agreement. Any section in this Security Instument, attachments.
or any agreement related to the Secured Debt that conflicts with aﬁplicable jaw will not be effective, unless that law
expressly or impliedly permits the variations by written agreement. it any section of this Security Instrument cannot be
enforced according to ifs terms, that section will be severed and will not affect the enforceability of the remainder of
this Security Instrument. Whenever used, the singular shall include the plural and the plural the singular. The captions
and headings of ihe sections of this Security Instrument are for convenience only and are not to be used to nterpret of

define the terms of this Security Instrument. T ime is of the essence in this Securnity Instrument.

SUCCESSOR TRUSTEE. Lender, at Lender’s option, may from time to time remove Trustee and appoint a
sitceessor trustee without any other formality than the designation in writing. The successor irustee, without
conveyance of the Property, shall succeed to all the title, power and duties conferred upon Trustee by this Secarity
Instrument and applicable law.

MOTICE. Unless otherwise required by law, aay otice shall be given by delivering it or by mailing it by first class
mail to the appropriate party’s address on page 1 of this Security Instrument, of to any other address designated i
writing. Notice to one grantor will be deemed to be notice to all grantors.

WAIVERS. Except to the extent prohibited by law, Gragtor waives all appraisement and homestead exemption rights
relating to the Property.
LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt may be

reduced to a zero balance, this Security Instrument will remain 12, effect until released.

APPLICABLE LAW, This Security Instrument i governed by the Taws ds agreed 10 in the Secured Debt, except t0 the
axtent required by:the Jaws of the jurisdiction- where the Property islocated, and applicable federal laws and regulations.
RIDERS. The covenants and agreements of each of the riders checked below are incorporated into and supplem=at
and amend the terms of this Security Instrument.

[Check all applicable boxes]

[} Assignment of Leases and Rents O Other

21 E?’x&DBI’ﬂGNAL'EERMS. The terms of the agreement described in paragraph 4 provide that

the interest rate on the grantors indebtedness under: this agreement may vary from
time to time in accordance with rate oY rates as deseribed therin.

At the time we release the Deed of Trust, you will be: charged & reconveyance fee
of not less that $5,00. You shall also pay .-any reco fon: costsS.

SIGNATURES: By signing below, Grantor agrees to the terms and covenanis contained’in this Security Instrument 26d in

?@chm ats. Grantor also acknowledges receipt of a copy of thgsHSecu:% Instcument on ihe date stated on page 1.
~

; Vi

{ / 7 -

¢ Teresa York

ACKNOWLEDGMENT:
STATE OF

,CO

(novideay  This instrument Q.s.;;.céfvifle 4 befere me WX Nl .
, NS YYE wﬁ@ﬁ@&ﬁw

QUESYT FOR RECONVEYANCE

) L i (Nottobe completed until paid in full)

TO TRUSTEE: : T ,

. The undersigned s the holder of the aote oF Rotes secuzed by this Deed of Trust. Saidnote of notes, together with ail
other igdeﬁteginsﬁs,semred by this Deed of Trust, have been paidin full. You orchy.directed to cancel this Deed
of Trust, which is delivered hereby, and to reconyey, Wit a1 altihe e % held:by. you under this

‘Deed of Trust to:theperson o pessons legally entitledthereto: e e

“{Autorized Bagk Sighature)
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PARCEL 1:

The NE 1/4 SW 1/4 of Section 7, Township 38 South, Range 2 East
of the Willamette Meridian, in the County of Klamath, State of
Oregon, more particularly described as follows:

Westerly right of way line of the
¥ which bears Nort
est quarter line a distan

and South 6 degrees 02 West along the Westerly right of way
line of the 014 Dalles~California Highway a distance of 60.3
feet from the center of Section 7, Township 38 South, Range 9
Bast of the Willamette Meridian, and funning thence North 89
degrees 49' west parallel to said quarter line a distance of
486.54 feet to a point; thence South 6 degrees 02' West a
distance of 180 feet to a point; thence South 89 degrees 49°

ight of way line a
nt of beginning.

PARCEL 2:

The NE 1/4 SW 1/4 of Section 7, Township 38 South, Range 9 East
of the Willamette Meridian, in the County of Klamath, State of
Oregon, more Particularly described as follows:

Beginning at an iro

the Dalles-Californ

center which lies North

488, ¢ arter line from

marks the center of Section 7, Township 38 South, Range 9 East

of the Willamette Meridian, and ruaning; thence continuing North

89 degrees 49' west along the gnarter line a distance of 486.54
; thence South 6 degrees 02' West a distance of

s on the
right of way line of the Dalles-California Highway; %
North 6 degrees 02' East along the Westerly right of way line
of the Dalles-California Highway, a distance of 60.3 feet, more
or less, to the point of beginning.

CODE 190 MAP 3809-7C0 TL 4600

STATE.OP OREGON : COUNTY OF KLAMATH: ss.

Fifed for record at request of Klamath First Federal the 26th
of ~April AD,_ 1999 2:13 d'clock _P. M. and duly recorded in Vol. M99 -

of ____ ___ Mortgages on Page 15314 .
’>\7/Linda Smith, Coumty Clerk
$30.00 vy (Sfenda A,




