" APRIL I, 2014 Maturity date

430 An;.,AcCQRémQ»To THE OFFICIAL PLAT
ERK- OF KLAMATH :COUNTY, OREGON.

“UNDER OREGON LAW, MOST AGREEMENTS. PROMISES AND COMMITMENTS MADE BY-US AFTER-THE-EFFECTIVE DATE OF THIS ACT CONCERNING LOANS

NG OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY- OR HOUSEHOLD PURPOSES OR'SECURED SOLELY BY THE BGRROWER'S RESIDENGE

MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE™

Grantor's performanca under this trust deed and note it sscures may niet be assigned to or be-assumed by another party. ln the event of an altempted assigament or
assumption, the entire unpaid balance shall becorite immediately due and payable. Which said described-real-property is not currently used for agricultural, timber or
grazing purposes, togather with all and singular the appurtenances, tenemenis hereditaments, rents, issues, proﬁts water rights, easements or privileges now or hereafter
belenging to, derived from or in anywise appertaining o the above described.premises. and ali plumbing, -lighting, naating, ventiiating, air-congitioning, refrigerating,
watering and irrigation apparaus, equipment and fixtures, together with 2l awnings, venetian biinds, floor covering in place such as wall-to-w28 carpeting ang fnoleum,
shaties and built-in appliances now or hersafter installed in or used in connestion with the above desnribed premises, inclugding a8l terest thenin which the grantor
has or may nereaﬂer acquire for the purpose of 3s%nng periorraance of each agreemeént of the grantor herein comained znd the gaywert of the sum of

& 25,000.00 ) Oclars,

with interest therean am:ardmg to the terms of a promissory note of even date harewith, pavabln to the benefigiary o osder and made by the grantor, principal and

interest being payabie, in monthty instaliments of ($ _251.31) commencing ___ MAY i

This trust deed snal{ further, secure the paymenu of such addmonai money, if
any, a5 mav be loaned hereatter by the beneticiary to the grasitor ' or. othiers having
an interest in the above described property, as may be evidenced by a ole or notes.
If the indebtedness secured by this trust deed is evidenced by more than one note,
the beneficiary nay cradii payments received by it upon any of sald notes er part
of any payment on one note and part on another, as the beneficiary may elect.

The grantor hereby covenarts to and with the trustes and the beneficiary hecein
that the saig premises and property conveyed by this trust deed are free and c:zar
of ali encumbrances and that the grantor will and his heirs, executors and
administrators shafl warrant and defend his said title thereto against the claims of
ali persons whomsoever.

The grantor covenants and agrees to pay said nofe according to the terms
thereof and, when due, all taxes, assessmants and othar charges levied against said
property; to keep said property free {rom all encumbrances having precedence over
this trust deed; to complete all buildings in course of construction or hersafter
constructed on said premises within six months from the date hereof or the date
construction is hersafier commenced; to repair and restore promptly and in good
workmanlike manper any building or improvement on said property which may be
damagsd or destroyed and pay, when due, all costs incurred therefor; to allow
penaficiary to inspect said property at all times during construction; to repiace any
work or raterials unsatisfactory to beneficiary within fifteen days after written notice
from hensficiary of such fact; not to remove or destroy any bullding or improvements
now o hereafter constructed on said premises; to keep all buildings and
improvemenis now or hereafter erected upon said property in good repair and to
commit or suffer ng waste of said premises; to keep all buildings, property and
imprmvements now or hereafter erected on said premises continuously insured
against .0ss by fire or such other hazards as the beneficiary may trom time to time
require, in @ sum not less than the origina! principal sum of the note or obligation
secured by this trust deed, in a company or companies acceptabia to the bepeficiary,
and to deliver the ougmal policy of insurance in correct form and with approved
lass payable clause in favor of the beneficiary atiached and with premium pald 1]
the principal place of business of the beneficiary at least fifteen days prior 19 the
effective date of any such policy of insurance. If said policy of insurance is not so
tenderad, the beneficiary may in its own discretion obtain insurance for the benefit
of the beneficiary, which insurance shall be non-cancellable by the grantor during
the fult tarm of the. policy thws obtained.

in order to provide regularly for the prompt payment of said taxes, assessments
or othar charges and Insuranca prémiums, the grantor agrees to nay o the
beneficiary, togsther with and in addition to the monthly paymerts of principal and
interest payable under the terms of the note or obligation secured hareby, 5n amount
saual 10 ane-twelith (1/12th) of the taxes, assessments and other charges duetnd
payabls with respect to said property within each succesding tweive months, and
aiso ong-thinty-sixth {1/36th) of the insurance premiums payabie with respect to said

property within each succeading three years while this trust deed remains.in effect, .
as estimated and directed by the biensficiary, such sums o bs crédited fothe) principai"

of the Inan until required for the several purposes thereof and shallthereupn be
charged to the principal of the ioan; or, at the option of the beneficiary, the sums
50 paid shall be held by the beneficiary in trust as a resgrve account, without interest,
to pay said premiumns, tees, assessments or other charges when they shall baccme
gue and aayable

While the gmmor is to pay any and all taxes, assessments and other charges
tavied 0r.235655¢60. 2gainst said. propsarty, or any part thereof, before the same begin
to bear intarestand also to pay premiums on all insurance policies upon said pragerty,
such payments are to be mads through the beneficiary, as aforesaid. The grantor
figreby authorizes the beneficiary to pay any and all taxes, assessments:and other
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charges levied or imposed against said property in the amounts as shown by the
statements thereof furnished by the coliector of such taxes, assessments of
othercharges. and to pay the insurance premiums in the amounts shown on the
statements submitted by the insurance carriers or their representatives, and to charge
said sums to the principat of the ivan or to withdraw the sums which may be required
from the reserve acco 4, if any, established for that purpose. The grantor agrees
in o event to hiold the bereficiary résponsible for failure to have any insurance written
or for any loss or damage growing out of a defect in any insurance policy, and tha
beneficiary hereby is authorized, in the event of any l0ss, to compromise and settls
with any insurance company and to apply any such insurance receipts upon the
obligations secured by this trust deed. In computing the amount of the indebtedness
for payment ang satisfaction in-full o upon sale or other acquisition of the property
by the beneficiary after default, any bala..ce remammg in the reserve accountshall
be cregitaduto-tha-indeblednass if themraso i tfar taxes, assessments,
msurar;ce premxumﬂn({od&#dmges is not b time for the payment
of suchicharges as thEY bafs dile Ahe'grantor iR feficit to the beneficiary
upon demand; anEARADUNABLIRIN 460 ddys afiee <oifHhmand, the beneficiary
may atlits option add ths:amuint & s&ﬁv&efcn wﬁ:efpngmpal of the obligation
securefl wherely. <0 RO DN

Should the granto- fail to keep any of the foregomg covenants. then the
bensficiary may at its option carry out the same, and all its expenditures tharefor
shall draw interust at the raie specified in the note, shall bs repayabls by the grantor
on demand and shall be secured by the lign-of this-trust-deed. In'this connection,
the beneficiary shall have the right in #ts discretion to compiete any improvemants
made on said premises and also to make such repairs to said property as in its
sole discrefion it may deem necessary or advisable.

The grantor further agress to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to pay all costs, fees
and expanses of this trust, including the cost of title search, as well as the othar
costs and expenses of the frustee incurred in connection with or in enforcing this
obligaticn, and trustes’s and aitorney’s fees actualy incurred; to appear in and defend
any action or proceeding purperting to aflect the security hereof or the rights or
poviers of the beneficiary or trustes; and fo pay all costs and expenses, including
cost of evidence of title and attorney's fees in a reasanable sum 1o be fixed by the
court, in any such action or proceeding in which the beneficiary or trustee may appear
and in any sult brought by benefigiary to foreclose this deed, and all said sums shail
be secursd by this trust deed.

Tha bensficiary will fumisti to the grantor on written reguest therefor an annual
statement of account but shall nct be obligated or required 1o furnish any furtier
staterments of account.

It is mutally agreed that
.. 1..in.the.event that any portion or all of said propenty shail be taken under

i nggt\ot eminant domain or condemnation, the beneficiary shait have the sight
to comrmence, pmsecute In its own name, appear in or defend any action ot

praceedings, or to make any compromise or seitlement in connection with such
taking and, if it so elects, to require that alf or any portion of the money's payable
as compensation for such taking, which ara in excess of the amount required to
pay ail reasdnablz costs, expenses and attorney’s fees necessarily paid or incurred

-+ by the grantor in-such-proceedings, shall be paid to the bereficiary and applied by
- it first upomany reasonable cests and expenses and attorney’s fees necessarily paid

or incurred by-the bensficiary.in such proceediags, -and the balance applied upon
the indebtedness secured hereby; and the grantor agrees, at its own expense, to
take such actions and exeaute such instruments as shali be necessary in obtaining
such compensation, promplly upon the beneficiary’s request.




on g7 Charge herent; (d) saconyey wit iy, Allorany.patt gl
Tha'atantos it any. reconvayance may e ¢ gefson»prgéfsm Ahalh

entitied thereto” and the reciais thereln of any matters of facts shall be-gonthisive
proot of the truthfuiness thereof. Trustes's fees for any of the services in thlsparaggapp N

shall be aot less than $5.00. ‘
3. As adiional becurty, grantor hareby -assigns to benaficiary- during the

continuance of these trusts al! rents, issue~, royaities and profits of the property affected: -

by this deed and of any parsonal property iocated thereon. Untit grantor shall default
in the payment of any indebtedness secured hereby of in the performance of any
agreament hereunder, grantor shall have the right to collect all sich-rents, issues,
royalties and profits earned prior to default as they become due and:payable. Upon
any default by the grantor hereundar, the beneficiary may at any tims without notice,
either in person, by agent or by a recaiver o be appolnied by a court, and witheat
regard to the adequacy of any security for the indebtedness nereby secured, enter upon
and take possession of said property. or any part thereof, i its own name sue for
or oinerwise coflect the rents, issues and profits, including those past due and unpaid,
and apply the same, less costs and expenses of operation and collection, including
reasonable attorney's fees, upon 3ny indebtedness secured hereby, and In such order
35 the beneficiary may determine

4, The sntering upon ant taking possession of said propery, the callection of
such rents, issues and profiis or the proceeds of fire and other insurance nolicies or
compensation or awards for any iaking or damags of the property, and the application
or release thereo!, as aforesaid, shall not cure or waive any default or notice of defautt
nereunder of invalidate any act done pursuant to such notice.

5. The grantor shall rotify beneficiary in writing of any sale or contract for sale
of the above described property and furnish beneficiary on a form supplied it with such
personal information conceming the purchaser as would ordinarily be required of a
new toan applicant and shall pay beneficiary a service charge.

6. Time is of the assance of this instrument and upon default by the grantor in
payment of any indebtadness secured hersby or in performance of any agreemsnt
hersunder. the beneficiary may dectarg alt sums secured hereby immediately due and
payable by delivery to the trustee of written notice of default and afection to selt the
tust proparty, which notice trustes shall cause to be duly $iled for record. Upondslivery
of saig notice of default and election to sell, tha bensficiary shall deposit with the trustee
this trust deed and all promissory nates and documents evidencing expenditures
secured hereby, whereupon ine trustees shall fix the time and place of sale and give
nptice tharect as then required Dy law

7. After defauit and any lime pricr to five days before the date set hy the trustee
for tha trusiee’s sale, the grantor or other person so privileged may pay the entire amount

STATE OF OREGON )
County o —Z Mss

i
THIS I8 TO CERTIFY that on this day of

ixed by ice: 1
f5; 51fch prder as he may delermines at public mction
o ;thq.h;gtgeﬁt bidder for cash, in lawful money. of the Unfted Staies, payable at the

time of sale. Trustes may postpone sale.cf all o any portion of said property by public

“diiriolincenent at sich tims'and place of sake ahd Trom time to time thereafter may
.postpone:the sale by public announcement at the Hmne foed by the preceding

postponement. The trustes shall deliver to the purchaser iz ¢owd in form as required
by law, conveying the property so soid, bul without any covenam oF warranty. express
or implied. The recitals in the deedl of ‘amy maiters oF facts shali be conclusive proof
of tha trithfulness thereot: Ay parsoe, exsloding the trustes but including the grantor
and the bsneficiary, may purchase & the sai2.

9. When the Trustee sells pursuant 1o tha powers provided herein, the trusiee
shall apply the proceeds cf the trustes’s sale as follows: (1) To the expenses of the
sate inciuding the compenszation of the trustee, and a reasonable charge by the 2ttomey.
{2) To the obligation secured by the trust deed. {3) To all persons having recorad
fiens subsequent to the interests of the trustea in the trust deed as their interests appear
in the ordsr of their priority. (4} The surplus, 1f any, to the grantor of the trust deed
or to his successor in intsrest entitied to such surplus

10. For any reason permitted by law, the beneficiary may from time to time appoint
a SUGCESSOr Of SUCCEssuTs 10 any trustee named herein, or to any successor trustee
appointed hereunder. Upon such appointment and without conveyance to the SUcCessor
trustea, the latter shall ba vested with afl title, powers and cuties conferred upon any
trustes herein named or appointed hersunder. Each such appointment and subsfitution
shall be made by writien instrument executed by the beneficiary. containing reference
to this trest deed and its place of secord, which, when recorded in the ofiice of the
county clerk or reconder of the county or counties in which the property is situated,
shalt be conclusive proof of proper appointment of the successor trustee.

11, Trustee accepts this trust when fhis deed, duly executed and acknowizdged
Is made a pubtic record, as provided by faw. The trustes is not ohligated to notify any
party heteto of pending sale under any other deed of trust or of any action or proceading
in which the grantor, beneficiary or trustee shall be a parly enless such action of
proceeding is brought by the trustee

12. This deed appiies to, inures to the bensfit of, and binds ail parties hereto.
their heirs, legatees devisess, administrators, executors, SUCCESSOTS and assigns. The
term “beneficiary™ shalt mean the holder and owner, inciuding pledgee, of the note
secured hereby, whather or not named as a bereficiary herain. in construing this deed
and whenever the context 50 requires, the masculine gendsr inctudes the feminine aru/
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L el .19 f)? ,bef7re @:dmﬁgniﬂxa
NQE%?W and state, personally appeared the within name%&ﬁ% mff‘lmu!@) f? u‘_ui Pk

te me personally known to be the identical,ifdividual
AN

I TESTIMO?

(SEAL) COMMISSION:NG, 316808

S } nameg in and who executed the foregoing Instrument and acknowledged to me that
execited the same freely and voluntarily for the uses and purposes thersin expressed.

ixed my notarial seal the day and year last above written.

Notary Public for Brdgon.
My commission ekplrps:
: =

Y COMMISSION BXPIRES SEP 13,2002

Y

RAUL A, MIRANDE
| KARRT K. MTRANDE

. Grantor
8 - 10
.. KLAMATLH FIRST FEDERAL SAVINGS
3 _ ANDLOAN-ASSOCIATION: Y
" hfter Recording Rewm To: - Beneficiary
KLAMATH FIRST FEDERAL SAVINGS
: -AND. LOAN ASSOGIATION
2323 Dahlia

Klamath Falls OR 9760!

STATE OF OREGON
County of __Klamath 5%
. { certify that the within instrument was
" yeceived for recorgon the _26th _ dayof
Aprid ' 1999
. at2:12 glock. P M., and recorded in
‘hook M99 onpage 15319
. Resord of Montgages of said County.
Witness my hand and seal of County affixed.

RtH

Clerk
County Glerk

Linda Smith, County

oy (leneta shome
' : Deguty

Fee: $15.00

iiam Sisemore, , Triistes

. The undersigagdJs.the fegal awner and holder. of.ail indeﬁtaiﬁésséecumé by thef regoing trust dead. All sums secu
and:satisfied You hersby:are: directad, on payment-to: you. of any-sums-owing toiyou under the terms of saiif trust deed of
sfitdebiodness secarer: by said trust deed (which:ara:elivered toypurherewith icgether with said trust degd

By tieledms of said trest deed Uie estate row hald by you undar the same. -~

red by-said trust deed have been fully paid
pursuant 1o statute, to cance! all evioences
to ggconxey,y‘r!rou}, warranty, to the parties designated




