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K. &asoss DEED OF TRUST

THIS DEED OF TRUST is made this 16th dayof APRIL , 1989 , amasg the Grantor,
SREGORY THOMAS RANDOLPH AND SHERRIE LYNN RANDOLPH, , AN ESTATE IN FEE SINPLE &S TEWANTS
BY THE EWTIRAETY

{(hezein *‘Borrower’”),

FIRST AMERIGAN TITLE *.. (bezein *“Trustee™), and the Beneficiary,
UNITED PAWAM MORTSASE, A DIVISISN OF PAN AMERICAN BANK, FSB
» & corparation organized and
existing under the laws of THE UNITED STATES OF AMERICA . whose address is
1300 §. EL CAMING REAL, STE. 320, SAN MATED, cA 94402 (herein *‘Lender™).

. -BORROWER, in consideration of the indebiedness herein recited and the trust herein created, irrevocably grants and conveys 1o
. Trustes, in trust, with power of sale, the following described property located in the Cournity of KLAMATH

‘ , State of Oregon: o
LEBAL DESCRIPTION ATTACHED HERETD AND MADE 4 PART HEREOF

which has the address.of 3045 WASHBURN WAY ,  KLAMATH FALLS
[Street] ’ [City}
Cregon 97803 (herein *“Property Address™);
{ZIP Code}

TOGETHER with all the improvements now or hereafter erected on the property, and 21l easements, rights, appurienances and
vents (subject however 10 the rights and authorities given herein to Lender to collect and apply such rents), alt of which shafl be
deemed to be and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with ssid property (or
the leaschold estate if this Deed of Trustis on a leaschold) are hereinafter referred io as the ‘““Property’’;

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower’s noie dated  April 16, 1993

and extensions and renewals thereof (herein “‘Noie""), in the principa! sum of
Us.$ 33,808.00 | with interest thereon, providing for monthly installments of principal and interest, with the balance
of the indebtedness, if not sooner paid, due and payable on May 1, 2014 ; the payment
of ail other swns, with inferest thereon, advanced in accordance herewith to protect the security of this Deed of Trust and the
perfermance of the covenants and agreements of Borrower herein contained.

Bomower covenanis that Borrower is lawfully seized of the estate hereby conveyed and has the right 1 grent and convey the
Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Bosrower warrants and
will defend generally the title io the Property against all claims and demands, subject to ercumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paynwent of Principal and Interest. Bomrower shall promptly pay when due the principal cnd intcrest indebiedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shail pay to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein ““Funds™")
equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development assesemnents, if any)
which may atain priority over this Deed of Trust, and ground rents on the Property, if any, plus onstwelith of yeasdy premium
installmenis for hazard insurance, plus one-twelfth of yeatly premium installments for w s, € aay, all as reasonably
estimated initially and from time w time by Lender on the basis of assessments and bills sod ressomaile estizazies thereof. Bomrower
shall sot be obligated to make such payments of Funds to Lender to.the extent that Bomower males such paymenss o the holder of a
pricr mortgage or deed of trust if such holder is an institutional lender,
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S t0:pay said
imicns, Smiltms and' grous for ¢ Funds, snalyzing
aid-account or verifying and compiling said assesseens 1 css Lender pays Borfower interest on‘the Funds and applicable
iaw permits Lender 10-make such a charge. Borrower and Lender may-agres in writing at the time of execution of this Deed of Trust
that interest on the Funds shall be paid o Borower, and unless such apireement is made or applicable law requires soch interest w be
paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give 1o Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds ars pledged as additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to the due dates
of taxes, assessments, insurance premiuns and ground renis, shall exceed the amount required 10 pay said laxes, assessments,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either promptly repaid 1o Borrower
or credited o Borrower on monthly installments of

OF MOre payments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Bonower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a
credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2
hiereof, then o inierest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages snd Deeds of Trust; Charges; Liens. Bomower shall perform all of Borrower’s obligations under any
morigage, deed of trusi or other security agreement with a lien which has pricrity over this Deed of Trust, including Bomower’s
covenanis to meke payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributable 10 the Property which may atain a priority over this Deed of Trust, and leasehold paymieats or ground rents, if
any.

5. Hazard Insurance. Bomower shall keep the improvements now existing or hereafter erecied on the Property insured against
loss by fire, hazards included within the term “extended coverage,”” and such other hazards as Lender may reguire and in such
amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form accepiable o Lender and
shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right 1o bold the policies
and renewals thereof, subject 10 the terms of any morigage, deed of trust or other security agreement with a lien which has priority
over this Deed of Trust.

In the event of loss, Borrower shall give prompt Rotice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower f2iIs to respond 10 Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insurance carzier offers to settle a claim for insurance benefits, Lender is authorized 1o collect and
apply the insurance proceeds at Lender's option either to resioration or repair of the Propesty cr to the sums secured by this Deed of
‘Trust.

6. Preservation and Maintenance of Property; Leasehnlds; Condominiums; Planned Unit Developments. Bomrower shall
keep the Property in good repair and shall not commit waste or permit impairment or detarioration of the Property and shall comply
with the provisions of any lease if this Deed of Trust is on a leaschold. If this Deed of Trust is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and reguiations of the condominium or planned unit
development, and constituens documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenan's and agreements contained in this Deed of Trust,
or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender’s
option, apon notice to Borrower, may make such appearances, dishurse such sums, including reasonable attomeys’ fees, and take such
action as is necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of making the loan secured by
this Deed of Trust, Borrower shall pay the premiums required to mainiain such insurance in effect until such time as the requirement
for such insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender may make or cause 1o be made reasonable entries upon and mspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s interest in the
Property.

2. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condenination, are hereby assigned and
shail be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority
over this Dead of Trust.

1§. Berrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amartization of the sums secured by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate o

i anner, the liability of the original Borower and Borrower's successars in interest. Lender shall not be required 1
commence proceedings against such successor or
secured by this

or preclude the exercise of any such right or remedy.

11. Suecessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants sad agreements herein contained
shall bind, and the rights hereunder shail inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hereof. All covenants and agresments of Borrower shall be joint and ceveral. Any Borrower who co-signs
this Deed of Trust, but does not execute the Note, (a) is co-signing this Deed of Trust only to grant and convey that Borrower's
interest in the Propenty 1o Trustee under the terms of this Derd of Trust, (b) is not personally liable cn the Note or under this Deed of
Trust, and () agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with segard to the terms of this Deed of Trust e the Note, without that Borrower's consent and without releasing that
Borrower or modifying this Deed of Trust as to that Borrower's interest in the Propernty.
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ce.to e erein, and(b) any.notice to

Lender shall be given by ceri stated Heresn or to:such other address as ‘may designate by nrotice 1o
Borrower as provided herein, Any notice provided for in-this Deed of Trust shall be deemed to have been given o Borrower or
Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the laws of the jurisdicron
in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this Deed of Trust In the
event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall not affect other
Provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision, and io this end the provisions
of this Deed of Trust and the Note are declared 10 be severable. As used herein, “‘costs,”’ “‘expenses’” and *‘amtameys’ fees”’ include
ali sams to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Peed of Trust at the time of
execution or after recordation hereof,

15, Rehabilitation Lean Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters inio with Lender. Lender, at Lender’s option, may require
Bomrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made © the Property.

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or wransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
pricr written consent, Lender may, 2t is option, require immediate payment in full of all sums secured by this Deed of Trust
However, this option shall not be exercised by Lender if exercise is prohibited by federai law as of the date of this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not less
than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by this Deed of Trust
If Borrower fails to pay these sums prier to the expiration of this period, Lender may invoke any remedies permitzed by this Deed of
Truse without furthier notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agresment of Borvower in this Deed of Trust, mcloding the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 bereof specifving: (1) the
breacl; (2) the action required to cure such breach; (3) a date, not less than 10 days from ihe date the notice is mailed to
Berrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in aceeleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall farther
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a defanit or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date specified in
the notice, Lender, at Lender’s option, may declare all of the cums secured by this Deed of Trust to be immediately dre and
payable without further demand and

paragraph 17, includging, but not limited to, reasonable attermeys’

If Lender invokes the power of sale, Lender shal? execute or cause Trustee to execute a written notice of the eccurrence of
an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice {0 be recorded in each
county in which the Property or some part thereof is located. Lender or Trustee shall give notice of sale in the manner
preseribed by applicable law to Borrower and to the other persons prescribed by applicable faw. After the fapse of such time
s raay be required by applicable law, Trustee, without demand en Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of the sale in one or more parcels and in such
arder as Trusiee may determine. Trustee may pestpone sale of all or any parcel of the Property by public announcement at
the Hme and place of any previously scheduled sale, Lender or Lender’s designee may purchagse the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so soid without any covenant or warranty,
expressed or implied. The recitals in the Trastee’s deed shall be prims facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the sale,
including, but not Emited to, reasonable Trustee’s and attorneys’ fees and costs of title evidence; (b) to all sums secured by this
Deed of Trusi; and {c) the excess, if any, to the person or persons legally entiiled thereto,

18. Borrower’s Right to Reinstate, Notwithstanding Lender’s acceleration of the sums secuzed by this Deed of Trust due to
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Dezd of Trust discontinued
at any time prior to the earlier to occur of (i) the fifth day before sale of the Property pursuani 10 the power of sale contained in this
Deed of Trust or (ii) entry of a Jjudgment enforcing this Deed of Trust if: (a) Borrower pays Lender al sums which would be then due
under this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all breackes of aay other coveaants or
agrecmients of Borrower contained in this Deed of Trust; (c) Bomrower pays all reasonable expenses incurred by Lender and Trustee in
enforcing the covenants and agreemenis of Borrower contained in this Deed of Trust, and in enforcing Lender's and Trustee's
remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable atiorneys” fees; and (d) Borrower takes such
action as Lender may reasonably require to assure that the lien of this Deed of Trust, Lender’s interest in the Property and Borrower’s
obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this
Deed of Trust and the cbligations secured hereby shall remain in full force and effect as if no accelesation had occurred.

19, Assignment of Reats; Appointmest of Receiver; Lender in Possession. As  additional security hereunder, Bomrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right 1o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 heieof or abandonment of the Troperty, Lender, in persen, by agent or by judicially
appointed receiver shall be entitled ia enter upen, take possession of and manage the Proparty and 1o collect the rents of the Property
including those past due. Al rents collected by Lender or the receiver shall be applied first 1o payment of the costs of management of
the Property and collection of rents, including, but not limited to, receiver's: fees, premiums on receiver's bonds and reasonable
sftomeys” fees, and then o the sums secured by this Deed of Trust. Lender and the receiver shall be iiable to account only for those
onts actally received,
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-the Property withott wairanly and without charge g the person-or perccm, ‘logally entitled the;eto Such person
or persons shall pay all costs of recordation, if any.

21. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trusiee snd appoint g
successor trustee to any Trustee appointed hereunder. Without,conveyance of the Property, the successor trustze shall succeed to all
the tifle, power and duties conferred upon the Trustee herein and’ by applicable law.

22. Use of Property. The Property is not curvently used for agricithmral, tiniber, or grazing purposes.

23. Attorneys® Fees. As used in this Deed of Trust and in the Note, “‘attorneys’ fees™ shall include attemneys’ fees, if any,
which shall be awarded by an appellate court.

REQUEST FOR NOTICE OF DEFAULT
AND F@PECLOSQRE UNDER SUPERIOR
MORTGAGES OR GEEDS OF TRUST

Bogrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority over
thiz Deed of Trust o give Notice to Lender, at Lender’s address set forth on page one of this Deed of Trust, of any default under the
superior encumbrance and of any sale or other foreclosure action.

N WITNESS WHEREOF, Borrower has executed this Deed o

- Borrower

{Sign Originai Only)

STATE OF oaz&xj “‘"""ﬂ Cmm sz
On:this 0-}‘ day of , personally appeared the above named

érff\i% @w{ < erne ﬁffm (Q@eﬁa acknowledged

the foregoing instrument 1o be e volumm:y act and deed.

Before

My Commission Expires: C} ) ‘
(Official Seal) “ol T

/ Notary Public for Oregon

{B4168319327p2
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EXHIBIT At

A parcel of jand lying in the NW % NW s of Section 27, Township 39 South, Range 8
East of the Wwillametlte Meridian, Kiamath County, Oregon, described as follows:

Beginning at a8 point on the West ine of Section 27, 621 feet South from the

Northwest comer thereof, thencs South along the West section fine 300 feet; thence
East 363 fest; thence North pia?all,e!;ia' the West section fine 300 feet to a point due

Easi;gf:{the point of beginning therice West 353=feet. more or less to the point of
veginning. SRR oo

_STATE OF OREGON : COUNTY OF KLAMATH: ss

Filed for reccid at request of
At regue: First Ameri ;
of April AD. 1999 5 3:09 can Title the 26th

oclock _Pe
of Mortgages clock P« M., and duly recorded in Vol. M99

on Page 15339 -

$3Gc00 s Lind ‘. . "
= Linda Smith, Cgonty Ejesk




