TRUST DEED TATE OF OREGON,

. : unty of

cemfy that the within instrument
ved for record on the

_DAVID D. WILSON =
- JUDITH A. WILSON
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buty.

19 99 between
. as Grantor,
TR - 1 Tmstee, and

STEE OF THE EARL ¥.

, 88 Benefxczary,

ade a ﬁart herec-f as though fully get, fox:th herem.

fogc.her w:fix u.'z arzd amg:ttar the ts, haredif fs and appurienances and all other rights thercunio belonging or in anywise now
ing, and the rents, issues end profits thereof and sl Hxztures now or hereafter atfachked to or used in cannection with

Jtﬁ pxonarty .
R THE. EUREOSE OF SECURING PERF ORMANCE of each agresment of grantor herein contained and payment of the sum
*”‘SI}’TY THOUSAND AND NO/100

Dollars, thh interest therson accordmg to the terms of a promissory
rzo;‘e ui a.ven dat‘e hererwfn. payab.'a to benefzmary o: ordor ‘and made by grantor, the final payment of principal and interest hereof, if

not sooner peid, to be dus and payable . 1 23, 201 Xiz.

The date of maturity of the debt seoured by thiz instrument is the date, stated above, on which the firal instaliment of the note
beccnes due and payable. Should the grantor oither agree to, attemupt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or auy.part) of grantor's interest inn it without first obtaining, the written consent or approval of ths bensficiary, then, at the
barsticiary's option®, all obligations secured by this mstrument, :meapqctave of the maturity dates expressed fherein, or herein, shali be-
come imgmediately due and payable. The sxecution by granfor of an earnest money agreament*® does not constitute a sale, conveyance or
asgignoent..

To gmtact fhe sacurity of this. irust deed, grantor: agrees:

1. To protect, praserve and mainiain the property in good condition and repair; rot to remove or d lish any building or im-
provemsnt thereon; not ta comumit or permit auy waste of ths property.

2. To complete - or rastore promptiy and in geod and habitable condition any building or improvemernt which may be construcied,
damaged or destroyed-thereon, and pay when dus all costs incurred. therefor,

3. T'o comply with ail laws, ordinances, regulations, covenants, conditions and restriciions affecting the property; it the beneficiary
so requests, to join in execxzting such financing statemonts pursuant to the Unitorm Commercial Cods as the bensficiary may require sand
to pay for iling same in the propor public otfice or officss, as well as the cost of all lien sesrches made by tiling officers or searching
agencies as may be deemesd desxrabla by !be bemah&ary.

4. To provida and cont >usly on ths buildings now or hereaftor erected on the prope ﬁir t_lass %rb
damage by tire and such other hazards as the benef:cfaxy msay from time to time require, in an amount not less than rs?u nsur, :I‘
writien in companiex ecceptuble to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as scon as inzured; if the grantor shall fail for any reasen to procure any such insuranca and to daliver the policies to the beneliciary
af lsast fitteen days prior to the expiretion of any policy of insurance now or hereafter placed cn the buildings, the beneficiary may pro-
curs the same &t grantor’s expanse. The amount collected under any fire or othsr insurence policy may be applied by beneliciary upon
any indebiedness secured hereby and in such order as beneliciary may determine, or at option of boneliciary the entire amount so collected,
or any part thersof, may ba roleased to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice,

5, To keep the property free from construction lienis and to pay all taxes, assessments and other charges that may be levied or
assassed upon or against the property bsfore any part of such taxes, asssssments and other charges becotne past dus or delinquent and
promptly deliver receipts therelor to bensticiary; should the grantor Iail to make payment of any taxes, assessments, insurance prermiums,
liens cr other charges payable by grantor, either by direct payment or by providing beneficiary with tunds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at ihe rate set forth in the note
vacured hsreby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added io and become a part of
the debt sacured: by this ¢rust deed, without waiver of any rights arlsing frons breach of any of the covenants hereof and for such payments,
with interest as aforesaid, tha property hereinbefore described, &s well 1s the grantor, shall bes bound to the same extent that they are
Sound for the payment of the obligation herein described, and all such pay ts shail be imenediately dus and payable without notice,
and the nonpayment thersoi shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust desd.

6. To pay all costs, fees and expenses of this treest incheding the cost of title search as well ss the other costs and expenses of the
trustes incurred in conmecifon with or in enforcing this cbligation and trustee’s end attornsy’s ‘mes actually mcurred

?. To appear in and defend eny scion or proceeding purpcﬂmﬂ ro aﬂect the security sights or powers of beneficiary or érustee;
ard in any sait, actwn or procecding in which the & £ 2 ppear, including any suit for the fareclosure of this deed
or any suit or action related to fhis instrument, ircluding buf mt h‘m)ted fo its validity and/or enlorcaabmty, o pay all costs and ex-
penses, Inc!uding avidonce of title and the beneficlary's or trustes's attorney fees; the amount of attorney fees mentioned in this para-
graph 7 in alt cases ahall bo fized by the trial court and in the svent of an appeal from any judgment or decres of the irial court, grantor
&uerthor syfress to pay such sum at the appellats court zhall adjudge reasonable as ths beneficiary’s or trustee's attorney fees on such appeal.

1t fs musually agresd that:
8. In t!-e avent that any portion or all of the propetty shall be taken under the rxgbt of eminent di fn or ¢« ion, bune-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Tust Desd st prouidss that tha trusise hersuadar.must:-be citber-an attomay, wha Is an active member of tha Oregon State Bar, a bank, trust compary

o yavingsend-loan-eazacistion suthorized-to do business uader tha daws:of Oregon or tho-United States, 2 ile Insurance, company authorized to tnsure fitls © real
pruganly ofihesinle; is eyheidiaries; afiillates; agents.or branchss; the Usier Statesorany ageiw merzﬂ# c;an escmw ageatlisensed under GRS 856.505 to 66585

“WARNING: 12USS 7T ragulates and may:probibit exerclcclithis! pp&on* e DT

““The'pubfizher sugpesis thit such an agreement-addresd the' !ss&e“ni ‘ShEsliing benelicity's ument !a ump!eia detall.
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.. G- Ak afiy- tihe-and- jrom. time to- time-upon- writfsn-requazé-ol- ary,-paymont teay -and-pressntation of this deed and
the note for endorsemenit {in case-of full.yec 3y . for-cancellation); without affecting: the-liability. ol any-person-for the payment of
the indebisdness, trustee may (a) ¢ ip the making-of:any map or:plat ofthe property;{(b) join in granting any exsement or treat-
ing any restriction thersona; fc) join in any subordination or othor agreament alfocting this deed or the lien or charge thereot; {(J)
reconvey, withoutwarraaty, ail or any part of the property, The gr inany yarcs may be described as tie “person or peruons
logally antitlod thersto,” and the racitals therein of any matiers ar facts-shall ‘be conclusive ‘proof of ths truthiuiness shereof. Trustec's
joss for any of the services mentiored in this paragraph shall be not lsss than 85.

10. Upon any deigult by grantor herennder, beneficiary msy adany time without notice; sither in-person, by zfent or by a roceiver
to be appointed by & court, and without regard to the adequacy of ‘any. sscurity for the indebtédness horeby secured, enter upon and take
possesalon of ths property or any part thereof, in its own:name sue or othsrwize collect the rents, issues and profits, including thoss past
due and anpaid, and apply the samw, less casts and expansss of opsration and collection, including reasonable attornoy’s fees upon any
indebtodness secured hereby, and in such order as beneficiary may dufermine.

11. The sntering upon and taking possession of the property, the collection of such ronts, issues and profits, or the proceeds of tire
and other insurance policies or 7 tion or awards for-any taking er damage of the property, and the application or releasc thereof as
aforesaid, shall not cure ar waive any def, It or notice of detault b der or invalid any act dons pursuant to such notico.

12. Upondeisult by grantor in payment of any indebtedness sacured kareby or in grantor's performance of any agreement hereunder, time
being of the with respect to such pay t andfor perf .¢the Boneficiary may. declare all sums sscured hereby immediately
Jue and payable. In such an event vhe beneficiary may elect to proceed-to.foreclose this truse deed in equity as a mertgage or direct the
trusics to foroclose this trust deed by advertisement and sale, or may direct the trustes to pursue any other right or remedy, either ot
law or in equiiy, which the bensiiciary may have. In-the svent the banaficlary elects fo foreclose by advertisernent aud sale, the bene-
ficiary or the trustes shall executs and cause 1o be recorded a written notics of default and election to sell the propertv to satisty the obliga-
tion socured hereby whereupon the trustes shall lix the time and: plsca of sale, give notice thereol ms then required by law and proceed
to foreciosa this trust deed in the mannsr provided in ORS 86.735. 40:85.795,

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 deys before the date the
frustes conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. 1{ the default
consists of a failure to pay, when due, sums secured by the trust deed, the defeult may be cured by paying the entire smount due at the
tiine of the cure other than such porticn a8 would not then be due had no default occurred. Any other defnult shat is capable of being
cured may be cused by tendering the performance required under the obligation or trust desd. In any cass, in addition to curing the de-
fault or defauits, the person skfecting ths cure shall pay fo ths bensficiary all costs and expensas actually incurred in enforcing
the obligation of the trust deed togother with trustee’s and: attorney’s fees-not exceeding the amounts provided b law.

14. Otherwiss, the sale shall be held on the date and ot the time and piace designated in ¢ha notice of en'~ or the time to which
the sale may be postponed ss provided by law. The trustes muy sell the property either in one parcel or in separate parcels and shalt sefl
she parcel or parcels st auction to the highest hidder for cash, payable at the time of sale. Trustee shal: deliver io the purchaser its deed
in form ss requirsd by law conveying ¢t property so sold, but without any covanant or warranty, express or implied. The recitals in the
deed of any matters of fact chall be conclugive proof of the truthiulnass theroof. Any psrson, excluding the rrustes, but including the
granter and beueficisry, may purchase at ths sale. .

15. Whon irustee sells pursuant fo the powess provided. herein, trustee shall appiy the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charde by trustee's attorney, (2) to the obligation secured by
¢ho trust desd, (3) to all persons having recorded liens subsequent to the interest of the trustes in the trust deed as their interests may
appear in the crder. of their priority and (4) the surples, if any, to ths grantor or to any saccessor in interest entitled to such surplus.

16. Bensficiary may from time to time app int a or s to any trustee named herein or to any successor frustee
appointed hereunder. Upon such appointment, and withoui conveyancs to ¢he succassor trustee, the latter shall be vested with all title,
powers and dutiss conferred upon any irustee herain. or appointed & der. Each.such appeintment and substitution shall be
made by written instrument executad by bensticiary, which, when ravorded. in the mortgage records of the county or countios in which the
property is situated, sholl be conclusive proof of proper appoiniment of the successor trustes,

17. Trustee accepts this trust when this deed, duly executed and scknowledged, is made a public record as 7 svided by law. Trustee
is not ubligated to notify any party hereto of pending vale under any other desd of irust or of any action or proos—-ding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustes.

The grarmdor covenants and adrees to and with the beneficiary and the beneticiary’s successos in interest that the grantor is lawfully
seised in fee simple of the real property and has a valid, unencumbered title thereto, excapt-as may be sst forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever delend the sarne against all persons whomsosvor.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or lcan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's interest. This insurance may, but need nof, also protect grantor's interest. If the collateral becomes damaged,

the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has oblained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive thar insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law. )
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, tamily or household purposea (oes Important Notica below),

) tor sn et R i o inarteet perSoTr-aretonbresi e

¢ & 3 L . PULD

This deed applies to, inures to the benelit of .and binds ali patties kersto, their heirs, legatees, devisees, administrators, executors.
personal repressntatives, successors and assigns. Ths ferm bensiiciary shall mean the holder ard owner, including pledgee, of the contract
secured hereby, whother or oot dasab ficiary hersin.

In construing this trust deed, it is understood that the granfor, {rustee gnd/or benoliciary may each be more than one psrson; that

if the context so reguires, the singular shall be taken to mean and include the plural, and that gensrally all grammatical changes shall be
made, assumad gadiimp

Tod ¢o make the grovisions hersef apply cqually to corporations and to individuals.

N WETNESS WHEREQF, the grantor has exscut sgtrimeht-4hp day. and y rst above written.
* [MPORTANT NGYICE: Doléte, by lining oty whithever wamanty (] or (B) is ‘% ; O,
rof-opplicable; I wersnty {a)-is applicable and the benefitioryds aq credile DAVID D WILSON ~ 7 R
a8 yuch 'word: s definedin the Truth-in-lending Act and Rogy :
honsticlary MUST ‘romply with the Act and Hegulation by méking: req
fisel s for this puis uso Stovens-Ness Form No. 1319, or aquival
1§ complicnes with. shisi Ant T ok renulesd, dlsragard this notive.

Notary Fublic for Oregon My commission expires ...
REQUEST 502 FULL RECONVEYANCE (To be used only when abligationt havo been paid)

T3 ... ..y Trustes )
" The undersigned is the legal owner and holder of all indabtedness secured by the lareg@a;‘_x;g trust deed. All sums secured by the trus?

s

deed have bean fully paid and satistied, You hereby are dx'{ectgd, on payment fo you of any sumis:owing to- you ander the terms of the
Py b et Bdned

trust-dead-or-pursuant-to statute, fo-cancel-all ev £ d by the trust deed {which arp delivered -fo you kerewith
together with the trust deed) and to reconvey, without warrenty, to the partiss designated byJ@ term3 ‘of the trust deed the esiate now
Beld by you under tho samwo. Ma vanes and o BrLE {0 .. e eeeanain .

EES RN o

i

DATED: . " 190
Panot loes or destroy shis Trust-Dred PRIHE NOTE which it-sacurds. o EECT Y ™

e o RS
Both must be delivered 16 the trosiea fOr sanicaliation before e B 3

o+ vcsnveyancy will be inade, Hemsliciary




Exhibit A

The West one-half of the Scutheast quarter of Section 34, Township 39 South, Range 9 East of the Willamette
WMeridian, saving and excepting the following parcels:

Parcel One: Beginning on the West right-of-way line of Spring Lake Road at a point which is West 30 feet and North
0°7°48" East, 1365.67 feet from the Southeast comer of the SW % SE % of said Section 34; thence North 0°7°48”
East aleng said right-of-way, 387.56 feet; thence Norih 89°5212" West, 40.26 feet to the canterline of USBR C-4{E-5)
canal; thence South 17°37'44" West along said cenfer line 260.00 feet; thence along said center line on a 37°curve
right, 96.98 feet and a 198°25’ curve right, 113.99 faet fo a point of tangency; thence along said center line South
75°38°44™ West, 52.01 feet; thence South 89°52'12" East, 326.32 feet to the point of beginning.

Parcel Two: Beginning at a 5/8” x 30" iron pin marking the southeast comer of the SW % SE % of said Section 34,
thence Morth 00°07'48” East along the East iine of the W ¥ SE 4 of said Section 34, said line being the centerine of
the County Road, a distance of 259.67 feet to the true point of beginning of this description; thence continuing North
00°07'48" East along the East line of the W % SE Y of said Section 34 and the centerline of the County Road a
distance of 1126.00 feet; thence North 89°52'12” West at right angles to said line a distance of 30.00 feet to a 5/8" x
30" iron pin on the Westerly right of way line of said County road; thence continuing North 89°51"1 2" West a distance
of 218.32 feet to a 5/8” x 30" iron pin; thence continuing North 89°52'12” West a distance of 108.00 feet to the
centerline of the USBR ¢4 canal; thence Southerly and Westerly along the centerline of said irrigation canal to a point
that is North 89°26'49" East a distance of 992.02 feet from the true point of beginning of this description; thence
South 89°26'49" East a distance 62.00 feet io the Northwest comer of that tract of land deseribed in Deed Volume
209, page 209, Klamath County Deed Records; thence continuing South 89°26'49" East along the North line of said
tract of land a distance of 800.02 fest to the Northeast corner thereof, said point being on the Westerly right-of-way
fine of the County Road; thence continuing South 83°26'49” East a distance of 30.00 feet to the true point of
beginning.

Parcel Three: Beginning at a 5/8 “ x 30" iron pin marking the Scutheast corner of the SW Ve SE V. of said Section
34; thence North 00°07'48" East along the East line of W ¥%: SE ¥ of said Section 34, said line being the centerline of
the County Road, a distance of 259.67 feet to a point; thence North 89°52'12" West a distance of 30.00 feet to 5/87 x
30" iron pin on the Westerly right of way line of said County Road to the true point of beginning; thence North
00°07°48" East along the West line of the County Road a distance of 240 feet; thence North 89°51'12" West a
distance of 800.5 feat, more or less to the centeriine of the U.5.B.R. ¢4 Canal; thence Southerly and Westerly along
the centeriine of said irrigation canal to a peint that is North §9°26'49" West a distance of 962.02 feet from the true
point of beginning of this description; thence South 89°26'49" East a distance of 62.00 feet to the Northwest comer of
that tract of land described in Deed Volume 299 at page 209; thence continuing South 88°26'49” East along the North
line of said tracit of iand a distance of 800.02 feet to the true point of beginning.

Parcel Four: Beginning at the Southwest corner of the SE % SE % of Section 34, Township 39 Seuth, Range 9
E.W.M., and running thence West 30 feet to a point, thence North 30 feet to the true point of beginning; thence West
900 fest; thence North 2 distance of 240 feel; thence Easterly 900 fest, more orless, to & point 230 feet North of the
point:of beginining; thence South 230 feet t ; 2ginni




The Southwest quarter of Section 34, Township:
excapting the Weslerly 467 feet thereof, and the foliowing

Parcel One: Beginning at a point on the South line-of said Section 34, said point lying Southy 89°13'52" East a
distance of 467.00 feet from the Southwest comer thereof; sdid point also lying on‘the centerling of the existing
County road; thence North 0°40°15' East a distance.of 2646.57 feet, to a point on the North Eine of said Southwest
quarter; thence South 88°1 731" East, along the North line thereof, & distance of 999.50 feat; thence South 0°40°36”
West, a distance of 1044.81 feet, thence South 85°18'43" East, a distance of 510.50 feet; thence South 0°40°05"
Wast, a distance of 1603.65 feet, to a point on the South line of said Section 34 and centerfine of said County road;
thence North 89°13'52" West, along said line a distance of 151 0.00 fest to the point of beginning.

Parcel Two: Commencing at the section comer comimon to Sections 33 and 34 of Township 32 South, Range 9 East
of the Willamette Meridian, and Sections 3 and 4 of Township 40 South, Range © East of the Willamette Meridian,
and running thence Norih 89°54'05” East along the South line of said Section 4, 1977.00 feet to a point; thence North
0°05'25” Waest 30.00 feat to the true point of beginning, said frue point of beginning being on the Northerly right of
way iine of Midland Road; from said true point of beginning thence North 0°05'25" West 1400.00 feet to a point;
thence South 37°36°30" East 542.20 feet to a point; thence South0°04'55" East 970.00 feet to a paint on the
Northerly right-of-way line-of said Midland Road; thence South 89°54'05" West along said right-Of-way tine, 330.00
fest o the true point of beginning.

‘Fmﬁmr’exsepﬁﬁg‘aﬁy‘ portions iying within any roads or htghways -

STATE OF OREGON : COUNTY OF KLAMATH: ss.

Filed:for tecord at request of First American Title the 26th

of

Apzil AD., 1998 a 3:09. -_Coclock _P. M., and duly recorded in Vol. M39
of Moztgages . on Page 15357

Linda Smith. County Clerk
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