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TRUST DEED

. cenify that the within instrument
was received for record on the —____ day
of 19 a
SN—— [ S M., and recorded in
book/reel/volume No. ... on page
- .- andfor as fee/file/instru- .

o of said County.
Witness my hied and seal of County
affixed.
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THIS TRUST DEED, made thiis .. 2200

Kit R.. FRANCO AL

. : T it g . as Grarntor,
ASPEN i[fITiE & : ) ) . as Trustee, and

By

IEA AN
v
A

APRIL 1939 between

S
[

day of

RN

RILEY C. MATTSON T as Beneficiary,
Grantor 'i(revocably=graszts, ba;gains,-i'sﬂl& _emd conveys to frustee in frust, with power of sale, the property in
KLAMATH ‘County, Oregén, described asi ‘

SEE. LEGAL DESCRIPTION ATTACHED HERETO. AND MADE A PART HEREOF AS EXHIBIT "A"

fogether with all and singular the hesadi and- appur and all other rights thereunto belonging or in axywise now
o;» hersatier appartaining, and the rents, issues and profits thereof and all fixtures now or hereafter atteched fo or used in comnaction with
the property. L ..

FOR THE PURFOSE OF SECURING PERFORMANCE of esch agr t of grontor herein £
ot TWO_HUNDRED EIGHT EIGHT THOUSAND AND NO/100---

A ($288»000'00) e o e w e e === Doilars, with inforest thereon zccording to the terms of a promissory
nate of even date herewith, payable to beneliciary or order and made by grantor, ths final payment of principal and interest hereof, if

ot sconer paid, to bs dus and payable ... 8% maturity ey 48

The daie of maturity of the debi secured by this instrument is the dats, stated above, on which the final instaliment of the nofe
Becomes dus and peyable, Shouid the grantor sither agree to, attampt to, ar actualiy scll, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's intevast in it without fivst obtaining the written consent or appraval of tho beneticiary, then, at the
bensticiary’s eption®, all obligations secured by this instr ¢, irsespeciive of the maturity dates expressed therein, or herein, shall be-
come immedistely due and payable, The execution by grentor of an earnest money agreement** does not constitute a sale, conveyance or
assignment.

To protect tha security of this frust deed, grantor sgress:

1. T'¢ protect, presarve and maintain the property in good condition and repair; not fo remove or demoligh any building or im-
provement therean; fot {o commit or pormit any waste of the property.

2. To complets or restors promptly and in good and habitable condition eny building or improv which may bs constructed,
damaged or destroyed thereon, end pay when dus all costs incurrad therefor.

3. To comply with ali laws, ordi) regulations, cov ts, conditions and restrictions atlecting tire property; it the beneficiary
so requests, to joirn in ting such i ing ntak ts pussuant te the Yuiformn Commercial Code as the bensticiary may require and
to pay for tiling same in the proper public otfice or offices, as wall as the cost of all Ken searches made by filing officers or sesrching
agoncies ac may be deemad desirable by ths bensticiary.

4. To provide and centinsously maintain insurance on the buildings now or hercafter erscted on the property, e%v'a'fm& logs or
damage by fire and such other hazards ss the benoficiary znsy irom time to time requirs, in an amount not less than sfull . .n..s.‘-‘.}:.,ab
writlen in companies acceptable to the bensficiary, with loss. payable to the latter; all policies of insurance shall be delivered to the bene- v
ficiary as soor av insured; if the granior shell fail for any resscn to procurs any such insurance and to deliver the policies to the beneficiary
at least filtoon days prior to the expiration of sny policy of insurancs now or hersalter placed on the b ildi the beneficiary may pro-
cure the same st grentor's exp The ! d under zny fire or other insurance policy may be applied by bsneficiary upon
rny indsbredness secured hereby and in quch order as beneliciary may determine, or at option of beneficiary the entire smount so collected,
or any part therect, may be released to grantor. Such applicatien or release sheall not cure or waive any defzuit or notice of default here-
under or invalidste any act done pursuant to such notice,

5. To &eep the property iree from construction liens and to pay ali taxes, assessmeonts and other charges that may be levied or
assessod upon or agaivst tho property before any part of such taxes, assessmonts and other charges become past due or delinquent and
promptiy deliver racsipts therefor to beneficiary; should the grantor iail fo make payment of any tazes, assessments, insurance premiums,
liens or other charges payable by grsntor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, bonaficiary may, at its option, make paymont thersof, and tho amourt so paid, with interest &t the rate set torth in the note
securad hereby, together with the obligations described in puragraphs 6 and 7 of this truat deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising trom breach of any of the covenants kereotf and for such payments,
with Interest as sforessid, the property hereinbefore describsd, as weill az the granter, shall ba bound io the same extent that they are
Bound for the paymant of the obligation herein described, and all s::ch payments shall be inmmediately due and payable without notice,
and the nonpayment thereof shail, at the option of the bemoliciary, render 2if sums socurad by this trusé deed immedistely due and pay-
able and constitute a broach of this trust dead.

6. To pay all coats, fees and expenses of this frust including the cast of titis seacch as well as the other costs and expenses of the
trustee incurred in connsction with or in enforcing this obligation ard trustee's and attornoy's lees actually incuired.

7. To appsar irs and delend any actien or procsoding purporting fo atfoct the security rights or powers of bensficiary or trustes;
and in any suit, sction or proceeding in which the hensficiary or trustes aay appoar, inchuding any suit for the foreclosure of this dsed
or any suit or action related to thiy instr , including but not limited to its validity snd/oc enforcoability, to pay aH costs and ex-
pensas, including evidence of title and the beneliciary's or ¢rusies’s attorney loss; the amount of attornsy fees mentioned in this para-

caph 7 in alt cases shail be fixed by the trisl court and in the eveni of an appsal from any judgment or decreo of the trial court, grentor
turther agreed fo pay such sum at the appellate court shall adjudge roasonable sz the beneficiary’s or trustee's attorney fees on such appesl.
1¢ is mautually agreed that:

8. In ths event tha¢ any portion or alf of the property shall be taken under the right of inent d in or cond ion, hene-
ficiary shall hsve the righs, it it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Dust Desd Ast providss that (he trustes hereunder must ba.lther. an siternay, who is an aclive membar of the Oregon Siate Bar, a bank, trust company
or savings 2ad loen zesociation authorized 1 do businaes under the dews of.Oragan.or tha Uinitad States, a tills lnsurance company zuthorized to Insuse title to raal
propecty of this siats, fs subsidiaries, aiflistes-agenis or branches, the Unltad Siates or.any agency therac!, or an esorow egent licansad under ORS 638,585 to 685528
“WARNING: 12 USC 1751)-3 requistes and mey prohibit exeieiss of this oplica.

**Tha pulillsher sugyesls ihal such an ayrcervant sddissn the lmsue of Birtaining beneficiary's condent in complate delalt.

d and paymoent of the sum
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i giieh: procebdifigs; #hhl HED 5 iy a dihst dd Do: und attorney’a fses, both
srwthe trial and npgellatevouses nacassbrilyspatdorid 2 riinmgacls o g e bale, indebisd-
i obtaining such cprapensation, gromptly, upon.bene ficinsyin, s ST .

1-9; At smy- time-and-from tims-fo-fime -upon-wTilien 7eg Y5 DAY 0 . p of. ¢this deed and
the note for exdorsemont {in case of full reconveyancesy.for canceliation); without altecting. tho:lisbilityof any pesson for the payment of
ing any restriction therson; {c) joic in any subordination or other agrssment atfecting this deed or the Lien or charge therent; (d)}
reconvey, without warranty, all or any part of the proporty. Thé-g i) yance may be described asz the “person of prrmes
fees for any of the services mentionad in this patagraph shell be not less than 85.

10. Upen any defanlt by grantor hereunder, bensticiary may at any tims without notice, either in person, by agent ur by a receiver
pessession of the property or any parsd thereot, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and appiy the same, less costs and expenses of operation ard collection, including reasonable attorney’s fees upon any

11. Tho entering upon and taking possession of the property, the collaction of such rants, izaues and profits, or the proceeds of lire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s perfermance of any agreement hereunder, time
Being of the essence with respect to such payment andfor performance, the beneticiary may deciare ali sams secured hereby immediately
trustee fo forecioss this trust dved by advertisement and sale, or may direct the trustee to pursee any other right or remedy, either at
law or in equity, which the beneficiary may have. In the svent the beneficiary elects fo toreclose by advertisement and sale, ths bene-
tion secured hereBy whereupon the trustee shall fix the timw and place of sale, give notice thereof as then required by law and proceed
to loreclase thia trust deed in the manner provided in ORS §6.735 to 86.795.
trustee conducts the sale, the granter cr any other person so privileged by ORS 86.753, may cure t. lefault or defsultz. 1f ths defaul
consists of a ifailure to pay, when due, sums secured by the trust deed, the dafauit may be cured by paying the entire amcuat due at the
cured may be cured by tendering the performance required under the obligaticn or trust desd. In any case, in eddition to curing the de-
fault or defeulis, the person effecting the cure shall pay to the beneticiary all costs and expenses sctually incurred in enforcing
the obiigation of the trust deed together i

14. Otherwise, the sale shail be hold on the data and a: the time and place designated in the notice of sale or the time to which
the parcel or purcels &t auction to the highest bidder for cash, payable at the time of sale. Trustee shall delivor to the purchaser its deed
in form as required by law conveying the property so scid, but without any covenant n. warranty, e1press of implied. The reciials in the
grantor and beneticiary, may purchase at the sale.

15. When trustee sells pursuans to the powers provided herein. srustee shall apply the proceeds of sale to payment of {1) the ex-
the trust deed, (3) to al} persons having recorded liens subseguent to the interesi of the trastes in the trust deed as their interests msy
appear in the order of their priosity and (4) the surplus, it any, to the granter or to &Ny SUCCRSSGY in interest entitled to such surpius.
appointed horsuader. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appoinied hereunder, Each such appointment and substitution shall be
property is situated, shall be conclusive sroof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly ted and acknowledged, is made a public record as provided by law. Trustee
beneficiary or trustee shall be a party unless such action or proceeding is brought Ly trustee.

The grantor covenants and agdroes to and with the beneliciary and the beneficiary's successor in interest that the grantor is lawiully
attached hereto, and that the grantor will warrant and forever defend the same against all persens whormmsocever.
tract or lJoan agresment between them, bensficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's interest. This insurance may, but need nior, also protect grantor’s interest. If the collateral becomes damaged,
the coverage by providing evidance that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan representod by the above described note and this trust deed are:

(b) for an organization, or (even if grantor ie a natural person) are for business or commercial purpeses.

This deed applios to, inures to the bensfit of and binds &l parties hereto, their heirs, Isgatess, devisces, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgeo, o! the contract
sscured hereby, whather or not namsed as a Bboneticiary herein:
if the confext so reguires, the singular shall bo taken fo mean frciude the plural, and that generally ail grammatical changes shall bs

IN WITNESS WHEREOF, the grantor has executed this ment the day and year first above written.
* {MPORTANT NOTICE: Delets, by linit‘\s out, whichever wairanly {a) or (b) i 7
bins 3 ; ! '3 0N ZZ

wa}énfgfs»iﬁ-e dit 1 Sosiiifed TS W iiSehablelcos 11 Vel attorndy ; 1 paid of Tncurred by grantor
sessisecured horebysiand: drantors agreaspiat. i3 ovi, axparseii; vsushragtiony: and: fris: Frsirsis necasay
the indebiednsss, trustee may (2} ¢ to the making.ob any map-or:piat of:the properiy; {b) join in granting any easement or crest-
173 any
fegally entitlod thereto.” and the racitals therein of any mntters-or facts shall \bs conclusive proct of the truthiulness ihereof. Trustes="s
to be appointed by & court, and without regard to the adequacy of any security tor the indeitedness hereby secured, enter upon and take
indebtedness secured hereby, and in such order &g beneticiary may determire.
sioresaid. shall rot cure or waive any dofault or notice of delault her der or invalidate any act dona pursuant to such notice.
due and payeble. In such an event the beneticiary may elect to procsed to foreclose this trust deed in equity as a mortgage or direct the
ticiary or the trustee shall executs and cause to be recorded a written notice of default and election to sell the property to satisty the obligs-
13. Aftor the trustee has commenced foroclosure by advertisement and sals, and at any time prior to 5 days beiore the date the
time of the cure other than such portion as would not then be due had ro default occurred. Any other defauls that is capable of LGeing
ith trustee’s and atiornsy's feas not exceeding the amounts provided by law.
the sale may be postponed as provided by law. The trustes may sell the property either in ons parcel or in sepsrate parcels and shall soll
daod of any wmatters of fact shall be corclusive proof of the truthiulness thereof. Any porson, excluding the trustee, bu? including the
penses of sale, including the sion of the trustes snd a reascnsble cherge by trustee's attorney, (2) to the obligation secured by
16. Bensficiary may from time to time appoint a SUCCESSOr Or SUCCRSSOrs ro any trustee named herein or to any sucTessor frustee
mada by written instrument ezecuted by beneficiary, which, when recorded in the mortdage records of the county or counties in which the
i1 not obligated to notily any party hereto of pending sale under any other dead of trust ar of any action or proceeding in which grantor,
seized in fes simple of the real property and has a valid, unencumbered title thareto, excspt as may be set forth in an addenduen or exhibit
WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
the coverage purchased by beneficiary may niot pay any claim made by or against grantor. Grantor may later cancel
loan balance. Ff it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
obtain alone and may not satisfy any need for property damage coverage or any mendatory liability insurance re-
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
In cons?ruing this trust deed, it is understood that th&:@;ﬁr,,tm&m and/or bensiiciary may each be more than anc persor: that
nads, assumed and implisd to make the provisions hersot apply equally to c:orpomtions and to individuals.
not appii ty {0} Is applicable and the bensficiary Is @ croditor R. TRAL

as such ward “is defined in the Treth-in-Lending Ast ond ‘Regulation Z, the
Banoficiary MUST. comply, with the Act and: Regulation by. moking raquired
fisc ; for this pu -use S Ness Form No. 1319, or equivalent.

]

L' d h v ~
If compliones with: flis At is not requited; Tdtaregard this notico: S——
X

i+ STATE-OF OREGON; County of ... lanandi:

This izgzrument w’r‘§ ac ledged before me on ...
ES ‘nm . Concd.

sizumeqt was acknowledged before me on

" EFICIAL 5
(EARLENET. ADDINGTON _{A
HOTARNY PUBLIC-OREGON ™~
IO NOL 060816
COMMIBSION EXPIRES MAR. 22, 200173

(SSRNSSESSKEaTE TN NN

REQUEST FOR FULL RECONVEYANCE (To be usedl only wher obligatians _,hc;o boen paid.)

e e e e e e wereeey Trusiee .
The undsrsigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums sscured by the trust
deed have Been fully paid and satistied. You hereby are directed, on payionent to, you of ary sume ‘owifig fo you under tho terms of the
trust deed or pursuant to statute, to cancel all evid: of indebted red by the trust deed {which are delivered fo you herewith
together with the trust deed) and ta reconvey, without warranty, to the pacties dssignated by the terms of the trust deed the estate row

held by you under tha game. Mail reconveyance and documenss fc

TO:

Do

DATED: .. - 15

Do nat lose or desticy thib Trust Dood OR FHEROTE which it secux:@y

Both must e dellvered fo the trustes for Hatien befors
‘fecenveyence will be made.

T R e ¢




PARCEL 1:

That certain Piece or parcel of land in the County of Klamath,
State of Oregon, described as follows;:

Beginning at a point on the
ENTERPRISE TRACTS, which

distance of 225 £ £

Tract a¢s5,

corner of a parcel of land i+ Stearns to §.
Marie Stearns, & i ge 83, Deed Records
of Klamath County, Oregon; East,
along the Norther] i a distance of 50
feet; thence Sout

Northerly boundary a distance of 2

degraes 08' West parallel i 1 dary, a distance
of 135.6 feaet, 1 ndary of gaid
Tract R05; said Westerly boundary a distance
of 85 r More or less, to the Southwesterly corner of 3
barcel of land deaded by R. H. Bunnell to Kate Fales and
recorded in Book 106 at Page 286, Deed Records of Klamath
County, Oregon; thence South 55 degrees (8 East, parallel to
said Northerly boundary a distance of 134.4 feet to the
Southeasterly corner of said s, Marie Stearns pProperty;

North 34 degrees 52' East 130 feet to the point of beginning,
being a portion of said Tract 805.

EXCEPTING THEREFROM that portion conveyed to the State of Oregon
by andg through itg State Highway Commigsion by deed recordeq
June 26, 1946 in Book 191 at Page 240, Deed Records of Klamath
County, Oregon.

PARCEL 2:

Beginning at a point on the Southwesterly boundary line of the
right of way of the Ualles-California Highway from which the
intersection of the said boundary line with the Section line
ean Sections 3 and 4, Township 39
e Willamette Meridian bears South 55
et distant, running thence South 34
degrees 08' West at right j 3 ine 130.0
feet; thence North 55 g
boundary line 100.00 £
110.0 feet, to a point i . i ¢ i thence South
55 degrees 52° i v li 100.0 feet to
the point of inni and being a portion of Tract. 805 of the
ENTERPRISE TRACTS, ' '

Q}ﬁ3¢0§§inued on next page




EXCEPTING THEREFROM that portion conveyed to the State of
Oregon, by and through its State Highway Commission by deed
recorded May 22, 1943 in Book 155 at Page 380, Deed Records of

Klamath County, Oregon.

CODE 1 MAP 39069-4AA TL 3800

STATE OF OREGON : COUNTY OF KLAMATH: sS.
Fited for record at request of Aspen Title -& Escrow

of April AD. 1999 a__ 3218

the 26th

o'clock ___P. M., and duly recorded in Vol. ___M32

on Page 15354

of Mortgages

$25.00

1.5nda Smith, County Clerk
- -

by ,:7’, AN A,




