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County, Orégor, Tdesebétas: e

Lots 11 8nd' 2
according 't&Th

on file in the S¥F{
“Klamath Counm

which real propertly-is not currently used.for agricultural; timber or grazing:purposas, iogether with-all.and singtdes the tenements, hereditaments and
appurtanancas and ali other rights thereunto balonging or in anywizs now apperaining, and the rents, issues and profits thersaf and all dures now
atiached to of used in connection with said real estata,

For the purpose of sscuring: (1) Payment of !he indebtednass in the pnnclpal sumof$ _5 Z ;3 79 .76 _ andafl other lawiul chargss evidenced
by a loan agraament of sven date harawhh {Pade by, graitps, payabla to the ordsr of beneficiary at all times, in monthly paymants, with the full debt. i
niot paid earlier, dus and payab!e Sh- By Geanan - and any extensions thsreof;

{2) performance of aach agreement of grantor h".e%xcont‘éined;f(a) payment of all sums expended or advancod by beneficiary under or pursuant.to
the tarms heroof, together with interest at the note rate thereon.

To protect the security of this trust dead, grantor agrees:

1. To keep said property in good condition and repair; not to remova or demolish any building therson; to complsts or restore promptly and in good
and workmanlike manner any building which may be constructed, damaged or destroyed therson and to pay vihen due ali claims for labor performed
and materials furnished therefor; to comply with all laws affscting said property or requiring any siterations or improvements to be made thereon; not to
commit or permit waste thereof, not to commit, sutfer or permit any act upon said property in viclation of law: and do all other acts which from the
charactsr or use of sald property may be reasonably necessary, the specific enumerations herein not excluding the general.

2. To provide, maintain and keep the improvements now éxisting or hereinafter erected on the preinisss insured against loss or damage by fire and
other hazards and paorils included within the scope of a standard extended coverage endorsement, and such other haza:d as Beneficiary may requze,
in such amounts and for such periods as Beneficiary may require, and in an insurance company oy i ce comp plable to Benefciary. Al
insurance policies and renewals shall designate Beneficiary as mortgage loss payse and shall be in a forim acceptabie to Bensficiary. Grantor hereby
confars full power on Beneficiary to settls and compromise all less claims on all such policies; 16 demand. receivs, and recept for all proceeds
becoming payablae thersunder; and, at Beneficiary’s option, to apply same toward either the restoration or repair of the premises or the payment of the
nots, Aay application ¢ such proceeds toward payment of the note shali not extend or postpone the due date of monthly instaliments due under the
note.

3. To pay all costs, fees and expenses of this trust including the cost of title ssarch ax well as other costs and expenses of the trustee incurred in
connection with or enfarcing this obligation, and trustes's and attorney’s fees actually incurred as permitted by law.

4. To aposar in and defend any action or proceeding purporting to affect the security hersof or the righis or poaress of bensBiciary or bustes; and to
pay all costs and expenses, including costs of evidence of fitle and attomey's fees in a reasonable sim as permiied by law, in any such action or
proceeding in which beneficiary or trustee may appear.

5. To pay at ieast ten (10) days prior to dslinquency all taxes or assessments affscting the propenty; to pay when dus all encumbrances, charges
and lieqs with interest on the property or any part thersof that-at any me:appear to bo prior or supericr hereto.

8. If Grantor fails to perform the covanants and agreements contained in this Trust Deed, including, without fimitation, covenants to pay taxes,
precure insurance, and protect against prior liens, Boneficiary may &t its option, but shall not be required to, disburse such sums and take such actions
nesassary to pay such taxes, procure such insurance, or othenvise to protect Beneficiary's interest. Any amount disbursed by Beneficiary hereunder
shall bs an additional ohligation of Benaficlary secused by this Trust Dead. Unless Grantor and Beneficiary agree otherwise, afl such amounts shall be
pavable immediately by Grantor upon notics from Baneficiary to Grantor, and mey bear intersst from the date of disbursement by Beneficiary at the
tessar of the rate stated in the note or the Highest rate permiysibl by applicable law. Nothing conitainsd in this paragraph shall require Benaficiary to
Incur any expense or take any action whatsoever.

it is mutually agreed that:

7. Any awzrd of damages In connection with any condemnation for public use of or injury to seid properily or any part thersotf is hereby assigned and
shall be pald to beneficlary who may apply or release such monias recefved by &t in the same mannar and with the same affect as above provided for
dkeposnkm of procueds of fire or other insurance.
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 tike possess
mukt or notics of default ptjnvaﬁd .
5. Upon default by grantor in pajment oSS : e of any agreemiant, the daclare all sums
agesrad immediataly due and. payatle. lo such _event heneficiary iot { A_tg;hreébsaﬁ.i!}ls.hust»deeﬁ #-equitytin thesmanher
ravidad by taw for mortgage foraclosures or diract the trustee to for by edvertisement and sale. In the Jatigr syent the boneficiary

orthetrusice shall execute and cause ta be recorded its written notice of default.and.its slection ta sell the.seid dasaribed real progenty to satisfy the
obligations securad haraby and proceed to foraclose this trust deed in a manner provided by law.

10, 1 after default and prios to' ¢he time and date sot by trustee fcrj'ti{a:;f;il;s:e'“:s"‘s sale, the gra%\ or é} oﬁié'f pemcn pays the entire amount then due
under tho tarme of the trust dsed 2nd the obligation sacured thereby, the grentar of othar person making such payment shall &lso pay to the
beraticiary all the costs and expenses actually incurred in enforcing the terms of the obligations as permitted by law.

11, Upon any datault by grantor hereunder, grantar shall pay bel Eﬁciéry for any reasonable aitormnsy {fess incurred by beneficiary consequent to

. grantor's default. Grantor will pay these teas upon‘demand. A e AR S

12. After u lawiui lapso of tims following the recordation of the notice of defautand the giving of notice ¢ sale the frustee shall 568 iire propenty, 85
provided by law at public auction to the highest bidder for cash payable at the time of sate. Trustee shafl dsliver to the purch a dead without
expregs of implied covenanis of warranty. Any person exciuding the trustee may purchase at the sale.

13. Whaen the tustse sslis pursuant to the powers provided, trustee shal! epply the proceeds of sale to payment of (1) the expenses of seale,
inciuding the lnwiul fees of \ho trustee and the reasonable fees of the tustee’s gitomeay, (2)the;chligations secured by this trust deed, (3} o all persons
having recorded fiens subsaquerd to the intetest ot tha beneficiary: and !}ga»hugt‘;qéag ps their interest may appear in the ordar of their priotity, and (3)
the surplus, if any, to the grantor or to his successor in interest antitied to such surplus, ' '

14. For any feason permitted by iaw, the benaeficiary may from time to tima appoint a sYcCesLoL or succassors to any trustas named herein of to &y
succassor trustee appointad hereunder. Upon such appointment, and without convayance to the successor trustee, the iattar shall be vested with ali
titte, powars and duties confarred upon any trustes hersin named or appointed hersunder.

The grantor covenants and agrees to and with the bencficlary and those claimiag undsr him, that ho is lawlully seized in fee simple of said
descrived real property and has valid, unencumbered title theroto and that he will warrant and forsver defond the same against all persons
whomsoaver.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
LUSES.

This doed applies to, inures to the benafit of and binds alt parties heteto, their heirs, legatees, devisees, administrators, executors, SUCCESSCrS and
gssigns. The term beneficiary shall mf n tha holder and owner, including pledgee, of the note secured hereby, whether of not named as a beneficiary
is deed andaynenaver the context 80 requires;ithe mesculine gender includes:the feminina &nd the neuter, and the singular

1or has hereunto et his hand and seal the day and year firet above viitien.
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7 witness

= EEEIonE SEAL-
~ JARES AL COWLEDS
NOTHEY PLEEC-QAZOON
p CCEMMSSION MO, 032888
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Persana!lg &ppéated‘zhe wawians:-neﬁ. st

+ icroudadged the Bragoiny instnm nafttc be

 AEGUESTFOREULLRECORVEVARCE: .
Tobausad gniywh_an obligationa hn besi paid,

STATE OF OREGON: COUNTY OF KLAMATEH:
. B s s 26th day
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L T ernedt O : ; 4 e Sl ‘
fed for record 2% yest of -
E:‘:d it Aggl' AD. 1999 "« 318 - o*clock____Pa M. and duly«-mcordedm\’ﬂ!. M99 .
of ko3 onPage — _3;53« 61 . -
-# Lindd Smith, ty
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$15.00




