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TRUST bEED

THIS TRUST DEED, made on APRIL 23, 1998, between
HICHAEY. L. MARTIN r a8 Grantor,
AMBRITITLE . as Trustee, ang
JEMES Q. CLARR AWD PATRICIA wu. CLARR , or the survivor thereof, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargainsg, sells and conveys to trustee in trust, with
Power of sgale, the Property in  Riamarg County, Oregon, described ag:

PARCEL 2 oF ]
PPRTITION 48-95 8 1, 2, 8 ’ « 11, 16, + 19 AND 20
OF VACATED “"WORDEN " CTION 33, TOWNSHIP 40 SOUTH,
RANGE 8 EAST OF THZ KLAMATY COUNTY, OREGON

togetier with alj and singluar the tenerents, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
BOW or hereafter Sppertaining, and the rents, Issues and profits thereof ang al] fixtures now or hereafter atrached 1o Or used in connection
Wi the pro .

FOR % b

er
Lern ¢ ary or order and made Payable by grantor, the
lpgmem of priacipal an if not ¢ be due and payable April 30 2000 .
_ The date of maturity of the d e by_this instruement is the date, stated above, o which the fina installmen; of said note
becomes due and payable. In the event the within described prc}pertg, Or any pari thereof, or any interest therein is sold gbgreed to be
sold, conveyed, assigned, or alienated b the prantor withag 115t having obtained the written consent or appreval of the eaeficiary,
them, at the bepeficiary's opticn, ali obiigations secured by this instrument, irrespective of the maturity dates expressed therein or
herein, shall become irmediately due and payable.
Te protect the security ef tfgs trust deed, grantor agrees: . .
preserve and maintain said property in good condition and T€pair; not to remove or demolish any building or im-
CIUL any waste of said pr%neny. .
i anlike manger any building or improvement which may be constructed,
€osts incurred therefor, .
Ces, regulations, covenants, conditio, E ic ing . if the beneficiary
h financing stazements )Igursuan. i i he beneficiary mg require
roper public office or o fices, by filing officers or
edp desirable by ihe benefiei ;.
in insurance on the buildings now or hereafter erected op said p against loss or damage
A as the beneficiary may from time t0 time fequire, in an amount the full insurable value,
written ig companies acceprable 1o the beneficiary, wi ayable to the Jatier: all i
beneficiary as soop ag insured; | i
beneficiary at least fifteen day
beneficiary may procure sam
beneficiary upon any ma{ , O atoption of
eniire amcunt sted, - ouch application or releage shall not cuy;
default or nou au invali y notice.
keep said premiges free fr ion 1i 1 S, assessments and other charges that may be levied or
2$5€s5€d  upon or against sajd prope I ¢ , and other charges become past due gr delinquent and
prouptly deliver receipts therefor ; d make payment o any laXes, assessments, Insurance
premiums, liens or other charges payable by , by direct payment or b beneficiary with funds with which to
make such payment, beneficiary may, ar jrs option, make [ézygnen id, with i
mnp

t thereof, and th inierest at the rate set forih
in the note secured hereby, together with obligations describ ar. is try » _shall be added to and become
& part of the debt secured by this trust deed, “without wajver of an‘y rights arisi f the covenants hereof and for
suck payments, wi id, the broperty hereinbefore described, as wel] as the grantor, bound 10 the same
extent that they of the cbligation herein described, and all such pa be immediateiy due and
payable without notic , tent thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
Imimediately due and payable and constifute 3 breach of this trust deed.

6. To pay all costs, fees and expenses of this trust
the trustee fcurred in connection wi i i

i To appear in and defend

many suit,

It is mut
8. In the evedt that any pertion or all of said property shail pe taken under the right of eminent domain or condemmation, beneficiary
shall have the right, if it so elects, 1o require that all or any portion of the monies Payable as compensation for such taking, which are
NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the Oregon
State Bar, 5 bank, tros; company, or savings and lpan assuciation authorized to do busiress under the laws of Oregon or the United
States, a ke insurance Sompany authorized to insure title 10 real egmperty of this state, ity subsidiaries, affiliates, agerits or branches,
United Stares or any agency thereof, or an escrow agent liceased under ORS 696.505 to 696.585;




the ¢ fequited 1o pay all rédsonzble costs; ex
S3010 benbhmary and applied by

roceedings; shall be paidto beneficiary a ted b 1 , ¢ ey and-attoiney's fees,

oot ivvihe trial and,gpﬂe‘,liatg;muﬁs, necéssarily paid or ncurred by bene X p g ‘balance applied upon the

inachiedness secute ﬁzrehy; ‘and grantor dgress, at itS OWR expedis ch instritments as shall be
ecessary In obtaining such compensation, prompily upon beneficiary's request. . : .

9. Atany time and from time to fime upon written cequest of beneficiary, ' payment of its fees and resentation of this dead and the
© pote for endorsement (in case of full reconveyances, for cancellation), ‘witiout affecting the Hability of any person for the paymesst of

the indebtedness, trustee may (2) consent t0 the making of any map'of plat of said properly; (b) join in & amy easement or
crealing any rtestriction thereon; (¢) join in amy subordination of other agreement affecting this deed or the lien or e thereof;
() :econveﬁ', without warranty, or any part of the property. The grantee in_ani' reconveyance may be described as the "person or

sons legaliy entitled thereto,” and the recitals therein of any matiers or facts shall be conclusive proof of the truthfulness thereof.

rustee’s fees for any of the services mentioned in this paragraph shall be not less than 35.

1. Upon any default by grantor hereunder, beneficiury may at any time without notice, either in person, by agent or by a receiver
to be appoimted by a court, and without regard to the adequacy of any security for the indebtedness hereby secured. enter upon and
take possession of said property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits,
including those past due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable
attomglyhs fees upon any indebledness secured hereby, and in such order as beneficiary may determine.

1!. The entering upon and taking possession of said property, the collection of such rents, issues and profus, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Ugon default by tErmner in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such gaymem and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary at his election may proceed to foreciose this trust deed in equity as a mortgage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to tpursue aug other right or remedy,
either ai law or in equity, which the beueﬁcxa.g,' may have. In the event the beneficiary elects to foreclose by adveriisement and sale,
the henefici or the trustee shall execute and cause to be recorded his written notice of default and his election to sell the said
described real property to satisfy the obligation secured hereby whereupon the trustee shali fix the time and place of sale, give notice
thereof as then required by Jaw and proceed i0 foreciose this trust deed in the manner provided in ORS 86.735 10 86.795.

13. After the trustee has commenced foreciosure by advertisement and sale, and at any time prior io S days before the date the
trustee conducts the sale, the grantor or any other person so privileged by GRS 86.753, may cure the defauit or defauits. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be orred by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tenderiné the performance required under the obligation or fiust deed. In any case, in addition to curing the
default or defauits, the person effecting the cure shall pay io the bencficiary all costs and expenses acually incurred in enforcing the
obligation of the trust desd together with trustee’s and atiorney's fees not exceeding the amounts provided by law.

14° Otherwise, the saie shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The trusice may sell said pmpcﬁa']either in cne parcel or in separate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, gayable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as rsqrui.red by law wnveKmF the property so sold, but without any covenant or warranty, EXpress or implied.
The recizals in the deed of any matters of fact shall be concfusive proof of the truthfulness thereof. Any person, excl uding the trustee,
but including the grantor and bepeficiary, may purchase at the sale.

15. When trustec sclls pursuant to the powers provided herein, trustee shall apply the proceeds of sale i0 payment of (1) the
expenses of sale, including the compensation of the trustee and a reasonable chart%e \2 trustee's attorney, {2) to the obligation
secured by the trust deed, (3) 1o all persons having recorded liens subseiuem to the the interest of the trustee in the trust deed as
their intefests mey appear in the order of their priority and (4) the swrplus, if any, to the granter or to his successor in interest
entitled to such surplus. i )

16. Beneficiary wmay from titpe to time appoint a SBCCESSOr OF SUCCESSOrs {0 any lrustee named herein of (0 :m{ SUCCESSOT  Lrusiee
appointed hercunder.” Upon such appointment, and without conveyance to the successor trastee, the latier shall be vested with ail
title, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appoiutment and substitution shali
be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be coriclusive proof of proper appointment of the successor trustee.

17, Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is

not obligated to notify anﬁ gearty hereto of pending sale under any other decd of trust or of any action or proceeding in which grantor,

beneficiary or trustee sha a party unless such action or proceeding is brought by trustee. . .

The grantor covenants and agrees o and with the bencficiary and the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, uneéncumbered title thereto and that the granior will warramr and forever
defend the same against all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
sgreement between them, bereficiary may purchase insurance at tor's nse {0 protect heseficiary's imterest. is
mvurance may, but need not, also protect grantor's interest. If the collateral becomies damaged, the coverage purchased by
beneficiary may not pay any claim made by or against grantor. Granter ma{v later canpcel the ceverage by providing evidence
that grantor has obtained property coverage clsewhere. Grantor isr psible for the cost of any insurance coverage purchased
by beneficiary, which cest may be added to gfyantor's contract or loan balance. If it is so edded, the interest rate on the under-
lying contract or loan will apply to it. The effective date of coveréi‘ge may be the date g-antor's prior coverage lapsed or the date

antor fxifed to provide proof of coverage. The coverage beneficiary purchases may be comsiderably more expensive than
nsurance granter night otherwise obtain alone and may not satisfy any need for property damsage coversge or any mandatory
linbility insurance reguirements irnposed hy applicable faw.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a) primartly for grantor's personal, family, or househoid purposes  [NOTICE: Line out the warranty that does uot apply]
(o) Tor an organization, or {even if grantor is a natural person; are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all garues heretc, their heirs, le%ate%, deviszes, administrators. executors,
personal representatives, successors, and assigns. The term eneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named a8 a beneficiary herein.

In construing this mortgage, it is undersiood that the mortgagor or montgagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural and that generally all grammatical changes shall be made, assumed

izmplied to make thgg%mvisicns nereof apply equally to corporations and to individuals.
INESS WHEREOY, said grantor has hereunto set his hand the day and year first above wriiten.

STATE g seashveer ey ..\ e Klamath )8s.

This instrument was acknowledged before me on
By MICEAEL L. MARTIN e Wi i Ej

¥y Commission Bxpires_ 12-20-02 L/;/ }'i




‘, _.‘.——M“‘
and holder of all indebtedness secured by the forcg;loing trust
of any

= undersigned is the legal owner
have been fully paid and gatisfied. You herghy are directed, on payment to you i
uant to statute, to cancel all evidénces of indebtedness secured by the trust deed (whi

thout warranty, to the parties designated by the terms of the trast

trust deed) and to reconvey, Wi
Mail reconveyance and documents to!

, 19

ATED:
; ot lose of destroy this Trust Deed OR THE NOTE which it secures.
et b deliveréd to the trusies for cancellation before .
e BEneiikiary T

OUNTY OF KLAMATH: s8.

S$TATE OF OREGON: T
the 27th day

Fijed for record at request of _ _ Amerititle ;
of Apxil D.. a 1147 oclock A M. and duly recorded in Vol. _. M99 ,
J— 15395
Linds Srmth, County Clerk




