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LINE OF CREDIT DEED OF TRUST
(With Future Advance Clause) Q

DATE AND PARTIES. The date of this Deed of Trust (Security Tastrument) is ..t

GRANTOR: © " ROBERT' Ri-BAZZER and'SHEILA B. PAULSON

Glenn H. Prohaska, Attornay 'atxllaw

i 2

‘GREEN ‘TREE ¥INANCIAL SERVICTHG (CoRw
7662 SW MOHAWK, TUALATTH, OF &

CONVEYANCE. For good snd valusble conmdeﬁémn,ﬁmrscexpz and qufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor’s performance under this Security Instrument, Crantor irrevocsbly
grauts,, conveys.gnd eells to Trustee; -in trust:. for- the: benefit of Léiider, with power of sale, the following described
Wl»f v LR e oS U [ETRONEA B o Tt . S ’ o

v o

“The property, is logated in ....... E58 ”.Ci . 2 cevie @inueseesessesssneaatoreeerensrsnrasaassssees
(Coanty, :

L ABBOT CREST ST e , mf’ﬁ‘-" FAHR e vverrvemmeennenreey | OTEEOR W 2R

tT T (City) (ZE Code)

Together wity' sl rights, easemsts, sppustensrices, 1oyel  mingzal rights, oil mid ges xights, all water and riparian

rights; ditckss, anid water stock and all existing dnd filture igprovements, Structures, fixtures, end replacements that may
now,crs:anyﬁxminthaﬁmzm,bep@ofthexeal&smedescﬁbedabove(anmfmwdwas'Pmperty").
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, G ORLICATION LIVIT. The toat pri S —
otexceed § .............. 0369923 - . This Limitation’ of amount doss not include inferest and other fees
and charges validly madé pursuant to this Security Iﬁsh"uml Alsn, thiis limitation: does not apply to.advances made under
the terms of this Security Instrument to protect Lender’s: sécurity ‘and to perform any of the covensuls contained in this

FUTURE ADVANCES. The term "Secired Debt” is dsfined as follows:
under the terms of all promisory. note(s), contract(s), Suaranty(s) or other evidence of debt described

below and all their extensions, renewals, modifications :or substitutions. (When referencing the debrs below it is
suggested that you include irems such as borrowers “namés, note amolnis, interest rates, maturity dazes, etc. )

A Undvarsal Nota or Ménufactuted Home Retail Installment Contract. and. Security sgresement exscuted by Buyers/Borrovers,
: IR S R

The sbove obligation is due and payable on the date 360 monthd’sfeer final disbursement, 1f not paid earlier.

B.Allﬁ.xm:eadvancésﬁnmLeaderwGranzororotherﬁxm:eowgaﬁms‘omemrmimdermdermy TouH
Dofe, confrict, guaranty, or other evidemce of debt executed by Grantor in favor of Lender
Securi i

'tyInstmthbetha-ornottiﬁsSeCLm}" Instrument is ifically. referenced. If more
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Instonrent. Gr.mtoragre&to:ssigﬂolzndw,as
i perties who supply lzbor or materials to

v will kazﬁ the Property in good condition
OW any waste, uppairment, or
LS prOC wiitten consent. Grsntor will ot
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any ‘Chenge in sy licemse, restsict

Lnder of all demands; progeedings, claimss;
4 R R AR R EA 1 s T el w3

. Lem gentsmay.# Lender’s: optitn, Propesty-at ey rehsofinile tim for the' pitpose

s ~shall give: Granior. notice at:ths time-ofior:bafore aningpdefich epecitying o réasandbile parpose for

the inspsction. . Any inspection of the Property ‘shall<be eatirefij: for Lender’s' begefit 4nd" Grantor will I no way rely ca

Lender’s inspection. T

AUTHORITY TO PERFORM. If Grantor -fails to perform any duty or-any of the covensats contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Grantor appoints Lender as attorney-in-
fact to sign Grantor’s name or pay any amount necessary for performance. Lender’s right to perform for Grantor shall not
create an obligation to perform, and Lender’s fhilure to perform will not precluds’ Lender from exercising any of Lender’s
other rights under the law oz this Security Instrument.If any construction on the Property ie discontinved or pot carried on
in a reasonable mammer, Lender may take all steps necsssary to protect Lender’s security interest in the Property, including
completion of the construction. ’

LEASEHOLDS; CONDORINTUMS; FLANNED UNIT DEVELOFMENTS. Graptor agrees © cooply with the
provisions of any lease if this Security Instrument is on @ leasehold. If the Property includes a toit in a condominiom or &
planned it development, Grantor wall perform el of Grantor’s duties wndér the covenants, by-laws, or regulations of the
condomminium or planned unit develomment.

DEFAULT. Grantor will be in defomilt ﬁmmwﬁmmmmmwmmmmm
Crentor will be in default if 2 breach occurs under the terms of this Security Instrument o any other document esecuted
for the purpose of cresting, securing or goarantzeing the Sccared Debt. A good feith belief by Lender that Lender at any
time is inseoure with respert 0 any persan of ity obligated on the:Secured Debt, or that the prospect of any payment or
me»masm?msm&mxmm&mmam

SEMEDIES ON BEFAULT. ip some instances, fedoral acd state law will require Lender to provide Grantor with notice
of the right to cure or other notices and may establish time schedules for foraclosure actions. Subject to thess limitations, if
any, Lepder mmy sccelemte the Secwred Debt and foreclose this Security Instrument in 2 mamer provided by law if
Gyzator is indefmidi

At the cption of Lemder, all or eny part of the agreed fees and charges, acorued interest and principal shall become
pmmediately dee mad payeble, after giving potice: if requirad by law, upon the occurremce of a definlt or mnytime
thereafler.. In addition, Lender shall be entitied to all the rexedies provided by law, the terms of the Secured Debt, this
Security Instrument end any related documents, including-without limitation, the power to sell the Froperty.

If there is a default, Trustes shall, in addition to-any cther permittsd remedy, st the request of the Lender, edvertise sad
seil the Property. 6s & whole or in separate parcels at public- miction to the highest bidder for cash and convey absolute title
free and clear of all right, ttle and interest of Gremtor at such time snd place as Trustee designstes. Trustee shall give
notice of sale including the time, terms and place of sale snd a description of the property w0 be sold as required by the
applicsble law in. effect at the time of the proposed sale.

Upon sale of the property and to the extent not prohibited by law, Trustee shail mske and deliver a deed to the Property
sold which conveys absolute title to the purchaser, ard after first paying all foes, charges and costs, shall pay to Lender all
moneys sdvanced for repairs, taxes, insurance, liens, essesSmefits and prior encinmbrances end interest thereon, end the
prircipal and interest cn the Secured Debt, paying the surplus, if eny, to Grantor. Lender may purchase the Property. The
recitals in any deed of conveyance shall be prima facie evidsncs of the facts set forth therein,

All remediss are distinet, cummulative wid not exclusive, and the Lender is entitled to all remedies provided at law or
equity, whether or not expressly set forth. The accepiance by Lender of any sum & paymeat or partial payment on the
Secured - Debtafter the belsnto is due-op is-acceleratéd ‘or after ‘foreclosure proceedings are filed shall not constitute a
waiver of Lepder’s right to require - compléts ooy bisting’ defaiile, "By ior exertising any fomedy on Grantor’s
defanlt, Lender does not waive Lender’s right to later consider the event a defiult if it contimies or bappens again.
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in this section, (1) Environmenta] Law
ion and Liahility Act {CERCLA, 42
ordinances, coun orders,
welih:g,( environment

¢ limitation, any.: swbstances. dofisoq
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2% nommal useand .
v edged d in writing 1o Lender Grmtmmdwerymmbem,m,md
shall remain in fol compliance with any applicgab!egﬁl"immx;nm Law, .
C. Grantor shal] immediately notify Lender if a refease or threatened release of a f
or about the Property or there is a violation of any. Bnyirg I
Grantor shall . o il
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26, FINANCIAL NDTAD
fingncisl statercsnt or nformation Lender may. dee
sertifications that Lender ‘
" obligations undex this Security Insroment end’Eender’s Hen 4t
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JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCE

this Security Instrument are joint and individual. If Grentor signs this Security Instrament but does not sign an evidence of
debt, Grantor does so only to mortgage Grantor's. intgrest in the Propesty to secure payment of the Secured Debt and
Grentor does not agres to be personally liable on the Secured Debt. If this Secucity Instrameni secures a guaranty between
Lender end Grantor, Grantor agrees to waive any rights that may prevent Lender from bringing my action or claim against
Grantor or any party indebted under the obligation. These rights may include, but ars not limited o, say anti-deficiency or
one-action laws. Grantor agrees that Lender and any party to this Security instrument may extend, modify or meke sy
change in the terms of this Security Instrument of any evidence of debt without Grantor’s consent. Such a change will not
release Grantor from the terms of thie Security Instrument. The duties and bensfits of this Security Instrument shall bind
and benefit the successors and sssigns of Grantor and Lender.

. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integratedd. This Security [ostrument may not be
amended or modified by oral agresment. Any section in this Security Instrument, aifachments, or any agreement related to
the Secured Debt that conflicts with applicable Iaw will not ba effective, unless that law expressly or impliedly permits the
variations by written agreement. If eny section of this Security. Instrumnent cammot be enforced according to ifts terns, that
section will be severed and will ot affect the enforceability of the repsainder of this Security Instrument. Whenever used,
the singuler stall include the plural and the plusal the singular. The captions and headings of the sections of this Security
Instrument are for convenience only snd are not to bs used to interpret or define the terns of this Security Instrument.
Time is of e essence in this Security Instrument. Lt i

SUCCESSOR TRUSTEE. Lender, at Lender's option, may. from-time. to-time remove Leustes i -appoint-a successor
trostee without any other foruality then the desigmadion’ jn wiitihg.: The‘succéssor trustee, without coaveyance of the
Property, shall succesd to all the title, power and duties conferred upen Trusteo by this Security Instrurent and applicable
law.

. NOTICE. Unless otherwise required by law, sny, notie:shell be given-by. delivering it or byy maiting it by first class mail
o the.appropriste. party’s address-on-page ;L of this seturity: Insteament, - or {0° 4ny other eddress designafed in writing.
Nofice-to one:gmmtor will be deemed: to benoticestt ail gramtors, .7 - o

WAIVERS, Except to the extent prohibited by law, Grantor waives all appraisement smd homestead exemption rights
- relating to the Property.

26. OTHER TERMS. If checked, the following are applicabie to this Security Instrument:

[ Line of Credit. The Secured Débt includés & fevolving lins of credit provisior. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in offect ugtl released.
XT Construction Loan. This Security Instrument secures an obligation imcurred for the construction of en improvement
on the Property.
[ Fixture Filing. Grantor grante to Lender a security interest in all goods that Grantor < ~ns now or in the future and
thar are or will becoms fixtures related to the Proparty. This Security fastrurasat suiaces as a finspcing statement
and any carbon, photographic or cther reproduction may be filed of record for purposes of Article 9 of the Uniform

[ Riders. The covenants: and sgreesments. of each.of the riders checked below are incorporated into and supplement and
amend the terins of this Security Fstrament. [Theck all epplicable baxes]
C Condonsinium Rider [ Planned Unit Development Rider L Ofer ooveerneeiinceeencnnceiscnns revereesiees
{3 Additional Terms. PR
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ACKNOWLEDGRENT: S NI
- STATEOF ....Michigan...... cssenarann e COUNTY:O) 54(:?“}
FEN This instrument was acknowledged before: o this.....# R4S . dayof . AOFLL
5% oo, BOBERT. R... BALZER..... .. :
My commission expires: '
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" REQUEST FOR REGON EYANCE
‘ mnt‘mhs:w@!ém&ﬁﬁﬁﬁﬁ?ﬂm!s ;

: Y this:Deed of Trust, bve: boon tui g S
rAResterness. seoured by this-Deed of st have:beenpaid<n fal, ;
v 'wﬁiﬁxsdeliveredher};by,&ndtamavey,mm ;i
Twamiﬁgmezpmmiegaﬂy&zﬁﬂed .
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BOBERT R. BALZER and SEEILL B. PAULSCHR

all of the property jecatad at _ 2856 CREST STREET , in the
Cityi'touni?imge of ELAMATH FALLS , Couaty of KLAMATH , State of B, in
which the gorrover has 8n cwnership, jeasehold oT other lagal jnterast. This property is gere
parcﬂ.culatly dsscribsd OB the schedule citled wadditlonal Propeity pescription® ghich is atrached
heyrets as Exhibit &y ogother with 8 security inrexest in that certain 169% , 66 R 26
41l mobile boise. serial numbeY S

The Bowyoeer does hereby authorize the Lender oF jcs assigans to obtain a wox® deradled propeTLy

dascriptiot afeer the Royrowsy bas sigred the HMorTgass s and ©© gcrash Ezhibit & sftar the Borzower
pus signsd cha Hortgags:

LEGAL DESCRIPTION

parcel 2 artition 4-99, situate in Lots 14 and 15 of Block 4 of
ALTAMONT ACRES/ to the official plat thereol on file in the cffice
of the Ceunty clerk of Klamath County, Oregofs situated in the El/2 Sai/4 SEl/4

of Section 3 Pownship 39 south, Range 9 gast of the wiliamette Meridian,
Klamath countys Oregon.

¢TATE OF ORBGON : COUNTY OF KLAMATH: $S.

2itn

Filed for record &l request of _ Amer ititle the 2 day
of _ hpril AD., 1392 _at 11347 odeck __As M und duly recorded in Vol. M99 ,
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