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: Ty KLAMATH FALLS, OR, 9761
€“Drusize®), The boneficiaey.is SOUTH. VALLEY. BANK. & TRUST "

visy0xganized and existing nader dhlans of AN,CREGON BANKENG. CORFORATIC . " and whoss

addressis - PG Box: 5218, KLAMATH., FALLS, :OR 87601,

("Lender"). .Borro{&ézfo\é&c‘-f.’mder the principal sum of

. : o . - Dobars (U.S, $.35,500.00 ).
This debt is evidepced by Borrower’s note dated the. same. date as this Security Instrument {"Note"}, which provides &
monthly payments, with the full debt, o not paid earlier, due and payable on - w.May 1, 2014 .
This Security fnstmunent secuzes, to Lender:. (2) the repayment of-the debt evidenced by the Note, with interest, and.all renswals,
extepsions and modifications. of the Nose; (0)- the payment of a1 other sums, with interest, advanced muder paragraph 7 to
ty--of this Seourity Instrament; and (c) the Performance of; Borrower’s, covenants and- agreements wnder this
Secutity Instnument and the Note.. For this, DhIDOSe, Bemwer:megombly.grnnns and conveys to Trustee, in trust, with power of
sale; thefollowing deseribed propeny locatedin . (w1 iy tey ~~Klamath, . . aoc o - Copary, Oregon:
Lot 14..0f -SUMMERS. HEIGHTS, vaccording.ta. the official plat thereof on £ te in the
office.af the County. Clapk, of . &) math By dregon. .- . L .
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has:the address.of
Oregon .oovc,,. 1 97603,
ORSEON-Single Family. FNMA/SRLMG uniFoaM.,
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P { Borrower is layullyséised of 4
comveyythePropenty.and that the Property is upencumbered, xeept for,
defend generully the title to the Property agatnsf all Slaiins and demiands, ncumbrances of record,

THIS SECURITY INSTRUMENT combises uniform covenants for national use amd non-uniform covenants with fimited
variations by jurisdiction to constitute 2 uniforn security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant und agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
I j v pay g -t s paid in full, a sum ("Funds™) for: (a) yearly taxes

over this Security Instrament as a lien on the Property; (b} yearly leaschold payments
or ground rents on the Property, if any; {c) yearly bazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly morigage insurance premiurgs, if any; and (£ any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow Itemg. "
Lender may, at any time, collect and hold Funds in an-amount.not o exceed the maximum amount a lender for a fedenally
related morigage loan may require for Borrower’s escrow accouns-uader he federal Real Estare Scetlement Procedures Act of
1974 as amended from time o time, 12 U.S.C. Section 2601 et seq. ("RESPA"), uuless another law tha appiies 10 the Fonds
Sets a lesser amount. If so, Lender may, at any time, collect and. hold Funds in an amount not o exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Eserow liems or otierwise in accordance with applicable law,

The Funds shall be held in an izstitution whose deposits arz insared by a federal agency, instrumentality, or entity

(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may noi charge Borrower for holdi ’ i
verifying the Escrow Items,
4 charge. However, Lender nuay require Borrower to pay a one- estate tax reporting service
used by Lender in connection with this loan, unless applica an agreement is made or
applicable law requires interest to be paid, Lender shall not be required fo pay Borrower any interest ot earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shail be paid on the Funds. Lender shail give to Borrower,
without charge, an annual accouating of the Fuads, showing credits and debits o the Funds and the purpose for which each
debit to the Funds. was made. The Funds are pledged as additional security for all sums secured by this Secarity Instrument.

If the Punds held by Lender exceed the amounts permittad to be held by applicable law, Lender <hall accoant 10 Borrower

/7 BORROWER

discretion.

Upon payment in fuli of all sums secured by this Secority Instrument, Lender shal! promptly refund to Borrower any
Funds beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Fuads held by Lénderfat the time of acquisition ‘or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicabje law provides otherwise, all Payments recerved by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment chiaiges due under the Note: second, to amounts payable under paragraph 2.
third, to interest due: fourth, to principal due; and last, to any late charges due ander the Note.

&. Charges; Liens. Borrower shal pay all taxes, assessments, charges, fines and impositions atribuiable to the Property
which miay attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if ot paid in that manner, Borrower shall pay them on time directly
@ the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this paragraph.
If Borrower makes these paymenis divectly, Borrower shali prompty forsish to Lender Feceipts evidencing the payments.

Borrower shall promptly discharge any lien which has priozity cver this Security Instrement unfess Borrower: (a) agrees in
writing io the payment of the obligation secured by the len in a manger acceptable to Lender; (b) contests in good faith the lien
by, .or defends against cnforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the Lolder of the len an agreement satisfactory to Lender subordinating the Yen 1o
thig Security Inscrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Segurity. Inserument,; Lender may give Borrower a notice icentifying the lien. Borrower shall satisfy the len or take one or
mozeaf the actions se forth above within 10 days of the giving of notice.
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35 & Hasurdeor Property Insurance. BOMOWCr ) vesfienis bW
Property insured against loss by fire, hazards: includad: "extended coverage” andiany ofher b
finods o Hoqding,.for,which Lender requizes nsurance rice, shall,be maintairied i ¢ amounts and for the pedods
{hat, Lender rogites., The:insuraice satrier. piovading:ths igsuranee s3] ‘e, chosesi by Borrowercsubjest toLander’s approval
which:stijl: npt be unressongbly rwithheld: ¥ Borrower fallstgsmatatain coverags idescribed nbove, Lendermay, at Lender’s
optiof, ot coverage torprofect Lender!sirights in»'chefPreperty1ini§é‘céfdzn’¢aw%fﬁpmgfaphﬂf Bt s ’ '

Al iiisiranée policies and renewals shall be acceptable e Lender and shall include 2 standard mortgage clause. Lender
shall have the Tight o hold the policies and renewals. 1f Lendar 7 jirss, Borrower shall pronipily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice fo the jnsurance carrier and Lendes.
Lender may make proof of loss if not made promptly by BOrmower. .- 1

Usless Lender and Borrower otherwise agree-in writing, insurance-proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or 1 der’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then dus, with iuy excess paid to Borrower. If Boirower abandons the
Property. or does. not answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the insurance proceeds. Lender may us¢ the proceeds to repair vf reswore the Property or to pay sums
secured by this Secority Instrument, whether or 5ot then due. The 30-day period will begin when the notice is given.

Uniless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in pacagtiphs i and 2 or change the amount of the payments. If

under paragraph 21 the Property is acquired by Lender, Botrower's right to any insurance policies and proceeds resalting from
damage to the Property prios to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection ef the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. estabiish, and use the Property as Borrower’s principal résidence within sixty days after the execution of
this Security instrument and shall contifue to occupy the Property as Borrower's pincipal residence for at Jeast one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent 'gﬁéll pot be unreasonzbly withheld, or unless
extepuating circumstances exist which are beyond Borrower's control. Borrower .ghall not destroy, damage or impair the
Property, allow the Property to deteriorate, Of commit waste on the Property. Borrawer shail be in default if any forfeiture
action or proceeding, whether civil or crimipal, is begun that in Lender’s good faith judgment could result in forfeitare of the
Property or otherwise materially impair the ten created by this Secutity Instrument or Lender’s security interest. Borrower may
cure such a defaulr and reinstate, as provided in paragraph 18, by causing the action of proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of (he Borrower’s interest in the Property or other material
impaionent of the lien created by this Security Instrument or Lender’s security interest. Borrower skall also be in defaule if
Borrower, during the loan application process, gave materially false or inaccurate information or Statemenis 10 Lender (or failed
1o provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, sepresentations congerning Borrewer’s occapancy of the Property as a principat-residence. I this Security Instrument is on &
jeasehold, Borrower shall comply with all the provisions of the lease. If Bomower acquires fee title to the Property, the
jeasehiold and ihe fee tifle shall not merge unless Lender agrees to the ‘merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrowex fails (o perforn the covenants and agreements coniained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankzuptcy. probate, fur condemuation of Sorfeitare or to enforce kaws of regulations), then Lendec may do and
pay for whatever is necessary 0 protect the value of the Property arid Lender's tights in the Property. Lender’s actions may
include puying any sums secured by 4 lien which has priority over this ‘Security Instrament, appearing in court, paying
reasonabie attorneys’ fees aod entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not bave to do §o, '

Any smounts disbursed by, Lender upder this paragraph 7 shall become: additional debt of Borrower secured by this
Security Fustrument. Unless Bortower and Lender agres to other terms of payment, these amounts shafl bear interest from the
date of disbussement at the Note rate and shall be payable, with interest, upon’ notice from Lender 0 Borrower requesting
payment,

8. Mortgage Insurance, 1f Lender required mortgage insurance os 1 condition of muking the loan secuzed by this Security
Instrument, Borrower shall pay the premiufms required. to maintain the mortgage insumace in effect. If, for any reason, e
MOTtgage insuiapce Coverage required by Lender lapses or coases to be in effect, Borrower shail pay the premiums reguired to
obtain coverage substantially equivalent to ihie mongage’ inserance previously in effect, at a cost substantially equivalent to the
cost to ‘Barfowet of the mortgage insurance previously i Bffect, from an alterniate mortgage insurer approved by Lender. If
sibsrntiafly: buivalent mortgage instrancd Sovérape'is not BIE, Borfowdr §hall pay to Lender each menth a sum equal (o
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16: Borrower's Copy. Borrower shall be given ope conformed copy of the Note and of this Security Instrumeng,
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address of the new Ioan
information required by applicable Jaw.

26, ous Substances. Borrower shall not cause or pemmit the presence, use, disposal, storage,
Hazardous Substances on or in the Property. Borrower shatl ot do, mor allow anyone else to do, anything
Property that is in violation of any Eanvirormental Law, The preceding two sentences shall not apply to the
storage on the Property of small quantisies.6f Haz; dous Substances that are generally i
residential uses and to maiitensghs’ I3 operty. <

Borrower shail 3 oreptly: give Tem WISH notice of aay investigation, claim, demand, lawsuit or other action by any

governmental or repidafory agensys “HRivate: ity involving the Property and any Hazardous Substance or Egvirommental § aw
of which Borrower Hag-dcrual h;é(&!ﬁ@;@g.\,lfﬁprngeﬂeams, or is notified by any goveinmental or regelatory authority, thar
any removal or otfier reméfation 6F any Hazardces Substance affecting the Propery is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental aw,

As used in this Daragraph 20, "Hazardous Subs
Envirommental 'Law and the following
pesticides and herbicides, volati
this paragraph: 20, "Bnvironmental Law®
reiate to health, safety or environmen

ured by this Security ent wi
and any other remedies permitted by apfﬁmble law. Lender shall be
e rentedies provided in thic paragraph 21, including, but not limited
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23, Subsmui% Trustee. Lender may, from time to time, rémove Trustee and appoint a SUCCessar trustee o any Trustee
spmm:&dhﬁtwnﬁar Without conveyange of the Property, the Successar trustee shall succeed to aff the title, power and duties
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{1 ‘?ear Treasurse mdex-ﬁate Caps)

THIS ADJUSTABLE RATE RIDER Is made this day of APRIL, 1999 . and is
Incorparated inte and shall be deamed to amend-and: supﬁemant the Morigage, Dead of Trust or Securzty
Deed {the "Security Instrument”} of the same date glven by the undemigned (the "Borrower’) to secure
Boriower's Adjustable Rate Note (the "Note") to  SQUTH VALLEY BANK & TRUST, SQUTH VALLEY
BANK & TRUST {the
*Lander"} of the same date and covering the prepertv desctibed in the uecumy Instrument and located at:

EPmperty Address}

THE NOTE CONTAIMS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THETNGTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY,

‘GNAL Cﬁ\{ENMrS In addition tothe covenants and agreements made in the Security
Bdrfowar and Lendef flither Boventint and Zotesas gdﬂows A )

LT RATE AND MQq;Eji.‘! ?gviﬁm;csm%ﬁs

R el

Note:provis
interast, rétaand}he mcrﬁ{yq?a Jments, asi
4. INVEREST BATE AE\EB MBM‘S’HLY PAYNEHT CHANGES

(8) Charige Datey™ a

The iferest Yaté F'will pay may change on the first day oi H Y ?QOO .and on that day
avery iéth momﬁ thereafter. Each date on which my interest rate cowf ‘change is cafted a “Charnige Date.”

(B} z‘he ridex

Baginning with the first Change-Date, my. lnts‘rest :ate w:ﬂ be 6d.on an Index. The "index’ is the
weskly average vield on-United States Treasury. securities adjusted ¢ & constant maturity of 1 year, as
madse available bv the Federal Reserve Board. Thie most recent Indeit ngure avatiable as of the date 45
days before each Change Date Is called the "Cyrrent Indax.”, .

if the. Index is no longer avaliable, the Nose ‘Holder. w«l! chccse amew index which is based upon
comparable information. The Note Holder will give me. naticapt this ché'ce.

(€} Calculation of Changes e

Bsfore aach Change Date, the Nota Molder will caicu!ate m\f new: mterest rate by adding Three and
One / fuarier - percentags points(~ - 3:2500 %) to the Cusrent index.
The Mote Holder will then round the resull of this-addhion to the nearest cne-eighth of one percentage
point {8.125%}. Subject. to the limits stated it Section- 4(&) below, thi“ rounded amount will be my new
interest rateuntil the next Change Date.

The Nota Holdsr will theredetermine the: amaunt of: the,menth.y 'payment that would bs sufficient to
repay the unpaid. principal that | am-expacted to.owe at the-Ghange-Dale infull on the maturity date at my
new Interest.rate-in substamsquy equal paymenis., The.resylt Jof this cglcu!aﬁcv wiit be the new amount of
iy miohthiy payment. _

(D) Limils on tnterégt Rate Chariges

The Intefest rate | am teq.ﬁred ¢ pay. &t thé first Chig; 'ge Dat wit m}gfba greaterthan 9.3750 %
or less than 3750, %., Thereafter, my. Intares x beginc‘&ased or decreased on any
single Change Data by i then two percemage points (2 D%) from fhe rate of iferest | have been paying
for thg pmc&dfngtwelve 'onths My Intorest rate will never ba greaterthan 13.3750 %.

mms'm‘smwmsmw S-E—Smgie Fa NMA{FHLME: E}NEFGEM INSTRUMENT
ssq;cmn**jjmas,fsm(0385;-1_ | Pag Tofz FA ‘ Fom:iﬂi 3/85
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EE St w1
My naw Emnres% a'ate wi‘! bacome effecﬁve on each (“hange E}ate | will pay the amount of my new
morthly paymen* beg{nnmg on the flrst monthly payment date afier the Change Date untii the amount of
my snonthiy.pa

atice ofary. ch rest rate and the amount
3 & Gf 4 *;ey chiange. Tha ho atice will include ‘information

e g and_ also the t‘t!e ahd ieiepﬁcﬁe niimber of & person who will answer any
question’l | Ve vega‘r’dsﬁgthe ndfice”

8. TRA%&FER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended tcread as follows:

Transier of the Property or a Benetlclal Intersut in.Borrower. If all or any part of the
Propsrty or any interest in |t is sold or transferred (or if a beneficlal interest in Borrower is sold or
transfarred and Borrower Is not a natural psrson) without Lender's prior written consent, Lender
may, at its option, require immediato payment iy full of all sums secured by this Security
Instrumsnt.  However, this option shall not be extercised by Lender if exercise is prohibited by
fecleral faw as of the date of this Security Instrument. Lender also shall not exercise this option if:
{(a) Borrower causes o be submitted to Lender information required by Lender to evaluate the
intended transferse as if a new loan were being made to the transferee; and (b) Lender
reascnabfy determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lendar,

To the extent permifted by applicable law, Lender may charge a reasonable fee as a
conditior to Lender's consent to the loan agsumption. Lender may alsq require the transferes to
sign an assumpixon agreement that is acceptab ® 10 Lender and that cbligates the transferes to
kesp alf the promises and agreements made in the Note and In this Security Instrument.
Borrower will continue to be obligated tinder the Note and this Security Iristrument unless Lender
releases Borrower in writing.

4§ Lenider exercises the option to require immediate payment in full, Lender shall give
Borkter notice of acosleration.. Thawctice shall-provide a period of not lese than 30 days from
the. séate. the notice Is dellvered .or malled within which Borrower must pay all sums secured by
this eq;xﬂgglnstmmem. 1, Bo 810.pay thess sums prior {0 e expiration of this period,

‘ endgar %; ies p ed by this Security Instriment Without fusther notice or

Pt ad]

' B}T fgfﬁiﬁ Gf.‘BsELbW [Horrawers
ang 2 oftHisANitabId Hate Bittar,

=Borrower

(Seal}
-Borrower

(Sea!}
. ‘-Bpn ower

. {8eal)
-Bomower

[Sign Original Oniy]
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1-4 FAMILY; %HDER

AP# HORNER? hssigun _e“t of Rents LN# 830123973
THI.: 1-4 FAMILY RIDER is madeshis: '22nd: - . day ofAPRIL, 1999 .

and’is incorporated into and shail be'déeined t2mefi¢ and ‘Supplément’ the Morigage, Deed of Trust or

Security Deed (the "Secatity Instramént”) of e siie dafe'given by the nn.;emgned (the “Borrower™) to

securé Borsower's Note to bGU"‘H VAE.?.FY ‘Eﬁﬁk" & TRUST

(the
”Lender '}, of the same date and covering, the Pmperty deecn‘bed mmﬂ- aecumty Instroment and located ai:

5308 HILLDALE. STREET KLAMATH FALLS GR 57603
{Propenty Addiess]

i-4. FAMILY COVENANTS. In addidon o the coveuants and agreemeass made in e Security
instrument, Borrower and Lender further covenant and.agres.as follows:

A. ADDITIONAL PROPERTY SUBIECY TO THE .SECURITY INSTRUMENT. In addition to
the Property described in the Security Iostoument, the following items are added w the Property
description, aml shall aiso constitute the Property covered by-the Security- Instrument: building materials,
appliances and goods of every asture whatsoever 2ow or hereafter iocated in, on, or used, or imended to
be used in connection with the Property, including, but net limited to, those for the purposes of sapplying
or distributing beating, cooliug, electricity, gas, water, air and light, fire prevention ame exspugashing
apparatus, security and access conirol apparatus, piumbing, bath tubs, water heaters, water Closets, sinks,
ranges;, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, stomn windows, storm
doots, screens, blinds, shades, curtains and custsin rods, attached mimors, cabinets, panelling and attached
floor coverings now or hereafter atiached (o the Property, all of which, including replacements and
additions - thexeto, shall, be desmed o be and remaim a pani of .the. Propexty covered by the Security
Instramesnt. All of the foregoing togerher. with; the Property: described inithe Security Instrument (o the
leasehold cstate if the Security Instrument 45 on & iessehold) are re:mrxed ﬁo.m ﬁns 1-4 Family Rider ard the
Security fastrument as the "Property,” I : =
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall niot'seek, agreeto ot make
a change in the use of the Property or its zoning classification, unless Lender has'agreed in toriting wthe
change. Borrower shall comply with all laws, ordinances, regulations and requitememts of any
governmental body applicable w the Property.

. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien
inferior to the Secarity Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Uaiform Covenant 5,

£, "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform-Covenapt 18 is delesd.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in waticg. the
first sentence in Wniform Covenant 6 concerning Borrower’s occupancy -of the Property is deleted. ARl
remaining covenants and agreements set forth in Uniform Covenant § shall remainin effect.

G. ASSIGNMENT OF LEASES. Uvon Lender’s request, Borrower shatliassign to Lender all leases
of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute
new leases, in Lender’s sole discretion. As used in this paragraph G, the:word "lease” shall mean
"sublease” if the Security Instrument is on a leaschold. c

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDPER IN PGSSESSION.
Borrower absolutely and unconditionally assigns and wansfers to Lender 2il the rents and revemms
("Rents") of the Property, regardless of to whom. the Rents of the Propesty; are payable. Bomower
authorizes Lender or Lender’s agents to colleci the Rents, and agrees that each tenant of the Property shail
pay the Rents to Lender or Lender’s agents. However, Borrower shall receive:the Rents until (i) Lender
has given Borrower notice of default pursuant to pamagraph 21 of the Security lnstrument and (i1) Lender
has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assigrmer
of Rests copstitutes an absolute assigument and not an assignmeni for additional security only.

if Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the bemeiit of Lender only, to be applied to the sums secured by the Security
Instrument; (i) Lender stall be entitled to coilect and receive all of the Rents of the Property: (i)
Borrower sgrees that cach tenant of the Property shall pay all Reass due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attoroeys® fees, receiver's fees.
premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, axes, assessments and
other chasges on the Property, and then to the sums secured by the Seltirity ‘Iustrament; (v) Lender,
Lender's agenis or any judiclally appoinfed receiver shall be liable to‘accotnt forouly’those Rents scumlly
received; and-{vi) Lender shail be eatitledito have 3.weceiver appointed-to takeipossession of and manage
the Propesty. and collect the Rents and profits derived from the Property withont any awing as o the
inddeqinicy 0f the Property as secutity. ;e lnt 634 w3 g0 i : L5
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If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Remts any funds expended by Lender for such purpeses shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph.

Lender, or Lerder’s agents or a judicially appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any default or invalidate any other sight or remedy of
Lender. This assignment of Rents of the Property shall terminate when 2l the suras sxcared by the Security
Instrement are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agresment in
which Lender has an interest shall be a breach under the Security Instrunient and Lender may invoke any of
the remedies permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

{Seal) AP
“Barvower NIcH

OLE

(Seal) (Seal)
-Borrewer “Bomower

(Seal) : (Seal)

-Borrower -Borrower

{Seal) (Seal)

-Bogtower -Borrower
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