THIS DEED OF TRUST ("Security instrument™; is mads on '}ppril 19, 1899 . The grantor is
LES H CRAWFORD snd WENDY I CRAWFORD, TERANTS BY THE ,,@rmnw

{"Borrower™). The trustes is__AMERITITLE, a Oregon corpora*:.on
{"Trustee"). The bensficiaryis - - - Washington iMutusl Bank
. which is organizec and existing undér the laws oﬂ? %}:__ and whose address is
le, WA s®ipl o {"Leaderl. Bomower owes Lender the
r‘ncipa! sumy Of_Cne Hundred Ten Thousand & 00/100

Dallars {U.S. $110,000.00 ).
This dabt is svidenced by Borrowar's note dated the same date as this Security !nstmmem {"Note"}, which provides for

monthly payments, with the full dabt, if not peid eanlisr, due ang pavable on ‘May 1, 2029 . This
Secwity Inswument secures to Lender: {a) the repayment of the debt evidenced by' the Nots, with interest, and al!
renewals, extensions and madifications. of the Note; (B} the payment of &l other sums,, with interest. advanced under
paregraph 7 to protect the seourity of this Sacunty Instrument; and {c}-the performence of Bomower's covenants and
agrasthents undar t&is Sacurity Instrumem and the Note. For this purposd; Borrower ivevocably grants and conveys to
Trusiee, in trust, wath powaer of sale, the ioiiomng descmbad property focated in Klamath ,
County, Uregom:

LOT 17, BLOCK 24, FOURTH ADDITION, KLAMATH RIVER ZAGRES, ACCORDING TO THE
OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF TEE COUNTY: »CLERK oF mm
COUMTY, OREGON. TOGETHER WITH AN UNDIVIDED 1/3 zmms'r N

PUMPHOUSE LOCATED OF LOT . 16, BLOCK. 24, FOURTH. ADDITION .

ATONG “WITH A SS 10 WELL AND 'BEING ‘MORE- pmm'xmv DESGRIRED 1IN QUITCLAIM
s}am,g;mknm,mv 18, 1673 1IN vom'm ms, PASE 17110, MICROFILM RECORDS OF
KLAMATH cozm'ry ozzf;c;ou r ' o

“ which has the addi of'17815 &mm LANE G o - mum'm FA._Ls
iStgeatl w i€yl

Qfegan 9‘76 o1 i”Pmperty Address"y;
{263 Cosa)

TOGETHER WITH ol the Improvements now or hara&f\‘sr eractad on the propsrty, and all easements,
appartensnces, and fixturés now or hereafiar a part ot tha eroperty. “All replaceimsnts and additions shali also be
covered by this Saciwity Instrument. Al of the foregamg i refsrrsﬁ 1o In this Security instiument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully setsad of the_ estate hareby convayed and has the right to
grant and convey the-Property and that the Proparty:is: unancumbeted, -gxcept for anf*umbrances cf record. Borrower
varTEnts and will dafend genarally the title to the: Pmpsr‘y agamst wlb cia:ms and demands, subject to any encumbrances
of recard )

g s,SECURETY INSTRUMENT combines, unif i covenaiits for na Pna? use ané non-umform covenants with
!sa;stﬁd vanaxmns by 3ursdictncn to constatuts a.unifo g Rstru vering real B

‘GR’“'GQH Sing;& Farviiby< F&m{e faaelirsdfﬁe Mm SJMFOEIM !H&?ﬁﬂ?éa\ﬂ
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the. dey’ mofiiiy* payinBate ard 008

which may atthin griodty over this. S the Properiy; leasal

Froparty, i any; {c} yeerly hazard or property insurance premiums; - {d} ysarly flosd: insirancs ‘sremiums;

insurance premiums, Iif any; and () any sums payable by Bomower to Lender, in acoordancs with the provi

the payment of mortgage insurance premiums. These items are callsdh "Escraw lems.” Lander mayE

in an smount not 1o exceed the maximum amount a lender for a federally related mortgage loan may require for Borrowsr's escrow
account under the foderal Real Estate Settlement Procedures Act of 1974 as amepdad from time 1o time, 12 U.8.C. Séction 2801 et
seq. {"RESPA"), unless another law that appliss to the Funds ssts a iesser amount. 156, tondar may, 8tany time, coiect and hold Funds
 an smount not to exceed the lesser amount. Lender may estimate the amount of Funds dus on tha basis of current data and reasonable
sstimates of expenditures of future Escrow items ar otherwise in accordance with applicabls law.

The Funds shall be held in an institution whose deposits are insured by a federa! agency, Instrumentality, or entity {including
Lender, if Lendar is such an institution) or in any Federal Homa Loan Bank. Lsader shall apply tha.Funds to pay the Escrow items. Lsndsr
may not charge Borrowsr for hotding and applying the Funds, annuslly analyzing the escrow account, or veritying the Escrow tems, unless
Lender pays Borrowsr interest on the Funds and applicable law permits Lendar to make such a charge. However, Lender may requirs
Borrower 1o pay a one-time charge for an independent real estate tax raporting servies used by Lender in connaction with this lean, unless
applicable law provides otherwise. Unlsss an agreement is mads or applicable law raquires interest to be paid, Lender shall not be
required to pay Borrower any Intarest or sarnings on the Funds. Borrower ahg Lendgr may agres in writing, howevsr, that interest shall
be peid on tha Funds. Llender shal give to Borrowar, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds snd the purposo for which each debit to the Funds was made. Tha Funds are pledged as additional security for all sums
securad by this Security Instrumant.

1f the Funds held by Lender sxceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the
excass Funds in accordance with ths reguiraments of applicable lew. If the amount of the Funds held by Lender at any time is not
sufficisnt to pay the Escrow items when dus, Lender may so notify Borrower in writing, and, in such case Borrower shail pay e Lender
the amount necessary toc make up the deficiency. Borrower shail make up the deficiency in no more than twelve moenthly payments, at
Londer's sola discretion. :

Upon payment in ful! of all sums secured by this Security Inswument, Lender shall promptly refund to Borrower any Funds hald by
tandgs. ¥, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sals of the Property, shall apply
any Funds hsid by Lender at tha tims of acquisition o7 sals as a cradit against the sums secured by this Security Instrumant.

3. Application of Pay Unless applicable law providss othervsise, ali paymeants received by Lender under paragraphs 1 and 2
shail be applisd: first, to any grepayment charges due under the Nete; second, to smounts payabla undar parsgraph 2: third, to interest
due; fourth, 10 principal dus; and last, to any late charges due under ths Nots.

4. Charges: lens. Borrower shall pay ail taxes, assessmants, chirges, tines and impositions attribiustable to the Property which
may attain priotity ovar this Security Instrument, and leasehold payments orgibund rents, if any. Borrowar shall pay thesa obligations in
the mannsr- provided in paregraph 2, or if not Paid in that manner, Borrowsr shail. pay them on time directly to the person owed paymasnt.
Borrowsr shall promptly furrish to Lender il notices of amounts to be paid under this paragraph. If Borrower makes thess payments
directly, Borrower shall promiptly furnish to Lender receipts evidancing the paymsenis.

Borrower shall promptly discharge any lisn which has priority over this Security nstrumant unless Borrowsr: (a) agreas in writing to
the paymant of the obligation secured by the lion in a manner acceptable tc Lendar; (b) contests in good faith the tien by, or defonds
against enforcement of the lien in, legal proceedings which in the Lender’s apinion operate to prevent the enforcement of the Een; oF ic)
socures from the holder of the lien an agresment satisfactery 10 Lender suBordinating € llan to this ‘Security Instrumeant. # Lender
detarmines that any part of the Proporty is subjset to a lisn which may attain priority over this Security Instrument, Lendsr may give
Borrowar a notice identifying the fien. Borrowar shall satisfy ths lien or taka one or more cf the actions set forth above within 10 days of
the giving of notice. )

5. Hezdvd or Praperty Insurance. Borrower shail kaap the improvemsnts now existing or hereafter erected on the Property
insured against loes by fire, hazards included within the term "extandad covdrags? engd any other hazards, including floods or floeding, for
which Lender raquires Insurance. This insurance shall be meintained in the amounis .and. for the periods that Lender requires. Tha
nsurance carriar providing ths insurance shall be chosen by Borrower subject to Lender’s approvel which shall not be unreazonshly
withhaid. 1f Borrower feils to maintain coversge described above, Laiider may, ‘at Lénder’s option, obtain covarage tu profect Lendsr's
rights in tha Proparty in accordencs with paragraph 7.

Ail insurance policies and renewals shall be acceptebls 0 Lender and shall include & standard mortgags clsuse. Lender shali have
the right to hold the policies and renswalz. ¥ Lender requires, Borrower shall promptly give to Lender il roceipts of paid premiums and
sonswal notices. In the event of loss, Berrower shali give prompt notice to the Insurance carrier and Lender, Lendsr mey maks proof of
ioes if not made cromptly by Borrowver.

Unlags Lender and Borfower otherwise agree in writing, insurance procasds shell be applisd to restoration or repair of the Property
damaged, if the restoration of repair is economically feasible snd Lendar’s edéurity s niot lesesned. 1} the restoration or repair is not
ecunomically faasible or Lender's security would be lessened, the insuranse pracesds shall be applied to the sums secured by this Security
instrumen, whither or 1ot thais due, with any excass paid to Borrower. i Borrower abandons the Propsrty, or does not answer within 30
days a rotice from Lender that the insurance carrior has offered to seitls a claim, then Lender may collsct the insurance proceeds. Lender
may uss the procasds to repail or restore the Property or to pay sums sscured By this Security Instrument, whether or not then dus. Ths
30-day period will begin whan ths notice is given.

Unigss iender and Borrowsr otherwise agree in writing, any application of proceeds to principal shall not extend or postpong the
dus date of the monthly payments referrsd to in paragraphs 1 end 2 or change the amount of the payments. If under paragraph 21 the
Property is acquirad by Lander, Borrowsr's right to any insurance policies and procaeds resulting from damage to the Property prior to the
aoquisition shail pass to Lander 1o the extent of the sums sacured by th.e Security Instrument immadiataly prior to the acquisition.

8. Oecupancy. Freservetion, Mal and P don of the Proparty; Borrower's Loan Applicetion; i holds. Borrower shalt
occupy, astablish, and use the Progerty as Borrower’s principal residenc a within sixty days after the execution of this Security Instrument
and shail continue to occupy the Propsrty as Borrower's principal resider.ce for at least ona yeer after the dats of occupancy, unless
Lendsr otherwise agrees in writing, whicih consent shall not be unreasonably withheld, or unless extenuating circumstances exist which
ars bayend Borrower's controi.  Borrewer shall not destroy, damage or impair the Property, aliow the Prapsriy to deteriorate, or commit
wasts on the Property. Borrower shall be in default if any ferfeiture action or proceeding, whether civil or criminal, is begun that in
Lendsi's good faith judgment could result in forfeiture of the Property or otherwize materially impair the lien created by this Security
instrument or Lendar’s sscurity interest. Borsrowsr may cure such & default and rainstate, as provided in paragraph 183, by causing the
action or procesding to be dismissed with a ruling that, in Lender’s good faith determination, preciudss forfeiture of the Borrower’s interest
in the Property or other material impairmant of the lien created by this Security Instrument or Landsr’s security interest. Eorrower shall
also be in default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
{or fatled to provida Lender with any materiai information) in connection with the loan evidencad by the Note, including, but not limited to,
represeniations concerning Borrower's occupancy of the Property as a principal residence. if this Security Instrument is on a leasehold,
Borrower shall comply with aff the provisions of the lsase. |f Borrowsr acquires fee title to the Property, the loasehold and the fee titla
shall not mnarga unless Lender agrees to the merger in writing. ‘ ' o

7. Protaction of Lendsr's Rights in the Property. | Borrower fails to perform the covenants and agreements contained in this
Security Insirument, or there is & legal proceeding that may significently effect Lender’s rights in the Property (such 2s a proceeding in
bankruptcy. probats, for condemnation or forfeiture or te enforce laws or regulations), then Lender may do and pay for whatever is
nscassaty W protect the valus of the Property and Lender’s rights 1 the Proparty. Lender’s sctions may includa paying any sums secured
by a hen which has pricrity over this Security Instrument, appearing in court, paying reasonable attcrneys’ fees and entaring on the
Praperty to make repairs. Although Lendsr may taks action undsr this waragraph 7, Lendar does net have to do so.

Any amounts disbursed: by Lendar under this parsgraph 7 chali bacome addiicns dabt of Bomower secured by this Security
Instrument.. Unless Borrowsr and Londer agree to other tarms of payment, these smourts shall baar terest from the date of
disbursement st the Note rate and shall bo payable, with interest, upon ndtice For Lender to Bosrowar requesting payment.

3. Momgags Inswance. If Lender required mortgage insurancs as o condition of making the loan secured by this Security
instrument, Bomrowsr shall pay the premiums required to maintain ths mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the premiums required to obtain caverags
substantiafly equivalent to ths mortgage insurance previousiy In effect, at.a cost substantiaily ‘equivaleni to the cost to Borrower of ths
morigags insurance gieviously in aeffact, from an altarnate mortgage insurer approved by Lender. i substanially equivalent mortgage
insurance coverags is not aveilable, Barrower shall pay to Lender each month a sum squa! to one-twelfth of the yearly mortgage insurancs
premium being. paid by Borrower, when tha insurange coveraga lapsad or cazsed to be in effact, Lender will accept, use and retain these

paymants as 3 loss reserve in llau of mortgege insurance. Lods reserve payménts may fo tongder bs required, at the option of Lender, if

wongege insuranes coveraga (in the amount &nd for ths period that Lender tbluirss) providad by an insire: -approved by Lender agein
Saooines availabla and §§ obtoined. Borrower shall pay the premiums required to maintsin mortgage insurance in effect, or o provide a
fhus véserv; untit'the réqtireridnt tir mortgage insurance ends in ‘atdardnnts With anyiwritten agresment betweeon Borrower andlendar
or applicable law,
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ol ¢ {dy taking oF eIy, 5 Bl ) f SgBear Girky Instiument,

et ot ¢ with sy excasé gaid 107 13 A the quaiit Of ¢ ng ¢ *Property in W harket velua
of the Property 1 oty beféfa the taldng Is ‘Bqudl o or-dradtor tha Aths s K 'HetUrsy BY T Qgeirity instrument
inmadiately beior® the taking, unless Borrower and Lander gtherwise 3 1 ured by this Sequrily Instrument shall
o redaced by the gmount of the procosils renltiplied BY the TollBWiA “fract ¥ 'the’ totd) &m B the SUMS iod immediately
vefore the taking, divided by (b} e tai market vaiuy of the Pr v a Stors tho taking. | sy -Balante 'shidll be paid to
gorrowar. in the event of a partial taking of the Proparty Y which tha Tl arkét va F the Propenty madiately before tha taking is
1ess than the amount of tho surs secured ramediately befare the Yoking, uriless Borrawer and Lander otherwise agras in writing or unless
ap;;ﬁdc:b!a law otherwise provides, the proceeds gheill ba applied 0 tha sums seciyed by this Saturity Instrument whuther of not the sums
are than dua.

1 the Property is abandonsd by Bowower, of if, aftar notice by Lender to Borrowsr that the condsmnor ofjers to maks an award of
settls a claim for damages, Borrower fails 0 rospond 0 Lender within 30 days after the date the notics is given, Lender is authorized to
cotisct and anply 1h8 proceeds, at g option, gither t© rozzoration of repair of the Proparty of to the sums sscured by this Security
mstrument, whsther of not then dus.

Unless Lendsr and Borrower ostherwise agres in writing, any application of procasds 0 principai shafl not extend oF postpone the
due date of the monthly paymsnis rafarred to in paragraphs 1 und Z or change tha amount of such payments.

11. Bowrower tiot Relessed: Forbearancs By Lender Not a Viaiver. Extension of the timo for paymewnt of modification of
amortization of the sums securad by this Sscurity msttument granted BY Lender 1O Ry successor in interest of Boirower ghall not operate
to raleaso the gl Sorrowear's successors in interest. Lendar ehali not be raquired 10 commence proceedings
sgainst snY sutceseot in intare ima for payment o7 atherwise modify arnortization of thg sums secured by this
Security instrumant by reason of any damand made by the ariginat Borrower ar Borrower's successors in interest. Any forbearance by
Lendsr ip exercising any right of rarnady shall nue pe a waiver of of preciude the sxercise of any right of remedy.

12. Successors snd Assignn Bound: Joint and Soveral Lisbilky: Co-signers.  The covenants s0d agreements of this Security
instrument shall bind andd pensfit the SUCCASEOrS and assigns of Lentiar andg Borrowsr. subject 1o the provisiens of paragraph 17.
Borrower's covenants and agresments shal! be joint and seversl Any Borzows? who cO-5igns this Security inszrumant but does not
execute the Note: {a} is co-signing s Security tnstrument onty 10 mortgage, grant and convay that Borrower's imerest in e Property

rms of this Sacurity Instrument; ([ g taatad to pay the sums socurad by THIS Security Instrument and (&)
agress +hat Lends? and sny other Borrower may agree o extsnd, madily, forbear of maka any accommodations with regard to the t8rms of
this Security instrument of the Note without that Borrowel s

13. Loan Charges. if the toan secujed by this Secu et is subject 0 8 law sxarmum foan charges. and
that law i8 finally imerpretad 8o that +he interest of other loan tocted or @ be cuftected ! with the ioan exceed the
permitied fimizs, thets: {a) any such loan charge aduced by the EmDUnt NBCBSSEY ko] feted limit; and
{b) any sums giraady collected from Borrowe? itted limits will bs rafundad to Bowmower. Lender may choose to make
this refund by reducing the principat owed un b ment to Boirower. 1§ a refund reduces principal, the
reduction will B8 weated 85 8 partial prepayment without any r the Note.

14. Natices. Any notice © Borrowsar providsd for in this Secur hali be given By delivering it of by mailing it by first
class mail uniess apglicable 1aw requires useé of anothe? mathod. The notica shall bs diracted 1 the Property Address of any other address
Borrowar designates by noctice 10 tender. AnY notice to Lander shall be given by first class mall 1 Landat’s address stoted herein of &Y
other address Lander designates by notice 10 Borrower. Any notice providad 67 irs this Secuity inswument shall be deumed 1o have besn
given t© Barrower of Lander when given 38 provided in this paragraph.

5. Goveming Law: Severshiity. This Sesurity inatrument shall be governed bY tedasal 2w and the law of the jurisdiction o)
which the Property is located. in the evant that any provision of cigusa of this Secusity Instiument Of the Note conflicts with applicabie
iaw, such contlict shall not atfgct ather provisions of this Seowrity Instrument or the fécte which can be given sffact without the conflicting
provision. o this and the provisions of this Security ¥ nd the Note ere gaclared to b2 savsrabie.

16, Bomowar's Copy. Borrower shall be givan ans ad copy of the No' § .

17. Tmnsfs:uid:c?mpeﬂvwaﬁ foiad irieredt in BT . ifaﬂc:anvpartcf i in it is sold or
wansferred (of it a benaficial interast In Barrower is soid of wansteried and Barrower is ot 8 natural person) Wi s priof written
consent, Lendar may, at its aption, require iramediate peyment in full of all sums socure by this Gacurity nstrument. Howaevsr, this
cption shall not be exurcised by Lander if exarciss is ps'ohibued py federa! aw a8 of the date of this Security lnswument.

1 Lender axercises this option, Lender shall give Borrowsr notics of sccelerstion. The rictics shall provide a period of not tess than
30 days from tha date the notice is delivered of mailed within wehich Borrower must pay all sums secured by this Security instrument. I1f
Borrower fails ta pay thess sums prior 1o the expiration of this pariod, Lender Mmay invoka any ramedias permitted ty this Security
instrumant without furthet notice of dernand on Borrower.

48. Bomows:'s Right 2 Reinsteto.  If Borrower meets cartain conditions, Borrower shatl have tha right to have anforcement of
this Security instrumant discontinued &t any tima grior 10 the earlier of: {a) 5 days {or such othar pariod as applicable law may specify for
rainstateme of the Property to any powe? of sale contained in this Security Instrument; oF (b} entry of 2 judgment
anforcing this Sacurity Instrument.  Those conditions are that Borrower: (&) pays Lender all sums which then would be due undar s

it and the Note a3 if no accelaration had occurrad; {b) cures any default 0of any other covenants of agreements; (¢} pays
ali exp rrad i anforcing this Security tnstrument, including, but not fimited 10, reasonable attornays’ fess; and (d) takas gnch
action as t.endo ably reguire 10 assure that the iign of this Sacurity Instrument, Londar's rights in the Property and Borrower’'s
obligation 10 pay y thi rity Instrument shali continue unchanged. Upon rainstaternent by Borrower, this Security
Instrumant and the abligations sacurad hereby shell remsin fuily sffective as if no acceleration had occurred. However, this right t0
reinstate shali not apply in the caso of accalgration under paragraph 17.

19, Saks of Note: Chenge of Loan Servicas. (h8 Nota or & partial interest in the Note (togeths? with this Security Instrument) May
be sold one 0f MoIe thmes without prier aotice to Bomrower. A salo may resuit in a change in the gty {known as thg “Loan Servicer™}
that collacts monthly payments dus under the Mote and this Sacurity Instrument. There also BY ore changes of the Loan
Servicer unssiated 1o 8 suie of the Note. i there is a changé 5§ tha Loan Servicer, Borfowes will b2 notica of the changs in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the
address to which paymsnis should The natics will also contain any other infermation raquired by applicable faw.

20. Heuzardous Substancas. or parmit the presance, i . .de. ar releass of anvy Hazardous
Substances on of in the Propsity: Borrower ST nar aliow anyons elsg : i gling B Property that is in viotation of
any Environmenml Law. 1he preceding two sent the presence, use. or storage on she Property of small quantities
of Hazardous Substancas that ar8 generally recognized to ba approp! smat residential uses and to maintenance of the Property.

porrower shalt promptly give Lender written notics of any investigation, claim, damand. fawsuit oF other sction by any
govsmmenta& or vegulatory sgency or private pety involving the property and any Hazardous Substance or Environmanta! Law of which
Borrowe? has actuai wnowledga. \f Borrower 185IMS, oris notified by any governmen!ai or regulatory suthority, that any removal or othef
ramadiation of any tazardous Substance affecting the Property is nagessary, Borrower shall promptly take all necsssany remedial actios
in sccoerdance with Environmental Law.

As usad in this parsgraph 20, "Hazardous Substances” arg those substances defined 8S toxic or hazardous substances bY
Environmentsl Law and the following substances! gasotine, kerosena, other fiammable or toxic petroteum products. toxic pesticides and
herbicidss, volgtits solvanis, materials corgalning asbestos Of tormaidehyde, and radioactive materials. d in this paragraph 20,
“Enyironmental Law” means federal lBws ang tows of the jurisdiction where tho Property is lpcated that relate to heatth, safety oF
environmentat pratection.

NON-UNIFORM COVENANTS. Borsowar and t ender further covenant and agrese as tollows:

21, Hocslevation: Romedles, Lentey ghall give notida 0 Bonowsi pricr © accelsratien foliowing goowaer's brosch of Y

i muﬁwmmueﬁtwmtmmmmﬂm&:mz@h
: {a} the default ib)&eacﬁanm@ﬁndeommdafw‘t {e}a
by which tha deteait must bo curad: ond (& that fallure 10 CUI0 the do
mnciﬁ\ssummutedhymhawﬁwhmnmxmsa;eoethevroperty.
sing ftar and tha sigght acﬁontoasssﬂmemn-existencs'ﬁ

a defauit 07 a5 ta acpele? o, M defoult boiemﬁﬁ.datss_padﬁedinﬁha
noties. Lenderat it ey sergro Immediets RERIY I full, gF off Sums SESUTRS seutity nstrument without BT
and may Inveks the povinf of aale and aY ‘a7 feméties perd Landor cheb ba entided 0 colisct all expsnses
incurres in purauing e semodias provided in this paregraph reasonable gttorneys’ fees and costs of tite
evidente. : ’ - C
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., Trustse. shall defiver to the purchaser ved, canVeying # witheut any cov:
implled. The fecitals. in th 3tia evidence. of the, statements made
the ) : ot fimited to,
3 any excess to the parson or darzons legally entitfed to jt.
jrad by this Security Instrument, Lender shall request Trustea to reconvey the

this Security Instrumant and all notes evidencing dsbt secured by this Security Instrument to Trustee,
Trustee shall reconvay the Proparty without warranty and Lender shal charge Borrower a relgase fea in an amount allowed by applicabls
law. Such person.or Persons shail pay any racordation gosts,

23. SubsSture Trustes. Lender may frem time to time remove Trustes and appolnt a successor trustes to any Trustae appointed
hereunder. Without conveyarnics of the Property, the successor trustee shall succeed o ail the title, power and duties conferred upon
Trustee herain and by applicable law.

24. Attorneys’ Fees, Ag used in this Security instrurment and in the Nota, “attorneys’ fess® shall inglude any attornays’ fees
awarded by an appaliate court. . .

25. Riders to this Security nstrumens, I one or mora. riders &3 exacuted by Borrower and recorded together with this Security
nstrument, the covenants and agreements of oach such rider shall.be ingorporated into and shall emend and supplement the covenants
and agreemonts of this Sscurity Insvument as if the fider(s) were & parg of this Security Instrument. [Check applicable box{es))

[X) Adjustable Rate Rider [} Condorninium Rider. . . ] -4 Family Rider
7] Graduated Peymaent Rider 3 Planfsed Unit'Devglspment Rider ] Biweaidy Payment Ridsr
[7] Balloori Rider [[]'Raté Improverhiinit Riday [1 Seeond Home Rider

(X] Otheris}{specify]  manufac tured/Modular Home  Rider

BY SIGNING:BELOW, Botrower accepts and.agrees to T:ﬁ&lfééﬁ'.gfar{d covenants  containad in this Security Instrument
and inany ridar(s) exacutad by Borrower and recorded with.jt,

LES ;

s*"rf,;:a,e,? CREGORN,
a5 0 wa County ss:

| On this 1

Y day of [;{ ol \ g , pe‘rscnavlég' appeared the above named

and. L. CRAWFORD. '

Uiy instiumént to be __ Bia/r St theix Jvohintary act ard deed,

ﬁgﬁg?‘gmm&fﬁ ial saal affixed the day dfid year in this ‘certificate sbove written.
SHION HO. 301630 oo o .
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, : MANUFACTURED HOME RIDER TO
 Washington Mutual SECURITY INSTRUMENT

01-0283-0G0LE35363~1

THIS MANUFACTURED HOME RIDER TO SECURITY INSTRUMENT ("Rider®! is made
this _joth davy of April, 1999 , and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Deed to Sacure Debt and Security
Agresment of the same date, as modified by any other addendums or riders thereto (the
“Security instrurment™) which has been given by the undérsigned (the “Borrower™) to secure
Borrower's Note of the same dateto_____ ' = Washington Mutual Bank
{"Lender"}, as modified by any addendums or riders thareto, which Security Instrument covers
the preperty described therein and located at the address shown below (the “Property”).

17815 HAMBRKER LANE, KLAMATH FALLS, OR 37501
{Property Address)

Defingd terms in the Note or the Security instrument shail have the same meaning when
used hearsin. To the extent that this Rider conflicts with the terms and conditions set forth in the
Security Instrument, the terms and conditions set forth in this Rider shall control.

THE COLLATERAL FOR THE BORROWER'S LOAN INCLUDES A MANUFACTURED
HOME. THIS RIOER SETS FORTH CERTAIN ADDITIONAL TERMS OF THE
BORROWER’'S LCAN APPLICABLE TO THE MANUFACTURED HOME,

in addition to the covenants and agreements which are made in the Note, Borrower and Lender
further covenant and agrae as follows:

1. Meanuisciured Home., The Security instrument shall also grant Lender a security
interest in that certain 1987 FLEETWOOD
manufactured homse, Nodsl No. BARRINGTON , Seria! No.
7340 . {the "Manufactured Home"), which Borrower intends
to place (or which ig aiready located} upon the Property, togsther with aff furaiture, furnishings,
equipmant, including heating, ventilation and air conditizning equipment, fighting, plumbing, and
sgptic systems, pumps and othsr well egquipment, decks, porches, and attachad and detached
garages and cutbuildings which are lucated on the Propenty.

SHZ2A 10388




pplicable state

and the title

‘title elimination or exsmption shall be

he improvements and issuanca of the

ment. i the title elimina;ion/exemption

I times keep the Manufactured Home

w. The title shall show. Berrower as the

s the sole lienholder {or legal owner, if that terminology is

3. Security Agreement and Fikiure Eiling, The Sacurity instrument shall. constitute a

Security Agresment and Fixture Filing with fespact to all items of collaters! described in Section
1 above. As to any item of collateral which is desmied to be a fixturs or personal property,
Lender shall hava those rights and remediss upon defsult.as are available to a secured party
urder the Uniform Cummercial Code of the Giate. where th Property is located, in addition to all
ather rights and remadies available under applicable B 1

IN WITNESS WHEREQF

Lnde n it it L
LES B CEAWFORD
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», : ADJUSTABLE HATE RIDER
Washington Mutual {12-MTA Index - Rate Caps)

01-0983-001835363-1
47625KC

THIS ADJUSTABLE RATE RIDER is made this._19th  day of April, 1999 ,
and is incorporated inte and shall be deamed to.amend. and supplemant .the Mertgage, Deed of

Trust or Security Dead {the "Sacurity lastrument”} of the, same-date given by the undersigned

{the "Borrower"} to sacure Borrower's Adjustable Rate Note (the "Note™ to Washington
Mutual, Bank ; oy {the "Lendar®} of the

same dats and covaring ths property describad in the Security Instrument and located at:

17815 HAMARER LANE, KLAMATH FALLS, OR 97601
Pragerty Address

THIS RIDER CONTAINS PROVISIONS ALLOWING EOR CHANGES IN MY INTEREST
RATE AND THE MONTHLY PAVMENT. THE RIDER LIMITS,, THE  AMOUNT THE
SORROWER'S INTEREST RATE CAN GHANGE AT ANY. ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITqu.,éy QOVLENANT%, in addition to the covanants and agreements made in the Security

Instrumant, Botrower and tendesr turther ¢covenant and agree as follows:
A INTEREST RATE AND MOITHLY PAYMENT CHANGES

Intsrest will be charged on unpaid. principg! until the ful amount of principal has been
paid. 1 will pay interest at a veary rate of 6.375 % The intarest rate | pay will change
in accerdance with Section 4 of the Ngte. Tha interest rate requirad by Section 2 and Section
4 of the Note is the raia | wiil pay both hefors and after any default described in Section 7B)
of the Nste. B

This Note provides for changes in the interast rate and the monthly sayments, as foilows:

"4 INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Chahge Dates - o |

The interest rate | will pay. gy 7f'ia'1‘riher, changs on day of
May, 2004 and . on thai ' eVely TWRIFYH month
thereafter. Each date on Which my inferést vate could chiange s caflsd o "Change Date”.

NO NEG
330184 (05-33)




(B} The lndex

Beginning with the first Change Date, my interest rete will be based on an index. The
"index” is the Twelve-Month Average, determined: ds ‘set’ forth below, of the annual yields
on actively waded United States Treasury Securitiés ‘adjisted to a constant maturity of one
yea: &s publishsd by the Federal Reserve Board in the Federal Reserve Stagistical Release
entitled "Selected Interest Rates {G.13}" (the =Mohthly- Yields?). The Twelve-ionth Average
is determined by adding together the Monthily Yields for 1fie most recently avaiiable twelve
months and dividing by i2. - -

The most recent Index figure available as of the date 15 days before each interest Rate
Change Date is called the »¢urrent Index”. If the Index is rio longer available, the fote Holder
will choose a new index which is based upon c‘omparable’information. The Note Holder will
give me notice of this choice.

C) Cateutation of Changes .
Before each Change Date, the Note Holder Wwill ealcdiate my new interast rate by adding
Two & Eight Bundred Seventy-Five-Thcusandths percentage points
5.875 % ("Margin"} to the Current Index. The Note Holder will then round the resuit of
this addition 1o the nearest ona thousandth of one percentage point (0.001%). Subject to the
limits stated in Section 4{D) below, this rounded amount will be my naw interest rate uniil the
next Change Daté. In the event a new Index is, selected, © sifant to paragraph 418}, a new
Margin will be determined. The new Margin will ba the diffirence between the average of the
old index for the most recent three year pericd whici éh_ds on the last date the index was
available plus the Margin on the last date the old Index was avaiiable and the average of the
new index for the most recent three year period which giids on that date for if not gvailable for
such thrée year period, for such time as itis available). This difference will be rounded to the
nearest 1/8 of 1%. ] _

The Moté Holder will then detarmine the ‘gnount of the fonthly payment that would be
sufficient to repay the unpald princips étjg‘a;g!-ﬁ%gg(pgqta,d{ i pwe.at the Chenge Date in full on
the maturity date at my new interast rate in substantially equal payments. The result of this
caloulation Wi b the new amount of my menthly payment. "

{01 Lisits o itprest Bato CRANSSE 0. o v

itarost rate will Dever bencrassed ot decrassed &n ShY, singla Change Date by more
: PR RS YRE w ety from the

: .percen’fé?{;e pointis} (__2.00C
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01-0983-001835363-1
4T625KC

rate of intarest | have begp,paviqg_,ior’};_l}g}p\r%gggﬁggr THELVE months. My (nterest rate

will never, be greater than, 10,350 _ capil,,

itective Date of Chaages
My ninw jpterest rate will
of my naw mgnthly payment beg

ch Chiange Date. 1 will pey the amount
‘ t beg th monthly payment date after the Chenge
Date until the amount of my monthly payment changes sgain. '

ive..0n 8
firat

{F) Notge of Changes | 4 ,
he Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthl s payment kéfore the effdctive dite of any chunge. The notice will

: ¢ it T

includ information reguired by law o be givén me arid also the tifle erd telephons number of

a person who will answer any question | miy have iéé:ézf'cfiﬁg the notice,

{G) Failure to Make Adjustments

If for any reason thg Holder fails to make an adiustment 1o the interest rate or payment
amount as described in this Note, regardiess of any fiotice requirement, | agree that Note
Holder may, upon discovery of such fallurs, thién make the adjustrnent ‘ss if they had been
made on time. | also agree not 1o hold Mote Holder responsible for ‘any damages to me which
mey result from Nota Holder's fsilure 16 make the adjustment anc to let the Note Holder, at its
option, apply eny excess monies whigh | may have paid to partial p.epayment of unpaid
“Principal.”

B. TRANSEER OF THE PROPERTY OR A BENEFICIAL INTEREST IN EORROWER
Covenant 17 of the Security Instrumant is amanded to read as follows:

Transier of the Property or a Beneficial Interest in Borrower.  if ali or any
part of the Property or any interest in it is sold cr transferred lor if a beneficial
intarest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’'s prior writien consent, lender may, at its option, require
immedigte payment in full of a sums secured by this Security insttument.
However, this cption shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sscurity Instrument. Lender also shail not
axercise this option if: {a} Borrower causes 1o be sibmitted to Lender information




01-0983-001835363~
47625KC

required by Lendsr to evaluate the mtende sfaree as'if a new lgan were being
made te the transferee; and (b} Lender’ reasonabzy determines that Lender’s
security will not be impaired by the loan assumption and that the rigk of & breach
of any covenant or agreement in this Security Ing tent or othar dbligations
relatad to the Note or other loan documént |s aeceptable to Lender, (¢} Assuming
party executes Assumption Agraement accemabfe to Lénder at its sole choice and
discretion, which Agreement may includs an increlad 1o Cap as set foith below
and {d} payment of Assumption Fee if requested by Lender.

To the extent permitted by apoplicable law, Lander may charge a reasonable
fas ps a condition to Lender's consent to ihe loan assumption, and Lender may
increass the maximum interest rate limit to the higher of the Cap or 5 percentage
points greater than the interest rate in effect at the time of the transfer. iender
may also require the transferee to sign an assumption agreement that is
zcceptable to Lender and that obligates the transferge to keep all the promises
and agreemsnts riade in the Note and in this Securrty !nstrument Borrower will
continue to be obligated under the Note and this Sgcurlty Instrument unlass
tendar has entered into a writien assumptlon agrepment with trensferee and
formally releases Borrower.

If Lender exercises this optlon, (Lenuer shall .give, Borrower notice of
scceleration: The notice shall provede a period o? not’!ess than 20 days from the
date the notice is delivered or malled ‘within ' which Harrowet must pay all sums
sacursd by this Security Instrument. I Borrowsr fails to pay these sums prior (0
the expiration ¢ of this periad, Lendgr nnvoka . any. emedxes,pem&ftted by tms
Security Instrument w1t_v‘out furth 3 tige arid cho

NOMNER:
230180 (08-98)




01-0983-001835363-1
&7R25KC

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenants comtained
in this Adjustable Rate Rider. Borrower harsby agrees to exacute gny document necessary tc
raform this Agreament to accurataly refisct the terms of tha Agresment betwean Borrowar and
Beneficiary or if the original Wots, Trukt Desd or other document is lost, mutilated or
destroyed.

YA R Corsuustone

WENDY L :':’Rmm@

HQWER.
S3UIBERHIN)

STATE OF OREGON : COUNTY OF KLAMATH: sS.

Filed Tor record at regest of Aperititle . the 27¢th
of April AD, 1999 o 11348 oclock_A. M., andduly teconded in Yol __H89
of . MHortgapen : onPage__ 15446
o -dnda Smith, County Clerk
$60.00 / »




