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DEED OF TRUST

THIS DEED OF TRUST ( "Security Instrument”) is made on April 21, 1999¢ . The grantor is
Renald Bowner and, Eleonia Bowmer, As Tenants by the Entirety

{"Borrower"). The trustee is AmeriTitle

("Trustee”). The beneficiary is Chage Hanhattan Hortgage Corporation

which is organized and existing under the laws of New Jersey , and whoss
address is 343 Thornall Street, Edison, NJ

("Lender"). Borrower owes iender the principai sum of
Forty-seven thousand two hundred fifty and 00/100
Dollars (U.S. 8 47,250.00 ).
This debt is evidenced by Borrower’s nofe dated the same date as this Security Instrument ("Notwe™), which provides for
monthly payments. with the full debt, if not peid earlier, due and payable on May 1. 2029
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the No
extensions and modifications of the Note; (b) the
prowect the security of this Security Instrument; an
Security Instrument and the Note. For this purpose,
Sale, the following deseribed property located in KLAMA
See attached Schedule A

which has the sddress of 37111 Agency Loop Rd, Chitoguin

Oregon 97624 , [Zip Code]  ("Property Address");
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Srovement “hereat & he I easeitients, dnpurtenances, and
f the pro ! NS 3 i Ml also'ibe ‘covered by this Secuxity
Instrumens. All of the foregoing is referced 1o in this: Security Instrument "Pripeny.”
BORROWER COVE] r i 1 ft hereby conveyed and has the right to grant and
h , ¢xeept for encumbrances of record. Borrower warrants and wili
Property against 2! claims and demands, subject to any encumbrances of record.
UMENT combires uniform covenants for national use and non-uniform covenzats with limited
variations by jurisdiction to constitute a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when due e
principal of and interest on the debs evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, untii the Note is paid in full, a sum ("Funds") for: (a) yoarly taxes
and assessraents which may attain priority over this Security Instrument as a lies on the Propenty; (b) yearly leaschold paymen:s
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance preiniums,
if any; (e) yearly morigage insurance premiums, if any: and (f) any sums paysble by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These iteras are called "Escrow Htems. "
Lender may. a: any time, coilect and hold Funds in an amount a0t to exceed the maximum amount a lend
related mortgage loan may require for Borrower's escrow account under the federal Real Fs
1974 as amended from time 1o time, 12 U.S.C. Section 260} e seq. ("RESPA”), unless another law that applies to the Funds
cets a lesser amount. If so, Lender may, at any time, collect and hold Funds ip an amount not to exceed the lesser amount.
Lender roay estimate the amount of Funds due on the basis of current data and reasonable estimaies of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an instituiion whose deposits are insured b
{including Lender, if Lender is such an

s Borrower interest on the Funds and applicable law
TTOwer to pay a one-time charge for an ind

applicable law requires interest to be paid, Eterest or earnings on the Funds
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
withcut charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit 10 the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Iastrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to p ; d fy Borrower in writing, and, in such case Borrower
shall p é e i rower shall make up the deficiency in no more than

s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. If, uader paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisiticn or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2:
third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmen
which may attain priority i i easchold payments or ground rents, if any. Berrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower sh
If Borrower makes these payments direct]

Borruwer shall promptly discharge any lien which has L i ity Iastrument uniess Borrower: (2) agrees in
Writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; () contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcespent of the lien; or {c) secures from the holder of the liers an agreement satisfactory to Lender suberdinating the lien to
thix Security Instrament. If Lender determines that any part of the Property is subject to a lien which MY attain priority over
this Security Instrument, Lender may give Borrower a potice identifying the Yen. Borrower shall satisfy the ler or take one or
more of the actions set forth above within 10 days of the giving 6f notice.
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-against'loss by fire, hazards’

Honds.ot flooding, for which Lender réquires insurance. “Thi i

that Lender requires. The insurance carrier providing the insitting

which shall not be unreascnably withbeld. If Bo 1

option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shafl be acceptable to Lender and shall include a standard monigage clause. Lender
shall have the right 10 hold the policies and renewals. if Lender requires, Borrower shall promply give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasibie and Lender's security is noz lessened. If the restoration or

der’s security would be lessened, the insurance proceeds shail be 2pplied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. if Borrower abandons the

Lender may collect the insurance proceeds. Lender may use i ; Perty Or 10 pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instranen:
immediately prior to the acquisition.

6. Ozeupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish. and use the Property as Borrower’s principal residence within sixty days afier the execution of
this Security Instrumen: and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld. or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower skall not destroy, damage or impair the
Property, allow the Propenty to deteriorate, or commit waste on the Property. Borrower shall be in deSault if any forfeiture
actien or proceeding, whether civil or criminal, is begun that in Lender’s 8ocd faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
curz such a default and reinstaie, as provided in paragraph 18, by causing the action or procesding o be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrower's interest i the Property or other material
impairment of the len created by this Security Instrument or Lender's security interest. Borrower shall also be in defaulr if
Borrower, during the ioan application process, gave materially false or inaccurate informaion or statements to Lender (or failed
to provide Lender with any material information) in connecticn with the loan evidenced by the Note, including, bt not limited
to, representations coacerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leaszhold, Borrower shall comply with all the provisions of the lesse. If Borrower acquires fee title to the Propenty, the
leaseheld and the fee title shall not merge unless Lender agrees io the merger in writing.

7. Protection of Lender’s Righis in the Property. If Borrower fails io
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s righis in the Property. Lender’s actions may
include paying any sums secored by a lien which has priority over this Security Insirument, appearing in courz, paying
reasonabie attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does nor have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Mote rate and shall be payable, with interes:, upoz notice from Lender to Borrower requesting
payment.

8. Murtgage Insurance. If Lender required mortgage insurance as a condition of maicing the loan secured by this Security
Instrument, Borrower shall ay the premiums required t0 maintain the morigage insurance in effect. If, for any reason, the
moflgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the preetums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent 1o the
<ost & Borrower of the mortgage insurance previously in effect, from an aliernate mongage insurer approved by Lender. If
substantiaily equivalem Tmortgage insurance coverage is not availsble, Borrower shall pay 1o Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premiwn being paid by Borrower when the insurance coverage fapsed or ceased 1o
be in effect. Lendeor will #COEpt, use apd retain these payreents as 2 loss reserve in liew of mortgage insurance. Loss reserve
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that Lanider requires) provide
the premiums requited 10 maiftain mortgage i rovide a loss re
insurance ends in accordance with any written agreement -beiween Sorrower and Lender o7 gcabl

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender shafl give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

16. Condempation. The proceeds of any award or claim for damages, direct or consequential, in conaection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shiall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1 Borrower. In the event of a partial taking of the Property in which the fair
marke: value of the Property immediately before the taking is equal to or greater than the amount of the suras secured by this
Security Instrument immediately before the taking, unless Borrawer and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
rmarket vaiue of the Properiy immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
{ ender is authorized to collect and apply the proceeds, at its option, either to restoration of repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amouat of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not eperate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest of refuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
suceessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be 2 waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Seversi Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenanis and agreeraents shall be joint and several. Any Borrower who co-signs this Security
Instoiment but does not execute the Note: (2) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s inierest in the Property under the terms of this Security Instrument; (b) is not personaliy obligated to pay the sums
secured by this Security Instrument; and (c}) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Berrower's consent.

13. Loan Charges. If the loan secured by this Security instrument is subject to a law whick sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or io be colieczed in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoun: pecessay o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded pernmitted limits will be refunded to
Rorrower. Lender may choose (¢ make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable iaw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 10 have been given io Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect cther provisions of this Security Instrument or the Note which can be
given effect without the conflicling provision. To this end the provisions of this Security Instrument and the Note are declared
io be severable.

16. Borrower's Copy. Boirewer shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Fransfer of the Property or & Beneficial Intevest in Borrower. If 21l or any part of the Property or any interest in il
is sold or transferred (or if a beneticial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is probibited by federal law as of the date
of this Security Instrument.

I§ Lander exercises this option, Lender shall give Borrower notice of acceleration. The potice shall provide a period of aci
fese than 30 days from the dale the notice is delivered or mailed within which Borrower must vay all sums secured by this
Security [nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permizted by this Security Instrument without furiher notice or-demand on Borrower.
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cht other -perind-as
t sale contained in this
izt Borrower: {a) pays
i ! ‘10 acceleration had occurred; (b)
“pays all expenses imcurred in enforcing this Security Instrument,
d'(d) takes such action as Lender may re onably require to assure
in the Property and Borrower’s obligation to pay the sums secured by
pon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shali remain fuily effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,
9. Sale of Note; Change of Loan Servicer. Th ial i the Note (together with this Security
i i i i result in a change in the entity (known
rity Instrument. There also may be one
uarelated 1o a sale . i ¢ Loan Servicer, Borrower will bo
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.
20. Hazardous Substances.
Hazardous Substances on or in the Property. Borrower shall not do, mor ing g the
Property that is in viclation of any Environiental Law. The preceding iwo sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
tesidential uses and to mainten

any removal or other rem
all necessary remedial actions in accordance with Environmental Law.

AS used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hezardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxjc
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located that
relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accdlerstion; Ramedies, Lender shali give notice to Borrower prior to acceleration following Borrower’s breach
of any cevenant or agreement in this Security Instrument (bet not prior to aeceleration under paragraph 17 unless
applicable law providss otherwise). The notice shail specily: (o) the default; (b) the action required to cure the default;

less than 30 days from the date the notice s given to Borrower, by which the default must be cured; and
specified in the notic result in acceleration of the sums
ice shall further inform Borrower of the right to
to bring a court action to assert the nen-existence of a default or any other

defense of Borrower to acceleration and sale. i
Lender, at its option, quire i i i is Security Instrument without
further demand and m £ i i pplicable luw. Lender shall be
entitled to collect aii expenses incurred in pursuing the i i 3 ph 21, including, but not limited

to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or causc Trustee to execute a written notice of the
occurrence of an event of defauit and of Lender’s election to canse the Property to be sold and shali cause such notice to
be recorded in each county in which any part of the Property is located. Lender or Trustee shali give notice of sale int the
mansner %rescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sefl the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of al} or any pareel of the Property by public arnouncement at the time
and place of any previously scheduled sale. Lender ny its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed 2 the Property without any covenant or warranty,

prime facie evidence of the truth of the statements made
wing order: (a) to all expenses of the sale, including, bt
all sums secured by this Security Instrument: and {c) any
excess to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrumnen:, Lender shali request Trustee o
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shal] recouvey the Property without warranty and without charge 1o the person or persons legally
=ntitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustes, Lender may, from time to time. remove Trustez and appoint a SLICessor trustee 1o any Trustee
appointed hersunder. Without conveyance of the Property, the successor trustee shall succeed to ail the title, power and duties
conferred upon Trusiee herein and by applicable law.

24. Attorneys’ Fees, As used in this Security Instrument and in the Note, "attoraeys’ fees” shall includs any attorneys’
fees awarded by an appellate court, Form 3032 9
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Mmy Instmmem the covenants. and agreements each ‘such rid: ) =51

the covenants dud agreements of this Security Instrument as if the nder(s) were a pan of thi

{Check applicable box{es)]
(X Adjustable Rate Rider [ Condominium Rider [ 1-4 Family Rider

Graduared Payment Rider [__! Planned Unit Development Rider 1 Biweekly Payment Rider

[_! Balloon Rider [ Rate Improvement Ricer [_] Second Home Rider
[_1vA Riger (X0 Other(s) [specifylEscrow/Impound Pay Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recerded with it.
Witnesses: é ; ; g /
VTS Il (Seal)

Ronald Bowmer

/

Y vd .
d%&%ic’/v D Kt I ZICR A

Eleonia Bowmer

(Seal)

-Borrower

SYATE OF OREGON, | LA couny s

/lin this /?;:l day of c .l C;LI[] , personally appeared the above named

Roneld Bownwrer cond ot B Ny

and acknowledged
the foregoing instrument to be ﬁ voluntary act and deed.

My Commission Expires: || ‘&D | ‘5?‘3{' Before me)

(Official Seal)
u/j{’//yﬁ/ & !‘/ gl 'I”L{%Lf(?{

o8 L Wiy
xmﬁqy PIBLIC - GH’FGQ‘J { Nojary- Pubhc for Oregm:
’VMi%KN ND. 040123
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THIS ADJUSTABLE RATE RIDER is made this 21st day of
April, 1999 » and is incorporated into and shall be deemed 1o amend end supplement the
Montgage, Deed of Trust or Security Deed (the "Security Instrumént”) of the same date given by the undersigned
(the "Borrower") to secure Borrower's Adjustable Rate Note {the "Note") to
Chase Mauhattan Mertgage Corporation (the "Lender”)
a corporation organized and existing under the laws of New Jersey
of the same date and covering the property describad in the Security Instroment and located ar:
37111 Agency Loop Rd, Chiloquin, OR 97624

{Propesty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADBITIONAL-COVENANTS. In addition to the covenante and agréements made in the Security Instremen,
Borrower and Lénder further covenant and agree as follows: '
A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intesest rate of 9.625 _ %.
The Note provides for'changes in ihe interest. rate and the monthly payments, as follows:
4. INTERES P RATE AND MONTHLY PAYVHMENT CHANGES

(A} Change Dates

The interest rate T will pay may change on the first day of May, 2001 . and on thar
day every 6th month thereafter. Bach date on which my interest rate counld change is called "Change Datwe.

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the average
of interbank offered rates for six month U.S. doliar-denominated deposits in the London market {("LIBOR"), as
publishied in the Wall Sweet Journal. The most recent Index figure availabie as of the date 45 days before each
Change Date is called the "Current Tndex."

If the Index is no longer available, the Note Holder will choose a new index which is based upon coraparable
information. The Note Holder will give me notice of this choice.

{C) Caleudstion of Changes

Before each Change Date, the Note Holder will calculate my new intevest rate by adding
Six & 50/100 percentage points ( 6.5090 % ) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate untii
the next Change Date.

The Note Holder wili then determine the amount of the monthly payment that would be sufficient tc repay
the unpaid principal that | am expected 10 owe at the Change Date in full on the matarity datc at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate ! am required to pay at the first Change Date will not be greater than 12.625 %
or less than 9.625 %. Thercafter, my interest rate will never be increased or decreased
or any single Change Dase by more than one and a half percentage points (1.5%) from ke tate of intersst 1 have
been paying for the preceding six months. My interest rate will never be greater than 16,625 %
and will never be lower than 9.625 %.

{E) Effective Date of Changes

My new imterest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment afiér the Change Date uafil the amount of my monthly payment
changes again.

B&C MULTISTATE LIBOR ARM RIDER
'BEG733 -Pags 1 of 2. 2497)




{F) Notice of Changes

The Motz Holder will deliver or mail {0 me a notice of any changes in my interest rate and the amouni of my
monihly payment before the effective date of any change. The notice will include informution reguired by law 10
be given me and also the title and telephione number of a person who will answer any guestion T may have
regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees tothe terms and covenanss contained in this Adiustable
Rate Rider.

Hormower

B&C MULTISTATE LIBOR ARM RIDER
BCHTI3 PageTof2 (ST




ESCROW/BMPOUND PAYMENT RIDER

THIS ESCROW/IMPOUND PAYMENT RIDER is made this 21st day of April, 1999
and is incorporated into aud shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (the “Security Instrament”) of the sarge date given by the
undersigned (the "Borrower”} to secure Borrower’s Note to Chase Manhattan Mortgage Corporation
(the "Lender”)
of the same date and covering the Property described in the Security Instrument.

ESCROW/IMPOUND PAYMENTS (A) Subject to the requirements stated in paragraph (B) below, Borrower
will not be required to make monthly escrow/impouns payments to Lender for raxes and insurance.

(B) Borrower must pay immediately when due all real estate tases, assessmients, water frontage charges and other
similar charges, sewer rents, and hazard or property insurance and flood incurance (if any) covering the Property.
Within 30 days after Borrower remews any insurance coverage, Borrower shall send a copy of the insurance
declaration page(s) and a copy of the paid receipt(s) to Lender’s Insurance Department. Within five days of receipt
of a writien request from Lender, Borrower shall furnish Lender with original receipts or oiher evidence
satisfactory to Chase showing payment of insurance premiums, taxes, assessments, water frontage charges and
other charges. If Borrower does not pay the insurance premium, taxes, assessments, water frontage charges and
other similar charges immediately when due, Lender may, but is not obligated to, obtain insurance coverage for
Borrower or pay the taxes (and any penalties) and any other charges and Borrower must reimburse Lender
immediately. Lender may then require Borrower to make escrow/impound payments in accordance with the terms
of the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to-the terms and provisions contzained in this Rider.

Ronald Bowmer
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L. / a);’?%' {Seal)

Elgonia Bawmer “Bortower
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