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TN Movoxis checked; this mortgage secufes futureadvaices,’

THIS DEED oF TRUST is made this 22ND dsy of  aAPRis 19 89 | netpeey the Grantor(s),
CKENNETH E. wooD R s

- {Ferainy Bostower™), AMERTTITLE - T ‘
.{herein;",'f‘mstce"} and the Beneficiary, BENEF I1C 1 AL "OREGON i GE €0. ,
“3 Corporation. organi zed and existing under the laws ofDELCAWARE — whose address 15

1345 CTR DR, STE D, MEDFORD, CR 97501 =7 -
{heretn " LenderT). O BE I —

T WHEREAS; Borrower is indebied to [ender in the principal 'sum of § 13.0mm. i3

-thereof ag ™2y be advanced pursuant to Borrower’s Revolving Loan Agreement datsd APRYIL 22,

a8d oxtensions snd renewals thereof (herein " Note '}, providing for monthly installments, and interest at the rats and

under the terms specified in the Note, including any adjustments in the interest rate if that rate is variable, and providing
e S S o o 12 o :

for a credit limis state in the principal sum above and an injtial advance of § 13.000.00 ;

TO SECURE 1o Lender the repavment of (1) the indebredness evidenced
‘including any increases if the CORIract rave is variable; ( 2) futore advances under any {
Payment of , ith i t . &dv in accardance herewith o ity of his Deed of
-Turst; apd rformar greeme i sined, Borrower in
_Gunsideration of i i a8 trust hepein: vocably grants and ¢q
MR trust cale, the following ty - locaté in County

KLAMATH Siate of Oregon:
Vi iy - B .

BEBINNING AT a POINT ON THE NORTH LINE OF :HOME AVENUE, BO
FEET EAST fRoM THE  souTtHEAST COBNER.OF. LOT: 4 kN BLOCK 28
OF INDUSTR;AL ADDITION TO KLAMATH: EAlzLS';’?:DREGD?{: -~ THENCE
EASTERLY ALONe THE NORTH LiNne OF HoMmEe AVENUE -850 FEET;
THENCE ‘DUE NORTH TO THE SOUTH LINE .9F- THE SRIGHT: OF.WAY Of
THE MAIN CamaL oF THE U.8.R.9: ~THENCE: NORTHWESTE
THE%;SGU-?HER%;Y. LiINE OF  saip RIGHT ORIWAN:

NORTH. 0F TuE BOINT aF BEGINN !ING,;‘L'J?,HESQE'

» ROINT. OF BEGINNING, sz ING. A PQR:?‘J’:ON;“’Q

NETL4:NE V24 0 SECTION -33,- TOWNSHIR: 3

OF THE Wi LU AMETTE, MER KD AN “KleAMATRE UNEYY

SOUFH AND wesT OF THE MAIN ‘CANAL "OF THE ik

GR147521
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morigage
the premiums required
"i0 maintain suc i - the requii . nsurance terminates in accordance
with Rorrewer's and Lender’s written
Any amounts disbursed by Lender bursuant to this paragraph 7, with interest thereo:
ghall become additional indebtedness of Borrower secured by thig Deed of Trust. Uniéss
other terms of Payment, such amounts shal| be payable upon i
thereof. Nothing contained in thig paragraph 7 shall require Leg
.+ & lnspection, Lender may make Or cause to be made
iprovided: that Lender shal] i

he Property, or part thereof, or for conveyance in licv of cop
to Lender, subject to the terms of any mortgage, deed of truss or @

With 2 lien which has priory

10, Borrowes Not Released; Forbearance By Leader Not g Waiver. Extension of the time for payment or
-madification of amortization of the sums secured by this Peed of Trust granted by lender 10 4Ny sUCCeSSOT in interest
«0f Borcower and all other parties who are or who hereafter may become secondarily liable shall Nt Operate o refease,
i1t any msnner, the lLiability of the original Borrower and Borrower's Successars in interest, Lender shall not be required
=10 commence proceedings against such Successor or refuse to extend lime for payment Or otherwise
*Amortization of the sumg secured by this Deed of Trust by reason of any demand ma,
Borrower's Successors in interest, Any forbearance by Le i isi
-afforded by applicable law, shall not be & waiver of or
o M. Suceessors and Assigns Bound; Jcint

.

- herein contained shall bind,

2rms of this Deed of
3 uot personally liable op t i (¢} agrees that Lender and any other
Borrower hereunder MAaYy 8gree 10 extend, moadify, for , €r accommodations with regard to the

+iecms of this Deed of Trust or the Note wi . ower’ and without refeasin
“mgdifying this Deed of Trust ss to that

«Borrower provided for in thig Deed of Tru
raddressed to Borrower at the address
;9 Len
: i Orrower as provided herein, Any notice provided
Borrower or Lender when given in the manner
~designated herein,
i3, Governing Law; Severability, The state and local laws of the jurisdiction in which the Property is located shal]
apply escept where such laws conflict with Federal law in which case Federal law applies, The foregoing sentence shall
et limit the applicabi W 16 this Deed of Trust. I the event that any provision or clause of this Deed
£+ Trust or the i licable law, such conflict shall not affect other provisions of this Deed of Trust
ich can be given sffect with icti isi is end the provisions of this Deed of
Note are declared to be sev herein "costs”, "expenses” and "attorneys’ fees” include al]
S 10 the extent not prohibited by applicable law or limited herein,
4. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Desd of Trust, if
i erecf,
wer's obligations under any home
iwith - Liender, Lender, at
acceptable toLender; an. ‘assignment
supply labor, materials or services in
nestion with improvements made to the Property.

16, Transfer of the Progerty. It Borrower selis or transfers all or any part of the Property or an interest therein,
seitudiag (a) the creation o nce subordinate to this Deed of Trust; (b) a transfer by devise, descent
™ b% operation of law upon the death of a joint tenant; (c) the grant of any feasehold interest of three years or dess nos

Y 0 purchase; {d) the creation of g purchase money security interest for honsehold applienrer: (o}
® resulting from the deg f
Borrower bocome an ow

¥ or (1) any other transfer or
urd, Borrower
information required by
tee. Borrower wilj continue
SWET in writing,
=33 BOT




ni mailEdios igred: 1% OWEf-tna ihe:sumg déclared: dye,
PAY: BUthiSums prion-to-the. expiration: of such peri der may; withour. furtherng
inveke aay remedies permitted by paragraph 17 hersof, : s
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17, Acceleration: Remedies. as provided. in Paragraph 16 hereof, or as otherwise required by law.
spon Borrower's ¥ covenant or agreement: of- Rorrower in this Deed of Trust, including the

paragraph 17 including, but not limited able attorney
If Lender invokes the power of sale, Lender shajl c¥ecute or cause Trustee to €fecute a written aotice of
nd of Lender’s election to cause the Property to bse sold and shaj]
county in which the Property or some part thereof is focated.
Trustee shail give notice of sale in the manpes prescribed by applicabie iaw to Borrower zad to
the other Persons prescribed by pli e 1 i
applicable law, Trustee, withoot demand on
highest bidder ag the time and
parcels and in s
. Property

- excess, if any, to the P

= 18, Borrower’s Righ I\Iotwithstanding Lender’s Beceleration of the sums secured by this Deed of

~Trust due to Borrower'y breach, Borrower shai] have the right 1o have any proneedings begun by Lender to enforce this
Desd of Trust discontinued at anay time prior to the sarlier to occur of the fifth day before sale of the Property pursuant
0 the power of sale contained in this Deed of Trust j forcing this Deed of Trust if: {(a)

- Borrower pays Lender all sumsg which would be T thi i ot had no  acceleration

-oecurred; {b) Borrower cures all by : wer contained in this Deed of

< FPrust; i i i

uding, but not limited to, reasonabl
reasonably require to assure that the lien of thi
Burrower’s obligation 1o pay the i
“and cure by Borrower, this Deed
00 acceleration had occurred, :
19. Assigament of Rents: Appointment of Receiver; lender iz Possession. As
TTower hercby assigns to Lender the rents of the Property, provided. that Boerow
‘wparagraph {7 hereof or abandonment of the Property, have the right t6 onllect and
{aad payable,
tor by
age the Property and i collect
the receiver shall pe applied first to
ectior of rents, 'iﬂcluding, but not limired 1o, receiver's
ver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Deed of Trust,
sader and the feceiver shali be liable 0 account only for those rents actually received.
26, Recenveysnce. Upon payment of all sums secured ‘by this: Deed: of, Trust, and if Lender is not commitied to
make any future refinancings or future advances, Lender shall ‘request! Trustee o ‘revonvey the Property.and shail
sUrrender this Deed of Trust and all notes evidencing indsbtedness secured: by ‘this Deed of i Tost o Trustes! Tristee
ishall; reconvey the Property without warranty to the person or persons legally entitled thereto. Sash Persen Gr pereons
«ghatl:pay af] reconveyances fee £ ioa, if any,

«:2L. Substitute Trusiee, pplicable law. Lender may from time to time

8PPSInt & successor frusies to any Trustee appointed hereunder, Wj

: e shalbsucceed 1g all the title,

2. Attoruey's Fees, A in thi in the » “attorneys’ fees” shall inélude attorney’s'feey, if
which shall be-awap SRR : :

e

CRT4TE2s




OR NOTICE OF DEFAULT
ECLOSURE NDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

Borrower end Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Deed of Trugt to give Notice to Lender, at Lender's address set forthon page one of this Deed of Trust, of any default
under the superior encumbrance and of any sale or other foreclosuse action.

IN WITNESS WHEREOQFR, Borrower has sxecuted this Deed of Trust,

/ 2 OFFICIAL:

—
KAREN FENLEY. C i/
NOTARY PUBLIC-ORE, ! I g R |
OMMISSION NG A A ¢

SION EXPIRES §An ‘12,’9:82932; KENNETH E. WOOD “Borrower
-—

1
STEeettae
~Borrower

STATE OF OREGON, __ KLAMATH County ss:

On this __22ND day cf APRIL L1999 personally appeared the above named
KENNETH E. WOOD and acknowledged
the foregoing instrument to be His voluntary act an

{Official Seal) Before me:
My Commission expires; 6o (1osv

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the note or potes secured by this Deed of Trust. Said note or notes, together with all
other indebtedness secured by this Deed of Trust, have beep paid in full. You ars hereby directed to cancel said note or notes
and this Deed of Trust, which are deljvered hereby, and to reconvey, without warranty, all the estate riow held by you under
this Deed of Trust to the person or persons legally entitled theretg.

Date:

{Space Below This Line Reserved For Lender and Recerder}

STATE OF OREGON : COUNTY OF KILAMATH: 38,
Filed for record at request of Amerititle the 27th

of April AD._1992 at___ 11149 o'clock__ A, M. and duly recordsd in Vol. M99
of Mortgaces on Page 15477 .

j\f Ligda Smith, Cpunty, Clerk
$30.00 vy (ends s

02-08-99 noy 0R147525
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