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ATCOUNT NUMBER

TA% ACCOUNT NUMBER

1ender #: 710000048 DEED OF TRUST

THis DEED OF TRUST ("*Security Tnstrument") is made on April 21, 1999 . The grantor is
randy L. Hiil and Linda R. Bill, Hugband and Wife

("Eorrowex“). The (rustee is Stephen 3. gmith, BSQ, 1211 5% Sgh Avenua, Portland, OR §7204-3795

{"Trustee"). The beneficiary is PNC Mortgage Coxp. of america, am ohic Coxporation

which is organized and existing under the laws of ohic . and whose
addressis 75 MNozth Fairway Drive, Vernoad #ills, IL 60061
(“Lender"). Borrower owes Lender the principal sum of

Dotiars (U.S. $115,000.80---=--=-~ )
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid sariier, due and payable on May 1, 2029
This Security Instruraent secyres Lender: (a) the repayment of the debi evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other swus, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and {c) the performance of Borrower's covenants and agresments under this
Security Instrument and the Naotz. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sale, the fellowing deser ibed property Jocated in Klamath County, Oregon:
not 5, Block 2, KRLAEMATH RIVER -SPORTSHAN'S ESTATHES, in the County of Klamath, State of
Oregen. N :

which has the address of 130630 Antler Dxive, Zlamath Falls [Swees, City}
Oregon 97603 {Zip Code]  ("Property Address™);
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g ort Sa pa ; itonis: shall ‘also b
Tostrument. All'of the foregoing is refor e 1y lnstrument as the “Progerty. "
EORRGWER COVENANTS: STower is tawfully seised of the estate hereby
convey the Property and that the is u ' except for encumbrances

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shal promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. Subject to applicable law i
Lender on the day monthly payments are due under the Note, until the
ich may attain priority over this Sec;
or ground rents on the Pr.
if any; (e) yearly mortgage insurance premiums, if any;
the provisions of paragraph 8, in lieu of the payment of 3 iums, i ¢ "Escrow Items. "
Lender may, at any time, collect and i amount a lender for 3 federally
i tate Settlement Procedures Act of
"), unless another law that applies to the Funds
in an amount not to exceed the lesser amount
and reasonable estimates of expenditures of future

ent, Lender shall proraptly refund to Borrower any
the Property, Lender, prior to the acquisition or sale
sition or sale as a credit against the sums secured by

econd, to amounis
< charges due under the Note.
shall pay all taxes, asscssments, charges, fines and impositioas atiributable to the Property
Security Instrument , if any. Borrower shaj pay

attain priority over
lien or take ope or

LY
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Xi erected on the
age" and any other hazards, including
tained in the amounts and for the periods
sen by Borrower subject to Lender's approval
described above, Lender may, at Lender's
option, obiain coverage ¢
Al insurance poli H Ttgage clause. Lender
] { to Lender aj} receipts of
insurance carrier and Lender,

sums secured by this Security Instrument

Borrower's Loan Appiication; Leasehoids,
ence within sixty days after the €xecution of
principal residence for at least one year after
the date of occupancy, i
extenuating cire

action or proceeding, whether civi] or
Property or otherwise materiaily j

50 be in defanl; if

tements to Lender (or failed
ote, including, but oy limited
Security Instrument is op 5
title to the Property, the

7, Lender does ot have to do sg.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amoup
date of disbursement at the Note rate and shai] be payable, with interest, upon aotice from L
payment.

8. Mortgage Insurance, If Lender required mory,
Instrumesnt, Borrower shall pay the premiwms requir
mortgags insurance coverag
obtain coverage substantia
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int the amount and for the period

juires) provid s 10:is obtained. Borrower shali pay

1 ins requiived: to-maitithin moriga » OF't0: provide #'ldss reserve, until the requirament for niortgage
insurance ends in accordance with any:-written:3 C ¢ pplicable law.

9. Inspection, Lender or its agent:may m; g upoR and i ons Property. Lender shall give
Borrower notice at the time of or prior o an ins & gor the iaspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with aay
condemmation or other taking o any part of the Property, or for conveyance in lieu of condemnation, are herehy assigned and
shall be paid to Lender.

In the event of a total taking of the Propesty, the
whether or not then due, with any excess paid to
market value of the Property immiediate)

Security Instrument immediately before tge .

this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of tae suns secured immediately before the takiog, divided by (b) the fg;u' market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shaii
be applied to the sums secured by this Security Istrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemmor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or niot then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princitpal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shal}
not operate to release the liability of the original Borrower or Borrower' s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of aay demand made by the original Borrower or Borrower's
successors in interest. Auy forbearance by Lender in exercising any right or remedy chall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Rorrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’ s interest in the Property under ilie terms of this Security Jnstrument; (b) is not personally obligated to pay the sums

secured by this Security Instrument; and (2 agrees that Lender and any other Borrower may agree to extend, modily, forbear or

make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.
13. Loan Charges. Lender may charge Borrower fees for services i i i 's default, for
the purpese of protecting Lender's interest i erty and rights under this Security Instrument, including, but not limited
i i sence of express authority in this Security Instrument to charge a specific
onstrued as a prohibition on the charging of such fee. Lender may not charge fees that are
sxpressly prohibited by this Security Instrument or by Applicable Law,

If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law s finally
inierpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and
(b) any sums already collected from Borrower which exceeded permitted limits wil! be refunded to Borrowsr. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If &
refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The

T any other address Lender designates by notice to Borrower. Any uotice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lander when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which cap be
given effect without the conflicting provision. ‘To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. If all or an part of the Property or any interest in it
18 sold or transferred (or if a beneficial interest in Borrower is soid or trausferred and Eorrowex is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate paymeat in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.
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Seburity. s “t;gg?mb}'emryd. s curity Ir ..
Lendes all gtuns which then ould be die imd: ity Instrumen Mote as:if:
curgs any default of any other covenuts or agréements; (c)pays all expenses incurred in enforeing this Security Instrument,
including, but not limited to, reasonable attornevs' “feas: and (d) takes such action as Lender may reasonzbly require to assure
that the lien of this Security lnstrument, Leader's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate ghall
not apply in the case of acceleration under paragraph 17.

£9. Sake of Mote; Change of Loan Servicer; Notice of Grievance. The Note or a partia! interest in the Naote (together
with this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a chauge in
the entity (koaown as the "Loun Servicer”) that collects monthly payments due under the Note and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The
netice will state the name and address of the new Loan Servicer and the address to which payments should be made. The potce
will also contain any other information required by applicable law,

Neither Borrower nor Lender may commence, join, of be joined to any judicial action (as either an individua! litigant or
the member of a class) that aileges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with the
requirements of Seciion 14) of such alleged breach and afforded the other hereto a reasonable period after the giving of
such notice to take corractive action. If Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violaticn of any Environmental Law. The preceding two semtences shall not ly to the presence, use, or
storage on the Property of swall quantities of Hazardous Substances that are generally recogniza??o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demasd, lawsuit or other action by any
goverumental or reguﬁuory agency or private party involving the Property and any Hazardous Substance or Environmental Law

of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower shali promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances; gasoline, kerosene, other flammable or toxic petroleurn products, toxic
pesticides and herbicides, volatile solvents, materials centaining asbestos or formaldehyde, and radicactive materials. As used in
this paraﬁra?h 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

reiate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give motice to Borrower prior te acceleration following Borrewer's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under egaragraph 17 unless
applicable law provides otherwise). The netice shali specify: (a) the default; {b) the action required to cure the default;
{z) a date, not less than 30 days from thie date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The netice shali further inferm Borrower of the right to
veinstate after acceleration and the right to bring a court 2ction to assert the non-existence of a default or any other
defense of Borrewer to acceleration and sale. If the default is not cured ou or before the date specified in the notice,
Lender, at its option, may require immedlate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the e(;jmwer of sale and any other remedies permitted by applicable law. Lender shall be
cutitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not fimited
to, reassnable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shali execute or cause Trustee to execute a written netice of the
occurrence of an event of default and of Lender's election to cause the Property to be seld and shall cause sueh notice to
be recorded in each county in which any part of the Property is located. Lender or Trusiee shall give notice of sale in the
manger prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
reguired by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in ons or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any pareei of the Property by public anuou:ncement at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver {o the i)u!'chaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facle evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all 28 of the sale, including, but
not limited to, reasonabje Trustee's and attorneys' fees; {b) *o ail sums secured by this Security Instrument; and (c) aay
excess to the person or persons legaliy entitled to'it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and 2ll notes evidencirg debt secured by this Security
Instrament te Trustee. Trustee shall reconvey the Properfy without warranty and without charge to the person or persons legally
entitied 10 it. Such persen or persons shall pay any recordation costs.

23, Sobstitute Trustee, Lender may, from time to time, remove Trustes and appoint a successor trustee 1o any Trustee
appointed hevennder.  Without conveyence of the Property, the-successor frustee shall succeed to all the title, power and duties

upon Trustee herein and by applicable law.
7 ey
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3 ey tu Seeiir] - Ifone-or niore riders are exeeuted by Borrewer and recorded together with this
Security Instrussest, the covenants and agreéments of each such rider shall be incorporated into and shail amend and supplement
the covenanis and agreements ol thig Security Instrument as if the rider(s} were a part of this Security lastrument,

[Check applicabie box(es)]

Adjustable Rate Rider [ Condominium Rider [ 1-4 Family Rider

[_] Gradusted Payment Rider L] Planned Unit Developmeni Rider  [__J Biweekly Payment Rige
{j Balloon Rider D Rate-Ttinprovement Rider Second Home Rider
LI va Rider LT other(s) fspecify?

Prepared By:

Jabbar Thomas

Lombard, I 60148

ower acespts and agrees to the terme, and covenants contained in this Security Instrument and

W““M)

Randy nl iz -Borrower
-7, - ;

C e, 7Y g -

/B/inaa R. Hii1 -Borrower

wer and recozded with iz,

(Seal) (Seal)

-Barrower -Borrower

STATE OF GREGON, . Klamath  coemyss: ¥ \amatin
i day of A?E\Le . 1G4 » personally appeared the above named

. - [
@aqdy L. qu_. AVD F—!M}A R. Moo and acknowledged
the foregoing instrument to be “‘+he, e voluntary act and deed,

My Commnission Expires:@ﬂ’ff . A, 220/
(Official Seal) '

Notary Public for Oregon
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STATE OFORBGON | COUNTY OF KLAMATH: ss,

Filed for record at request of _“_ije 27th __da
of April —_AD, 1999 3:18 o'cleck _ P, M. and duiy recorded in Vol. M99
of Martgages on Page 1560] .

indg, Smith, Cox Clerk
by M
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