VANCOUVER, WASHINGTO [ 98683
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Loan No. 70046209 - . ..
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. COe Y e S
‘THIS BEED gr TRUST :(?Securz’ty?hmtmmenﬁ)z s mage: éniAPREIL--l‘S,

The

grantor is: TERESO. REvmg AND:'ELVIRA REYRG HUSBRAND

ASPEN TITLE g ESCROW, ING. AN OREGON ‘CORPORATTON

525 MAIN sT., KLAMATH FALLS, OR 97601 :
DYNEX FINANCIAL,, INC., A VIRGINIA ‘CORPORATION
whichis:organized and existing unider thie lawyigs VIRGINIZ
1499~:‘TECH.CENT'ER PLAC

E, »'SEI’I’E;:?:S‘Q, VANCOUVER, WASHINGTON

1999

AND WIFE

("Borrower"), The trusiee s
("Trustee™), The beneﬁcia:y is

» and whoge address is
98683

: ’ ( “Lendern), Borrower owes Lender the principal gum of
ONE HUNBRED EIGHTEEN THOUSAND THREE HUNDRED THREE AND

Doitars (u.5. 5118, 303.73

the same dage as thig Security {ostrumen; {"Note™), whic|
earlier; due ang bayable on  AUGUST 1, 2025
o Leader: (a) the EPayment of the depy evidenced. ;
modifieations of the Note; (b) the paymen

security of this Secyyi

ing - propenty. Tocated: KT

344, BUENA:. - ADDITION Ty
- LWUNTY, o, ATH, .SfTAe.EziOF-.QREGO

N1 ,3;809-30,33{-—3009 Vo ‘ :

“Which hgs: i dddress o 2480 MONTE O

-:?e%e,iam-sﬁgze Family Freg
Diocurping Syrtemus, Ine, (80 &3.1262

73/100**********

). This deby is evidenced by Borrower’s Bote daied

, with the fulj debt, if noy paid
- This Security Instrumeny secures
» and g} Tenewals, €xtensions apg
under paragraph 7 1o protect the

S and agreemenys




covered by this Security Instry of tiig foregoif o

RORROWER COVENANTS that Borrower - is:l2 “herelly cOnVEyed, 3
grant and convey the Propetty and that the Property is unencumibered; -egcept Jorencumbrasees -of record.  Bommower
warrants and will defend generaily the title to the Properiy against 211 claims and demands, subject to any encumbrances
of record. - :

THIS SECURITY INST RUMENT combines uniform covenants for national use and pon-uniform covenants with
limited variations by jurisdiction 10 constimute 2 uniform security instrument covering real propefty.

UNIFORM COVENANTS. Bosrower and Lender covepant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowet shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

5 Punds for Taxes ard Insursnce. Subject to applicable law of to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, uatil the Note is paid in full, a sum ("Funds") fot:
(a) yearly taxes and assessments which may attain priority over this Security Instrument asa lien on the Property: (&)
yearly leasehold payments of ground rents On the Propesty, if any; (©) yearly hazard or propery inSurance PromiuIns;
{d) yearly flood insurance premiums, if any; (&) yearly morigage insurance premiums, if any; and {f) any sums pavable
by Borrower to Lender, in accordance with-thie provisions of patagraph - 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow Items.” Lender may, at any tme, collect and hold Funds in an amouat not
to exceed the maximum amount a fender for a federally related mortgage loan may require for Borrower’s £3CTGW
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 Us.C.
§ 2601 et seq. ("RESPA"), unless another law that applies i the Funde sets a lesser amount. If so, Lender may, at
any time, coliect and hold Funds in en amount pot to exceed the lzsser amount. Lender may estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of futre Escrow items or otherwise
ip accordance with applicable law.

The Funds shall be beld in an tustifution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds
10 pay the Escrow Items. Lender may not charge Borrower for holding and applyiag the Funds, annuaily analyzing
the esgrow acpount, Of verifying the Escrow Jtems, unless Lender pays Borrower interest on the Tunds and applicable
law permits Lender to make such a charge. However, Lender may require Borrow. " te pay a one-time charge for an
independent real estate tax reporting service- used by Lender in conunection with this loan, unless applicable law
provides ‘otherwise. Unless an agreement is made or appliceble law requires interest to be paid, Lender shali not be
required 1o pay Borrower any inzerest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shal! be paid on the Funds. Leuder shall givelo Borrower, without charge, an annual accounting of te
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums gecured by this Security Instument.

1€ she Funds held by Lender exceed the amounis permitted 1o be held by applicable law, Lender shall account 10
Borrower for the excess Funds in accordance with the requirements of applicable law. if the amount of the Funds heid
by Leader at asy time is not sufficient io pay. the Escrow Items when dus, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lendsr the amount pecgssary 0 make up the deficiency. Borrower shall make
up the déficiency in ne more than twelve mbnthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security lustrument, Lender shall prompdy refund to Borrower
any Funds held by Lerder. If, under paragraph 21, Lender shall acquire or sel the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquésition or sale as a credit
against the sums secured by this Security lostrument.

3. Application of Payioenis. Unless applicable law provides oilierwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 0 any prepayment charges due under the Note; second, to amounts payable
ander paragraph 2 third, to interest due; fourth, to principal due] and last, o any late charges due under the Noie.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security -Instrument, and leasehold payments of ground remis, if any.
Borrower shell pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this paragrph.  iBdrrower: makes, these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the paymenis. -

.

red,and has the; ight ©
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Hormweshr)
ioLender;(b): contests

=dioldersi «liénan’agreement satisfactory
- tor: Léndert subbrdinating. the:tien o s - Af Lendérydetérmines-<thet:tany part-of the Proputy is
-subject to a-tien-which mawattain priority-overithis Secutity:instrument, L:eriderrmay giveBorrower a notice identifying
the lien. Borrower shall satisfy the len or take one or more of the actions set forth above within 10 days of the giving
of notice. - : B T P N
5. Hazard or Propesty Insarepce. Borrower shall-keep the: improvements - now existing or hereafter erected on the
Property: insured against loss by fire, hazards included. within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance. carrier providing the. insurance shall be chosen by Borrower
sabiect to Lender’s approval which shall not be:unreasoriably withheld. if Borrower fails to maintain coverage
described above, Lender may, at Lender's option, . obtain coverage to protect Lender’s rights in the Property in
accordance with paragraph 7. All insurance policies. and renewals shall be. acceptable to Lender and shall inctude 2
standard mortgage clause. Lender shall have the:right to kold the. policies and. renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums- and remewal notices. In the event of loss, Bosrower shall
give prompt notice to the insurance carrier and-iender. Lender may make proof of loss if not made prompily by
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to sesioration or repair
of the Property damaged, if the restoration: or vepair i economically feasible and Lender’s security is not lessened.
if the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance preceeds
shall- be-applizd to the sums: secured by this. Security: Instrument, whether -or not then .due, with any excess paid to
Borrower. I Borrower sbandons the Property, or does pot answer within 30 days a notice from Lender that ihe
insurance cartier has offered to settle a claim, then Lender may collect the insurance proeeeds. Lender may use the
proceeds. to-Tepair or restore the Property:orio pay sums-secored by this Security Instrument, whether or not then due.
The 30-day period will begin when the:notice: is-given.

Unless. Lendler and Borrower otherwise agreein wyiting, any application .of proceeds to.principa! shall not extend
or pustpone the due date’ of the monthly payments: teferred ‘0 in paragraphs 1 and 2 or change the amount of the
paymenss.. If under paragiaph 21 the Property is acquired by Lender, Borrower’s right t6 any inserance policies and
procesds resuiting from damage to the Property prior:to the acquisition shall pass 1o Lender to the extent of the swms
secured by this Security Instument iremediately. priof to. the asquisition.

6. Corupsncy, Preservation, Maintenmucs wed . Protection of the Propenty; Bomrower's Loan Application;
{sascholds.. Borrower shail occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one-year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonzbly withheld, or unless extenualing circumstances exist which are beyond Borrower’s control.
Borrower shall not deswoy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shail be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that
in Lender’s good faith judgment could result in forfeiture of the Property. or otherwise materially impair the lien
created by this Security Instrumenmt or Lender’s security. interest. Borrower may cure such 2 default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
deternsination, preciudes forfeiture of the Borrower’s interest in the Property or other snaterial impatrment of the lien
created by this Seourity Instrumemt or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materiplly false or inaccurate information or statemenis to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's accupancy of the Proparty as 2 principa} residence. If this Security
Instrament is on a leaschoid, Borrower shall complywith all the provisions of the lease. I Borrower acquires fee dtle
1o the Property, the leasehold and the fee title shall.not merge unless Lender agrees to the merger in writing.

7. Protection - of Lender’s Rights -in.the Property.-: If Borrower - fafls:to perform the covenants and agreements
contained inthis Security Instruiment, or there is alegaliproceeding - that' may significantly affect Lender’s rights in the
Propeny {suth as a proceeding. in--bankrupicy| :probate, +fop:condemnation or forfeiture ror to emforce laws or

| regdations); - then- Lenders may Go and pay for whatever:is:necossary ‘to protect-the value-of the Property and Lender's
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s febmithe wdate; of - iisbarsEment
o Botrowers Frequesting paymen). . ;
€. Montgage Insurance,
.Secmﬁty:rlnstmnjem; 4
any. reazon, o ;
the premiums required to obtain Coverage! substantialiy vequivalent to the ‘mortgage insurance previously in effect, ar
a cost:substantiatly equivalent te the: cost to: Borrower -‘oﬁzhemongagewiﬁsurauce previcusly in effect, from an alternate
origage insurer approved by Lender, If substantially equivalent. inorigage insurance ooverage is not available,
Borrowet shall Pay to Lender each month » sum:equal to one-iwelfth of the yearly mortgage ing i
paid- by Borrower when the insurance.. Coverage lapsed or
these payments as a loss reserve- in liey:of mortgage: i
the option of Lender, if mortgage insurance
by .an insurer approved by Lender again-becomss
intaj urance in effect, or to provide a loss reserve, until the requirement for mortgage insurance
icable law.
9. Huspection. Lender Or its agent’ may make reasonable entries-.upon and inspections of the Property. Lenger
shail give:Borrower notice at the time.of ‘or-prior to an .inspection ‘specifying reasonable canse for the inspection.
i “award or claim for damages; direct o tousequential, in connection with
part:of the Property, or for cenveyance in lien of condemnation, are hereby
assigned and shall be p . ‘ :
E.the event of a o

of the sums secured: by

agree. in-writing, the sums secuted by thig of the procesds
muleiplied by the following fraction: (a) the total:arount. of the sums secured immediately before the taking, divided
by (b the fair marker value of the Propeny"immediareiyfbefore ihe taking, Any balance shal] be paid to Borrower.
In the event of a partial taking of the Property in-which the fair market value of the Propery immediately befure the
taking . is less .than the .amount of the - syms secured: imnmediately before the taking, undess Rorrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, e proceeds shall be applied to the sums
secured by this Sccurity . Instrument whether or not the gums are then due.

If the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o
make an awand 1o sestle a claim for damages, ‘Borrower fails to respond to Lender: within 30 days after the date the
rotice: is-given, Leader ig authoriz ¢ apply the proceeds, at:its opiion, either to restoration. or repair of
the Property or to the sums secured by this Security instrument, whether or not -then due.

Uniless Lender and ‘Borrower otherwise agres-in writing;-any application of procesds to principal shall not exsend
Ot posipone the due date of the monthly payments vreferred to in paragraphs | and 2 o thange the amount of such
paymients, !

by reason of any
Lender in exercising

S.‘Eheicovenants and agreemnents of this

er aad Borrower, subject to the provisions

; . and: several. y-Borrower who CG-signs this
ing this Security Instrument...onty 10 mortgage, grant

o CRRRCH-Stngle ~ Fonadiy: UNIFORM TS TRUTE e R Yonn 05555
Poowen Spas, e, @007 6220362 o - .




treated i p 3 1 | 2
14, Notigeg. An i - provi x is Securiy b Yering i o by
mailing g by firss mail unless. apn; ‘Tequires thod, ce shall e directed 1o 10
J : . : I be giv

Pérson) without

&4y invoke: any femedies
18, Bormowers Right ¢ Reinsigge
enforcemen; of this Security
period g :
Contained S ity Ing at; or jui i S Secqri . 0s€ conditiong
5 : i and the Ngge
15; (c) pays ali €Xpenseg

; cer, 2 ce
applicable |gy. The i Ame and addrags of the new Loan Se
Paymen:g should e Iade, The hotice wiy also: copgin ay - other informan‘on: reg

? Borrower shall -poy Calze ‘or perms, the Presence, yep disposat

2 So 5 3 > Storage, or release of
Ay Hazardoys. Substanceg on er.in the Pmpeny.ff Borrower “shati not-do;‘:xzorvaﬂeszanyam e!se‘zto‘dc, anything
affecu’ng the Pmpeny thar js i violation of any Envimnmemai Law. The Dreceding B0 sentengeg : 4
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stha:—-zaw:génmaﬂy)mcognim
Wiy ‘governmental - or regulatory AESHGY 0
s Bovivoninental «f zofvwliich:
 orregitatony Bthority; thar
“-eeRssary, ‘Borrower: shally;
Uty Asiused g this:parag
+ by:Environmenta Law and
“1ORitpesticides ang herbicides,
materials. As used jp this p,
the Propeny is located thy
‘NON-UNIFORM CO
21. Accelermion.
of any- covenant or
applicable fuw brovides otherwiss),
default; (c) a date, not less than 30 days from the date
cured;: and (d) that failore 0 cure the default on or
3 by this Security Instrument agq

or Trustee shajy 8ive natice of sale

escribed by applicable faw. Afier 1he

ime required by applicable faw, ; wi : X il the Property at public anction 10 the
highest bidder at the ‘ and: the . ‘designated jn ice of sale in.one OF move parcels and
in any, order Trustee determines. Trustee 3y postpome safe of- aff Or any parcel of the Propeny by public
announcement ar the time and place of any previously scheduled eqls, Lender or its desigres may purchase the

der may from tme.
Withou. conveyance of:
upont T




E Adjustable Rate Rider
E} Graduated Payment Rider ;

D nalloon Rider

Eﬂ Other(s) {specifyl

Manuf . Howe/Cons- Rid@ér
WARNING

Unless you provide us with evidence efmé
insurance a your expense ¥ protect’

e

Borrower Initials:
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TKIS MANUFACTURED HOME AND CONSTRUC"' TON . LG‘AN RIDER, is made ihis
16t%h dayof APRI. 1989 o ssmmrporazed
“into and shall be aeemed to amient and suppletiient ¢ gl ecd of"‘mst or Other
‘Seciirity Instrument (the “Security trum ¥

TERESO REYES, ELVIRA REYES

{the - '%or*ov;er(s)“) 0 sacm: Bcrrower s Promtswry ch.c to DYNEX FINANCIAL, INC.

(ke "Note Holder”) of the samie’ ‘date ixerebf {ihe "Noxe") and reladng 1o the property described in
the Security instrument and locatediaty . :

2450 MCNTELIOUS, KLAMATH. ‘,FALLS, , DREGON 97€01

The following provisions are apphcablc to the Sex:unw inssmm.m jnchuding those murked and
.,cmpleted {where applicable): .

1. { ¥ ) DESCRIPTION OoF RF.AL PROFERTY The description of the real propery set forth
in the Security Instrument is amended. by the. addition of the following:

"Together with all improvements, constructed upon, affixed 10 or located upon the above
described real property, mcludmg wuhcm limitation , any residential dwelling located upon
or o be located thereon, which dwellmg is or. may be 2 manufactured home, as hereinbelow
described, which manufactured ‘hoite is or upon placement and affixation shall be
conclusively deemed to be real estate (the "Manufactured Home™):

Make: MODULINE Model: 18820 " Gerial Number: 1-18563
( 1 ) No Cemificate of"[’me has been issued () 'Certiﬁtats of Title No.

2. { ) MAMUFACTURED HOME AS PERSONAL PROPERTY SECURITY. The Note is also
secured by a security interest in favor of Mote Holder in the following described manufactured home
{"Mapufactured .Home"), which is located on the real’ property’ s déscribed: intithe ‘Security Instrament.

Make: ‘vlodel. Serial Number:
) Ne Ccmficate of Tltle has been 1ssued () Cenificate of Tite No.

3. ADDH'IONAL COVENANTS OE BOERQWER(S} RELATING TO MANUFACTURED
HOME If Paragraph 1 has begn mamed.v and. comp}esed Bon:owe-(s,) agree(s) to comply with all
State and Jocal laws and rccuidzmns pelating. £0. the affixation of fhe ‘Mamufactureg Home to the real
) erty dcscnbed herem mél ding bu: ,not lm:med to, su enng the Cemﬁcate of Tide (f
e g any govemmemg.i and exccuting ocumeniation  necessary ( classify
the Manufaceored Home as real px‘cpeny under Sma ‘and locat law.

MANUFACTURED C
DEED OF TRUST OR OTHER SECURH‘Y

Pocumen Systems, Toe, (G00) 91362
 Borgower Initils: _/ 2




fhy:. dien haliy said real ‘propesty. Bomwer’s)
cavenam(s}-; L.;ztt fging the ag ; dy Hging {’t?; thgfxeal»;ggp@ny Aescribed sherein does not
violate any zoning laws or other Incal 1 Tequirements  applicable to manufactured homes.

If Paragraaﬁ 2 has' beén ‘marked o g Sﬁ;ﬁéféd" Boi’féﬁfex(s')" é‘g‘éce(sj’ind‘ covénani(s) that the
Manufacmred Home is and shall I f .personal propexty, severable ‘and separate from the real
property described in the Se ty ;rux_ncm and agree(s) and covepani(s) not to take any action,
or fail to take any action, which would result in z change in such status,

4. FUTURE ADVANCES. This Security instrument shall securc all funds mow or hereafter
advanced by Lender to or for the benefit of Borrower(s), as contemplated by the terms and provisions
of the Note and the Construction :Loan Agreement (if applicable), not to exceed the Maximum
Amount of Principal set forth in the Nete, namely $ 118 ,303.73

5. CONSTRUCTION LOAN AGREEMENT. If Borrower(s) and Lender have entered into and
erecuted contemporancously herewith a "Construction Loan Agreement”, Borrower(s) agree(s) to
comply with the terms and provisions. of the Construction Loan Agreement which is incorporated
herein by this reference and made a part of this Security Instrument. The Construction Loan
Agreement provides for the construction of certain improvements ( "Improvements”) on the Propenty.
All advances made by Lender pursuant to the COfistruction Loan ‘Agreeroent shail be an indebtedness
of Borrower(s) secured by this Security Instriment as amended. The Security Instrument secures the
payment of all sums and performance of all covenants required by the Lender in the Construction
Toan Agreement. Upon the failure of Borrower(s) to keep’ and perform ali covenanis required by the
Lender in the Construction Loan- Aatéammt the ‘principal siim snd alf interest and other charges
provided for in the Note and’ related iozm documents and secured hereby shall, at the option of the
Lender, become due and payable

6. DISBURSEMENIS TO PROTECT SECURITY. . All sums disbursed by Lender prior to
completion of the immovemcnts to protect the security of this Security Instrument, up to the
Maximum Amspnt of Principal of the, Note shall be treated as disbursements pursuant io the Note
and Construction Loan Agreement lu apphcabie) All such sums shall bear interest from the date
of disbwrsemment at the, raie or rare.wstat&d Jn. the.Note.

ASSIGHNMENT GF-RXGH’I?Ss;GR:(;l;AMS. From time to time as Lender deems necessary to
protect Lender’s interest, Borrower(s) shall, upon request of Lender, execute, acknowledge before a
rotary, aund deliver to Lender, wa$signments of any and alf rights or claims which relate to the
construction on the Property.

8 BREACH BY EORROWER(S) OF CONSTRUCTION LOAN AGREEMENT. In case of
breact by Borrower(s) of the’ caveuarﬁs and ¢onditions of the Construction’ Loan Agréement, Lender,

at Lender's option, with or wuho‘at’ eatry’ tpdn’ the Property; (&) may invoke any of the rights or
remedies pmvxded in the Constiuckion Loan Agreement or {9) ‘accElerate the sums secured by
this' Security instmmam a;zd Tivdle thy 6F ihesé'mmdm pm ded “For in this Swm:y Instrament,

or (¢) may"do both althiough iy s ‘rights and »remedxes it any one time does
not constitute a waiver. SR e i

AMANUFACTURED BOME AND: mmmzwmamm z‘msﬁm e
DEED OF TRUST OR OTHER WW & i
Dooznent Systems, Ioc, (800 6491362 - :
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terms of the Construction Loan -
defense. arising ont of or in connection with th
of the Note and thig Security Instrument,

£nee in all of Borrower’s right,

» 10 and under any personal property ("Personal Property”) which under and within

the meaning of the applicable State laws is and cannoi be classified and considered rea] property, if
any. Personal Property shal} also‘ipc}ude the Manufacnred Home described in Paragraph 2 hereof,
if applicable. Tn the cvent of any foreclosure sale, wh y Trustee or a substirue trustee,
or under judgment of the court or pursuani (o a power of sale, all of the Property ang Personal
Properiy may, ai the optien of Lender, be sold as & whole or any part thereof. It shail not e
Recessary to have present at the place of such sale the Personal Property or any part thereof. Lender.
as well as Trustee or any substitute trustee op Lender’s behalf, shaji have all the rights, remedies and
fecourses with respect to the Personal Property afforded o 4 "Secured Party” by the applicable Staje
laws in addition to and poy in limitation of the other rights and recourse afforded Lender and/or
ubstituie trustee under this Security Instrument, Borrower(s) shall, upon demand,

€ amount of any and alf expenses, including the fees and disbursements of Lender's

legal counsel and of any experts and £ whi : Cur in connection with: (1) the
making and/or administration of thig i ; ; (i) the custody, preservation, use or
i izztion upon any property, real and/or

i enforcement of any of the rights

by Borrower(s) 1o perform or chserve any

Leader may, at its election, at any time afier the delivery of this Securi
I20r€ copies of thig Security Instrumenmt i order thai such copies may be used as 3 financing
Statement under the applicable State laws. Lender’s signature need ot be acknowiedged, and is not
necessary to the effectiveness hereof 22 a deed of trust, 3 security agreement, or {unless otherwise
required by applicable law) a financing statemen;.

il. RESPONSIBILITY FOR IMPROVEMENTS. Lender shall nor pe responsibie for the
Improvements or iheir completion and shali not in any way be considered a guarantor of performance
by any person or party providing or effecting such improvements.

12. TRANSFER OF NOTE AND SECORITY INSTRUMENT, In the event Leader sells, transfers,
and assigns all or some of Lender's right, title and interest therein to the Federal Home Loan
Morigage Corporation or the Federal National Mortgage Association, or in any event upon the
execution by Lender of ap affidavit to such effect, the provisions of Paragraphs 5 through 8 hereof
shall have no further force and effect.

13 INVALID PROVISIONS. If any provision of this Security Instrumen: s declared invalid, illegal
or unenforceable by a cowt of compeient jurisdiction, then such invalid, illegal or unenforceable
provisions shall be severeg from this Security Instrument ané the remainder enforced as if such
invalid, iliegal or uncnforceable provision i3 1ot a part of this Security Instroment.

Documens Systems, lne. (23 6401362 L ",}?‘sg&?fi}f 4
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SRaD OF TRUST OR GTHER SRCURTEY INSE&IE&B'&T
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STATE OF OREGON : COUNTY OF KLAMATR: 8.

Filed for record at request of Aspen Ti;t-l;e & Escrow the
of April AD, 1999 W 33185 o'clock L+ M., and duly recorded in Vol.

of Mowgs on Pagg 15 08 .

74;%“‘ CO/MM /

$65.00 . by




