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 DEED OF TRUST

YHFS DEED OF TRUST (" Sequtit ] éni’) i made on. " APRIL 15 ,19 99
The, granior is GEORGE . TYSON. AND 'RRISTIN.M. TYSON, HUSBAND. AND, WIFE

("Bomower”).

Thetrusigeis ASPEN TITLE, & EbEROW.,
{Irastes™)

The beneficiary is HEADLANDS MORTGAGE COMPANY, A CALIFORNIA CORPORATION

whiéﬁisqsggaiwi and msmgundameiéwsnﬁ . ,CALIFGRNIA . , and whose address is
1160 N. DUTTON AVE,. #250,. SANTA ROSA, CA 95401 {"Lender™).

Bomower owes Lender the principal sumof |
" ONE HUNDRED THREE THOUSAND. AND-NO/100.

fars (1J.8.8  103,000.00 ). This debt is evidenced by Berrower’s note dated the same date as this Security
Instrument {"Note™), which provides for monghly payments, with the full debs, if. not paid carlier, due and payable
on. MAY 1, 2029 . This. Security Insument secures 10 Lendes: (2} the repayment of the debt evidenced by
the Note, with interest, and all rencwals, extensions and modifications of the Note; (b) the payment of all other sums, with
intexest, advanced under parageaph 7 10 project the security of this Security Instrumenl; and (c) the performance of Bomower's
covenants and agreements under this . Secarity. Insirument and: the Note. For this puspose, Borrowes irrevocably grams and

conyeys 1o Trustee, in trust, with power.of, sale,, the. following described propexty located in KLAMATH

P YioT 16 AND THE SOUTH SidRly 172, oF ‘10T 17, BLOCK, 36, HOT SPRINGS
. ADDITIQN. TO, THE . ALLS, IN THE COUNTY OF KLAMATH,

'STATE OF OREGON..

fs i

APN: 8700

{Zip Coda}

KLAMATH FALLS .. - ’ Oregan o 97601 | . ("Property Address™);

[City)

'I‘OGETHE.RWI'I‘Ha!!meunprovemcn @ﬁ@ﬁa@rm&c&déﬁ&gm,mﬁﬂm&wmd
fixoures now or hercafter 2 part of . the. property All seplacements aud addirions chall also be covered by this Securily

Insument. All of the foregoing is fermdwm this Securily Instrument as the "Property”.

 BORROWER COVENANTS that Bocrowet is Miwfully soized of the ssst= hercby conveyed.and bas the igtt B E50 and
convay-the Property and that ths Properiy is qneacumbered. except for encumtiances of record. Borrower warrants and wiil

defend generally the title to.the Pr  clgims and demands, subject to any encumbrances of record.

i smxmvé s, for :'_namn__ nal use and non-uniform covenznis with limited

instrument covering 1eal property.
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Loan Application; Leaseholds.

i & within sixty days after the execution
a5 Borowér's principal residencs for ar leagt ORne year
g, which consent'shall not be unreasonzbly withheld, or

 Botrower's “control:' Borrower shall nop

er, d
swatements to Lender (or failed ¢
evidenced by the Note, including, but not imited so, represan

cipal residence, If this Security Instrament is on a leaseholt
f Bo\:rpwer’acquires fee title o ‘th

includg paying any sums secured, by a lien which
reascoable atomeys’ fees and entering on
paragraph 7, Lender doss not have to do so.
Any amounts dishursed by Lender under this paragreph 7 shall become additional debt of Borrower secured by this
Securi ] ther terms of paymen, these amounts shall bear mterest from the

morigage insurance coverage required
obian coverage substantially

equal (o one-twelfth of the
lapsed or ceased to be in effect. Lender will
insurance, Logs

reserve, until the requirern
Lender oz spplicable law.
3. Inspection. Lender or its agent may make reasonabie entries upoR and inspections of the Property. Lender shali give
Borrowsz-notice at the time of or prior to an inspection specitying reasonabie cause for the inspection.
10. Conde d ”Ihepmceedsofany i ges, direct or conseq
condemnation or other taki in ki
shull be paid to Lender.
In the event

Property in which the fair
immediately before
is2 provides, the procecds

award or settle a claim for dem

Lender is authorized o coflect:

S agrte 'in writing, -any application of proceeds 1o principal shall not extend or
TSRS s | st 2 o hange i atoi oo e
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: the Bme for:payment or modification of

‘ rOcEEAings  dyamst 51y ofivefis o fexicad e for Pymeds o ofiervise
AmgrrEAtoN of the Susis Rectrd by iRy ; Tasirufieit by reason of any demend made by the criginel Borrower or
sstiAS 5y Eender ineXercising ‘anyrisht or rooneddy shall not be a waiver of or

B WEr S ucnisoi tme:estzﬂy SRt
otlids tidiendreise of any Hight of mrn%d{:‘ : FA ;

2. Spdcessoss: and Assizns Bound)iJoind and Several Linbilily; - Cossigners. The' covenmnts and agreements of this
Security tnstramentoshall - bind: ‘end rhenefip 1he'sucetisots ani ~assigns of Lender and Borrower, subject to the provisions of
paragrsph 17, Borrower’s covensnstand- agreenients ‘shall: be: joint and several. Any Borrower who co-signs this Secarity
Instrument but doss notexezute the Note: (a)is cossighing this Security Instument only (o morigage, grant and convey that
Rorrowez's interest inithe Property under-the:terms of thizSecurity Instrament; (b) is not personally obligated to pay the sums
secured by this Security Instroment; and {c):agrees that Lerider and any other Borrower may agree o extend, modify, forbear
or make any accommodations with regard 0 the terms of this Security Instrument or the Note without that Borrower’s consent.
3. Loan Chorges. Ifthe loan scoured by this Security Instrament is subject o 4 law which sets maximum loan charges,
znd that law is finally interpreied so that the interest or other loan charges coliected or to be collected in conntection with the
ivan exceed the itted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge
10 the permitted limit; and (b) any: sums aiready collected from Bomrower which exceeded permited limits will b2 refunded 10
Borrower. Lender mey choose 1o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrowser, I a refund reduces. princi the reduction will be treated as apartial prepayment without any
prepa ¢ charge under the Note,

14. Notices. Any notice lo Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing .it by first class mail unless gpplicable law requires use of another method. The notiog shall be directed 1 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail o Lender's address siated herein or any other address Lender designates by notice to Bosrower. Any
notice provided for in this Security Insiwument shall be deemed to have been given to Borrower or Lender whea given a5
provided in this parsgraph.

15. Governlsg Law; Severability, This Security Insirument shall be govemed by federsl law and the law of the
jurisdiction in which the Property is located. In the event that eny provision or clause of this Security Instrument or the Noie
conflicts with applicable law, such conglict shell not affect other provisions of this Segurity Instrumeni or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. It all or any part of the Property or any interest in it is
sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrowsr is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

If Lender exercises this option, Lender shaéleﬁive Barrower natice of acccleration. The notice shall provide a period of not
less than 20 days from the date the notice is delivered or mailed within which Bomower must pay all sums secured by this
Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke zny
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
eaforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) S days (or such other period as
&pﬁcable law may specify for reinstatemnent) before sale of the Property pursuant to any power of sale contained in this
scurity Instrument; or (0) entry of a judgment enforcing this Security Instrument. Those conditions are that Barrower: (a)
ys Lender all sums which then wouid be due under this Security Instrument and the Noie as if no acceleration hag occurred;
%3) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security

Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obliganon 1o pay o
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loam Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without pricr notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer™) that coliects monthly payments duc under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated toa sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the ‘change in accordance with paragraph 14 above and applicable law. The notice
will state the name and addvess of tile new Loan Servicer and the address to which payments should be made. The notice will
also contzin anv other information required by anplicable law.

20, Hazurdous Substances. Borrower shall iotcause c;;l]fennit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower § not do, nor allow anyone else to do, enything affecting the
Property that is in vioistion of any Environmental Law. The preceding two sentences shal not apply to the presence, use, or
stovage on the Property of small quantities of Hazsrdous Substances that are generally recognized io be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shail prompily give Lendér written notice of any investigation, claim, demand, lawsuit o other action by any
goverasiental or regulatory agency 'orptivais biirty involving the Property and any Hazardous Substance or Environmental
Lawof wiich Borrower has actdl kndwiedsd) U Borrowér learns, or is nolified by any governmentsl or regulatory authority,
thatasty removal or other remedianfs”of sny ‘Hazdrdous 'Substance-affecting the Propenty is necessary, Borrower shall
prompily take all necessary remedial actions in sccordanes with Environmentst Law.
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Datageaph-20:"Hasardoos. Subsiances” are those substances defined as toxic or hazardoug substances by

ind Law mﬁgﬁwﬁnw ‘ggsoline, kerosene, other flammable or toxic petroleum products, toxic
td iedoitides VAT SSIVERLST AR iais containin g asbesios or formaldehyde, and radioactive materials, As used
Tep B Enting e;gtg? ¥ MBI federal laws and laws of the jurisdiction where the Property is located that
SR Or envirafimehist} fofection.

NON-UNEQE@NLGQVWI’SZWWQBM Lender further covenant and agres as follows:

28, Acceleration; Remedics, Lender shall give nofice to Borrower pri i

of any covenant or agreement in this Securi

i fo cure the defauit;

fault must

the notice, Le

Lender shall be entitled to
including, but not Hmited to, reasenable attorneys’ fees and costs of title
if power of sale, Lender shall eXxecute or cause

%,

ic announcement af
the time and piace of any previously scheduled sale. perty at any sale.

Trustee shail deliver to the purchaser Trustee’s party without any covenant or warrsnty,
expressed or implied. The recitals in the Trustee’s deed shall be nry acie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (@) to all expenses of the
sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security
Insttument; and {c) any excess to the person or persons legally entitled
22. Reconveyance. Upon payment of all sums secured by this Security Instrement, Lender shall request Trustee

nstrument and alf notes evidencing debt secured by this Security
and without charge o the person or persons legally entitled 1o

ecuted by Bormrower and recorded together with this
agreements of each such rider shall be incorporated into and shall amend and
and agreements of this Security Instrument a3 if the ridex(s) were a part of this Security Instrument,
k applicable box({es))

Biweekly Payment Rider

Graduaied Peyment Rider Planned Unit Developrment Rider
Second Home Rider

Balloon Rider Rate Improvement Rider
E’*}%?msentaz‘ion Rider Growing Equity Rider
8) [specify]

" Adjustable Rate Rides Cendominium Rider @ 1.4 Family Rider
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BY SIGNING BELOW, Borrower accepts A sgxees w0 ms te:ms and covenams consined ¥ :ms s
imany sidex(s) executed by Bomower and recorded Wit i

Witnesses:

.........-....'.-.-...

.................c...

N .....e',....‘..........-.....-.-..

For Aewmmsm} .

sum Batow This Ling

County s
19 Ciq pc:scnally appeared the above named

. voitﬁliary act and deed.
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