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* KLAMATY 1§iR§Tf:;qFEDF!RAL "SRVIT

DISoy, Stemmy

TH FALLS, og 97603

Tax;{ mmz Number
(879030°
THIS DEED OF TRUST (“Security In;
POTRIDGE Anm BRENDA K p

('ZBOI‘R)V:.'GI‘"). 'Ihe tfrustee i ?’ILZ'J:AM L. SISEMGRE

("Trisstes"}, f'n;e'beneﬁciary is

SAVINGS anp LOAN ASSOCIATION

which is organizeq and existing under e laws of THE. UNITED STATES oF AMERICA » and whose
address is KLAMATH FIRST FEDSRAT SAVINGS AND -1LOAN ASSOCIATION, MaDIson BRANCH, 2300
MADISON STREET, KLAMATY F'ALLS, QR 97603 ("Lender")‘ Borrower owes Lender the principal sum of
SEVENTY THRER THOUSAND Two HUNDRED AND MO/100

Doliars (US. s

Instrument ( "Note"), which piovides
MAY 1, 2029
der: (a) the repayinent
i Note; (b) the payment of

this Security instrument; angd (c) the performan

Note, For this Puspose, Bompwer irrevocably-
Propenty located in

LOT 5 IN BrOCK .§ OF TRACT 1299 - .SECOND ADDITION TO FERNDALZ, ACCORDING
OFFICIAL prar THEREOF ON FILE IN THE OFFICE OF THE counTy
CQUNTY,  OREGON. : . S

TUmEnt secares (o Lep, of the deht evidenced by the Note, with interest, and aff renewals,
1008 Of the } all other sums, with interest, advanced ynder baragraph 7 10 protect
ce of Bommower's covenants and agreements under this Security Instrument ang he
grants and conveys to Trustee, in trust, with power of salg, the following described
KLAMATH

County, Oregon:

TO THE
CLERK OF KLamaTy

{Streer, Ciry),

N




T :
Propeity and that the Property nenci 4, exdéptTor andiim
y;thetidle 1o the Property,against al] claims-and demands; sybj
ECURITY INSTRUMENT combines uniform covenants for uational
n 0 constitute a nniform security instrament covering real property.
- Dorrower and Lender covenant and agree as follows:
L. Payment of Principal and Interest; Prepayment and Late é%rarges. Borrower shall pomptly pay when due the
principal of and interest on the debt evidenced by ihe Nose and any prepayment and late charges due under the Note.
2. Fupds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lénder, Borrower shall pay 0
due under the Note, until id i , @ sum ("Funds”) for: (a) yearly taxes
an ay attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground reats on the Property, if any; (c) yearly hazard or Jroperty insuranice premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (D} any sums payabie by Borrower to Lender, in accordance with the
provisions of paragraph 8, in liey of the payment of morigage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not i
mofigage loan may require for Borower’s escrow sccount under the
eaded from time to time, 12 US.C. Section 2601 et seq. ("RESPA"), unless ancther law
amount. If so, Lender may, at any time, collect and hold Funds in an amount not [0 exceed the lesser amount Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
ctherwise in accordance with applicable law.

e amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items wh may 50 notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary 10 make up the deficiency. Borrower shall make up_therdeficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all Sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pricr to the acquisition or sale of the
Property, shall apply any Funds held by Lender as the time of acquisition or sale as a credit against the sums secured by this
Security Instrurqem.

» attributable to the Property
, y. Borrower shall pay these
» Borrower shall pay them on time directly to the
of amounts to be paid under this paragraph. If
der receipts evidencing the payments,
is Security Instrumen unless Borrower: (a) agrees in
tabie to Lenderi () contests in good faith the Len

which shall not be unreascnably withheld. If Bomower fails o maintain coverage described
option, obtain coverage o protect Lender's rights in the Property in accordance with paragraph 7.
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by this-Secititty Tndty nent,

in which:the fair- market

sums secured by this Security

L : ¥ S il ting, the sums secured by this

il tiplied by th ollowin fraction: (a) the total amount of

divided by (b) the fair marke! value of the Property immediately before the

A paid to Borfower, I the event of » partial taking of the Property in which the fair market value of the

Property immediacly before the taking is- fess than the amount of the sums secured immediately before the taking, unless

Bomower andchnder otherwise agree in writing or unless applicable law otheswise provides, the proceeds shail be applied to the
sums secured due.

to principal shall not extend or postpone
b payments.
Extension of the time for payment or modification
" Lender to any successor in i

12. Successors aud Assigns Bound; Jeint and Seve
Security Instrument shall bind and benefit the s

y'accommodan‘ons with reg;
3. Loan Charges. If the loan secured
and that Taw is finally interpreted so that the

under the Note,
14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be givea by delivering it or by mailing it
first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designaies by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender’s
i ; icsig ice 10 Borrower, Any notice provided for in this Security
0 give . en given as provided in this paragraph.

15. Governing Law; Severability. This Secarity Instrument shafl be govered by federal law and the law of the
Jjurisdietion in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10
be severable,

15. Borrower’s Copy. Bomower shail be givenl one conformed copy of the Note and of thig Security Instrument.
17. Transfer of the Proyerty or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
if a beneficial interest in Bamower is sold or vansferred i i
ay, at its opfion, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

meers cemain conditions, Bosrower shall bave the rght o have

ecurity Instrument discontinued at any time prior 10 the esrlier of: {8) 5 days (or sch other period as
applicable law may specify for reinstatement) before sale of the Propenty pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforci i
sums which then would be due under this i ion had occurred; (b) cures any
default of any other cov ; {€©) [ e i i B i urity Instrument, including, but
801 limited to, reasonabl s ' fake ! i i
Security Instram
Instru;
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ré also may be one or

t ’ : ervicer, Borower will be

he change:if: accordange ; able: notite will state the name and

‘atdress-of the néw Loan Servicer and the addrass: ich: is should: will also contain any other
infmatxpntrgqu‘eﬁby applicable law. o

20. Hazardotis-Substances. - Borrower shall“not ‘cause or-permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propeny. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small-quantities of Hazardous Substances that. are generally recognized to be appropriate to normal residential uses
and to maigtegance of the Property. S

Borrower shall. promptly give Lender wrilten. notice. of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agenicy or private party involving the Propeity and any Hazardou§ Substance or Environmental Law
of which Borrower has actua? knowiedge. If Borrower Ieamns, or is nofified by any governmental or regulaiory anthority, that any
removal or other femediation of any Hazardous Substance affecting-the' Property- is necessary, Borrower shall promptly take ait
hecessary. remedial actions in accordance with Eovironméntat Law, .

As used in this paregraph 20, "Hazardous Substances" are those. substances defined zs loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sclvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws-and laws of the jurisdiction where the Property is located that relate
whealth, safety or environmenzai protection. o .

NON-UNIFORM COVENANTS. Borro

21, Acceleration; i e
any covenant or agréement in this § prior to paragraph 17 unless
applicable law provides otherwise). The notice shigli specify: (a) the default; (b) the action required to core the defauly; (c)
3 date, not less than 30 days from the date the notice is given to Borrower, by whick the defanit must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower o acceleration and safe. If the default is not cured on or before the date specified in the notice, Lender, at its
optio, may require immediate payment in full of all sems secured by this Security Instrument withont further demand
and may invoke j & i if y applicable Jaw. Leader shall be entitled to coliect

i p i i in thi , ing, but not limited to, reasonable
attorneys’ fees and costs of title evidence.,

if Lender invokes the power of sale,
of an event of default and of Leader’s ¢
prescribed by applicable law to Borrower and to other persons prescribed b y
applicable law, Trustee, withoiit demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in ene or more parcels and in any order Trustee
determines. Trustee may posipone sale of all or any parcel of the Property by public announcement at the time and place
of any previously schedaled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shail be prima facie evidence of the truth of the statements made
therein. Trustee shali apply the proceeds of the sale in the following order: (a) to ali expenses of the sale, including, bat not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trusiee to reconvey
the Property and shall surrender this Security Instrement and ali notes evidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property without warranty and- wil harge to the person or persons legally entitled to 1t
Such person or persons shall pay any recordation costs, L 2% . : :

23 Substitute Trustee. Lender may, from time to time; remove Trystee and apnoint a successor trustes ¢ any Trusiee
appointed: herg der. y{iﬂ;g;x,tg;;qmgygnccjof; the: Property, the successor trustee shall succeed to all the title, power and duties
Cﬁﬂfmedﬁpﬂﬂrmim? ! eiﬂ @d yapphcals}e i&w AR T PO LR S Tadne Pk el :

24. Attofheys’ Feds. “Ag'ised in this Security Instrument and in the Note, "attomeys’ iees™ shall include any attormeys” fees
awarded by an appellate court,

o
ek
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i is Secursity ] mient; - if

s ¢nt, the covenanis and’agreaments!

1l covenanis and agreements of this Security Instram ;

{Check agplicable box(es)] ]
[ Adjustable Rate Rider [ Condominium Rider [ 14 Family Rider
[} Gradusted Payment Rider {7 Planned-Unit Development Rider [ Biweekly Fayment Rider
| Balloor: Rider (] Rate Improvement Rider [ Second Home Rider
1 VA Rider [ Other(s) [specify]

ERkEERAFHLAFERL A2 SRF BELOW FOR CONTINUATIONt* %% @iwhabidhtaiid

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security Instrument and in

any ridex(s) executed by Borrower and recorded with it ) .
Wiinessess .
: 7/"/1 MJLL{/ S “Ej:qd L (Seal)

MIéﬁﬁELYS‘POTRIDéE Lo -Borrower

” R/xpg\iﬂtdﬂq ) (Seal)
o J

IDGEE -

-Borrower

{Seal)

~Bomower

Coiingy gst "
449 ; personally appeared the above named

LB

g\f\iegl\(ﬂcig %‘T"id\ﬁt & 4 , and acknowledged
mefarsgoingmmnentm‘be "(\!\9:;‘ .S volumaryactanddwd T

My, Commission Expires: 57~ =-4-01 | Before me:
(Official Seal) S
. 05t &

- Notary Public for Cregon

- anSiElahSRpon ~ Ny
Sites | (@) e
iSRSz ™ NJIEZ COMMISSION NO.301630

VQO"%&?M‘EXP‘RES HAY 28, 2001 Form 3038 9/9¢

*****ﬂ##***k*tiﬁ#*W***i**&*****#**ﬁ******i*ﬁ******tt*&***t********t*i***t**attt****a&t*

SUNDER OREGON LAW, MOST AGREEMENTS, PROMISES, AND COMMITMENTS MADE BY US
AFTER OCTOBER 3, 1989 CONCERIING LOANS AND OTHER CREDIT EXTENSIONS WHICH

ARE NOT FOR PERSONAL, FAMILY 'OR 'HOUSEHOLD PURPOSES OR SECURED SOLELY BY
THE BORROWER'S RESIDENCE, MUSE BE, IN WRITING, EXPRESS CONSIDERATION AND
BE .SIGNED BY U8 TO BE ENFORCEABLE."

G*ﬁgﬁ%#ﬁiﬁfﬁ*#**ﬁ**ﬁﬁ**ﬁ**w:x@?iﬁAm; 3 ‘u-ghs«aﬁx&**ﬁ******tt****ii*iﬁﬁ***ﬁﬁ{*Qt*t**e
. i .

STATE OF OREGON : COUNTY OF KLAMATH: 35.

Filed for record at reguest of Amerrititle the ~27t:h
of April AD. 1999 a 3145 ciock __P._ M., and duly recorded in Vol. __ M99
of Mortgaszes on Page 15773

. ’ indgSimith, Coupty Clerk
$35.00 by L%wfa. Ao,




