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April 23, 1999 . Tho grantor is

T

THISDEED OF TRUST (*Secugity fnstrument?).is ade on
pAUL K GBEBEL. and KAREN A GUERE Loy

_ ("Borrower"). The:trustee is. AreriTitle .
Amenﬂitlse' R S o :
222 South: Sixth St.. Klamath Falls: «0R-97601 .
("Trustee"): The beneficiary-is Highland ‘Community. Federal Credit Unioen:

which is organized and existing under-the laws of Ehe. United States:of America , and whose
addressis 3737 Shasta Way. Klamath Falls. OR 97603 :
- ("Lender"). Borrower owes Lender the principal sum of
Seventy Two Thousand Nine Hundred and no/160
Dollars (U.S. $  72.900. 00 ).
This debt is evidenced by Borrower’s note dated the same: date as this Security instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable-on May 1. 2029 .
This Security Instrument secures 0 Lender: (a) the repayment of the debt evidenced by the MNote, with interest, and ali renewals,
extensions and modifications of the Note; (b) the payment:.of :all other sums, with interest, advanced under paragraph 7 t©
-proteet-the security ‘of this Secmity:mgtmment;:;andg,(c)':-the;performance of Borrower's covenanis and agreements under th's
Security, Instrument and. theNote. For thisrpurpog Borrower irrevocably:granis and conveys to Trusice, in trust, with power of
sale; the-following:descrived property Joeateddny aoug o L1 - «Klamath County, Oregon:
CEL. ATTACHED EXHIBET A" FOR LEGAL DESERIPTION -~ -:c

" bich has (het address of 1114, CRESCENT STREET... KUAMATH FALES,

Oregon; v, -OR:97601: i ie e {Zip Code] - (" Property-Address™).
. OREGON:Single Famunfummmmc.pw_nﬁm T e
R JiSTRUMENT Form 3038.9/30 - \ o
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fixmres no'
Ingtyument. Alloftheforegeia 5k ¢! cur
~ ‘BORROWER COVENANTS that Borrower is lawfull ( 2
convey, the Properiy -and. that the Property is unﬁnqgn;beted_,: except for rances of record. Borrower Waxrants and
defend generally the title to the Property against all claitns and. T encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and pon-uniform covenants with limited
variations by jurisdiction to constitute 2 uniform security instrument covering real property-

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princip! Prepayment and Late Charges. Borrower shall promptly P& when due the

of and interest oft the debt evide by the Note and amy prepayment and iate charges due under the Note.

es and Insuiance. Subject o applicable law orto a written waiver by Lender, Borrowel shall pay to

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (7 Funds™) for: (2) yearly taxes

and assessments which may atain priority over this Security Instrument as 2 lien on the Propertys (v) yeatly jeasehold payments

or ground rents O the Property. if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,

if any; (&) yearly mortgage {nsurance premiuims, if any; and (f) any suwms payzble by Borrower o Lender, in sccordance with

the provisions of paragraph 8, in lien of the payment of mortgage insurance premiums. Theoe items &1 called “Escrow ltems.”

Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amourt 3 tender for a federally

related mortgage jgan may requir r's escrow account under the federal Real Estaie Setilernent Procedures ACt of

d from time tO Gme, 12 U.8.C. Section 2601 et seq: ("RESPA"), unless another 1aw ‘nat applies tc the Funds

sets a lesser amount. 1f s0, Lender may, at any time, collect and hold Funds in at amount not 1o exceed the lesser amount.

Lender may estimate the amount of Funds due on the pasis of current data and reasonabie estimates of expenditures of furure
Escrow Items Of otherwise in accordance with applicabie law.

The Funds shall be heid in an institution whose deposits are insured by 2 federal ageacy, instrumentality, OF entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Fands, annualty analy7ing the escrow account, Of
verifying the Escrow ftems, unless 1 ender pays Borrower interest on the Funds and applicable \aw permits Lender to make such
a charge. However, Lender may require Borrower 1o pay 2 ope-time charge for an independent real estate ax reporting service
ased by Lender in comnection With this loan, unless applicable Jaw provides otherwise. Unless an agreement is made or
applicable 1aw requires interest to be paid, Lender shall not ke required to pay Burrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however. t interest sh the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits 10 the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrumeat.

1f the Punds held by Leader exceed the amounts permitted- to be held by applicable 1w, Leuder shall account t0 Borrower
for the exCess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender & any
time is not sufficient to pay the Escrow liems when due, Lender may 80 notify Borrower in writing, and, in such case Borrower
shail pay i0 Lender the amount pecessary 10 make up the deficiency. BOrTOWer shall make up the deficiency in 00 more than
rwelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Gecurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. 1f, under paragrapl 21, Lender shall acquire Of sell the Property, Lender, prior 0 the acguisition of sale
of the Property, shall apply any Funds held by {ender at the time of acquisition of sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph R
third, to interest GUe fourts, (0 principal due; and last, to any late charges due under the Note.

&. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may. anain priority over this Security Instrument, and leasehold round rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in that manuer, Borrower shall pay them on time direcdy
1o the person owed payment. Borrower shall promptly furnish to Lender ail notices of amounts to be paid under this paragraph.
1f Borrower makes these payments directly, Borrowet shall promptly furnish to Lender receipts evidencing the paymeuts.

Borrower shall promptiy discharge any lien which has priority oVes this Security {nstrument unless Borr. . eI (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
bya gp,dgfgm}s;'against enforcement of the lien in, legal pro hich in the Lender's opinion operate 10 prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfaciory 10 Lender subordipating the lien t0

this: Security’ nstrument. X Lender determlgesftha! any is subject t- 2 lier which may afain priority over

. this S’gqpriw’iﬂstmmmt, Lendermay give: B "ri‘owpr a notice ;dentifying the tien. Borrower shall satisfy the lien or take one Of
_-more of this actions set forfir-above within a0:days'of the giving of nOtce. ] Hag sf;af:e"'*' T s

; . D . e : Form 3038 9/20
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‘erected ‘onthe
rds;, inclhiding
] 1 the amounts and for the periods
orrower subject 1o Lender’s approval
ibed above,,. Lender may, at Lender’s

the acquisition.

6. Oceopancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shal] occupy, establish, and uge the Property as Borrower’s Principal residence within sixty days after the execution of
this Security Instrument and shali continue 1o occupy the Property as Borrower’s principal residence for at least o
the date of accupancy, unless Lender otherwise agrees in writing, which consent

i anCes exist which are beyond ?
Property 1o dereriorate, or co
action or proceeding, whether civil or criminal, is
Property or otherwise materially impair the lien cr
cure such a default and reinstate, as provided in P:
that, in Lender’s good faith determination, prec
impairment of ihe lien created by this Security
, during the loan application process, g

7. Protection of Lender’s Rights in the Froperty. If Bormower fail
this Security Iustrument, or there is 5 legal pr¢ ~eeding igni s ri i Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
i i i » appearing ir. court, paying
ion under thig paragraph

y Lender under this ‘paragraph 7 shal] become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Leader to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage in ffect, at a cost substantially equivalent to the
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EXI E}i!;IT HA!
LEGAL DESCRIPTION

part of Lot 15 of Block 12 of HO GS ADDITT ty of
S, according to the of plat thereof on file in ce of the County
amath Co » Oregon, described g5 follows:

ocated by two courses from the
talong the S i

line of the

1

feet to the
5, 24.89 feet

S ADDITION to the City of
in the office of ltjhe County

erly along the South line of
pa.ral{elt :

0 and 10 feet distant
said Jot; th
ormner of said Iot;

e cence Westerly on the
thence Southerly on the West

described

rth line of
. orthwest ¢
point of teginning

STATE OF CREGON COUNTY OF KLAMATH: S8,
Filed for recory a request of
of

Amerititrie the 27th day
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