wgmnzcoanzmmm

SAFEWAY NW. CENTRAL CREDIT UNI N
: GRIFFITH DR -

BEAVER’YO"\I OR 97005-8723

TAX ACCOUNT NUMBER
3908031C002600000

DEED OF TRUST

THIS:DEED OF TRUST (“Security Iisteistieni®) is made on - APRIL 23, 1999
LIED LA KENYON o B

("Borra er") -The mxsteexs
PACI C N TITLE

{'Tmstee ) The beneﬁcxary is
SAFEWAY NW CENTRAL CREDIT UNION .
whichi is: orgamzed and existing urider the, laws-of OREGON , and whose
addressis 4875 SW GRIFFITH DR,
BEAVERTON, OR 97005-8723 ("Lender"}. Borrower owes Lender the principal sum of
FIFTY FIVE THOUSAND AND 00/100

Dollars (U.S. $ 55,000.00 )-
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid eartier, due and payable cn MAY 1, 2029
This Security Instrument secures o Lender: (a) the repayment of the debt evidenced 1 Uy the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sams, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevacably grants and conveys to Trustee, in trust, with power of
sale, the following described property located-in KLAMATH County, Oregon:
SEE ATTACHED LEGAL DESC P ION

which has-the address of 15055 PGCKETT ROAD KLAMATH FALLS
ZipCode}  ("Property Address")
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GETHER WT §imp
fixtures now OF Hereatter a part of the
Instrument. All of the foregoing is referred to 10

BORROWER COVENANTS that Borfower-1s lawially , ] o
convey the Property and that the Praperty is unencumbered; €x curpbrasces of
defend generally the title 1o the Property against all Aaims and demands, subjest to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with limited
variations by jurisdiction 10 constitute a uniform security instrument covering real property.

UNIFORM COVEN AMTS. Borrower and as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurznce. Subject to applicable jaw of 1o a written waiver by Lender, Borrower shall pay 0
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a the Property; (b) yearly leasehold payments
or ground remts oA the Property, if an¥s (c) yearly hazard of propesty insuranc s (d) flood insurance premiums.
if any; () yeatly mortgage insur jums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lien of the p i remiums. These items are called "Escrow Ttems.”
Lender may, at any time, collect and hold Funds in an amount not 0 exceed the maximum amount a lender for a tederally
related mortgage loan may require for Borrower’s escrow account under the federal Real Estals Setitement Procedures Act of
{974 as amended from time to time, 12 U.S.C. Section 2601 et seq. {"RESPA"), untess another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not (© exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonzble estimates of expenditures of future
Escrow Items of otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, of entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ftems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the esCrow account, Of
verifying the Escrow tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (0 pay 2 one-time charge for an dent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides @ . ess an agreement is made or
applicable law requires interest 10 be paid, Lender shall not be fequired to pay Borrower any interest o earnings on e Funds.
Borrower and Lender may agree in writing, however, that interest i Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showt i i Fuads and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds beld by Lender exceed the amounts permiteed t0 be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirsmenis of applicable law. If the amount of the Funds beld by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may SO notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. BOFTOWEr shall make up tbe deficiency in no more than
cwelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds heid by Lender. 1f, under paragraph 21, Lender shail acquire or seli the property, Lender, prior to the acquisition of sale
of the Property, shall apply any Funds held by Lender at the time of acquisition OF sale as a credit against the sums secured DY
this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, ail payments received by Lender under paragraphs
1 and 2 shall be applied: first, 0 a0y prepayment charges due under the Note; second, {0 amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributzble 1o the Property
which may auain priority over thie Security Instrument, and leasehold payments OF ground reats, if any. Borrower shall pay
these obligations in the manner in paragraph 2, of if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily furaish to Lender all no ices of amouats to be paid under this paragraph.
If Borrower makes these payments dizectly, Bormower shall promptly furnish to Lender receipts evideacing the payments.

hall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees in

writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests i good faith tbe lien

by, or defends against enforcement of the lien in, legal proceedings W ich in the Lender’s opinion operaie 10 prevent the

enforcement of the lien; of (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

this Security Instrument. If Lender siatermihes that eny part of the Property is subject to a lien W ich may attain priority over

- this Security Instrument, Lender:may & swer a notice identifying the lien. Borrower shall satisfy the lien or take one o
more of the actions set forth above within daysof the giving of natice.
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In the amonnts and for the pericds
) Srrower ‘subject to Lender’s approval
of. fail verage deseribed above,
ts: 3t the Property in accordance with paragraph 7.

shall have the right to hold the policies and renewals,
paid premiums and renewal notices, In the even: ,
Lender may make proof of loss if not made prompily by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall
Property damaged, if the restoration or repair

the Property or to pay sums
s en due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property - acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting from
damage to the Property prior to th. acquisition shall pass to Lender to the extent of the sums secored by this Securiry Insirument
immediately prior to the acquisition.

6. Oceupuncy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall cecupy, estabiish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise shall not be unreasonably withheld, or unless
extenuating circumstanices exis
Property, allow the Property to deteriorate, or
action or proceeding, wheiker
Property or otherwise materially impair the lien created
cure such a default and reinstate, as provided in paragrap
that, in Lender’s good faith determination, precludes
impairment of the lien created by 1 is i
Borrower, during the Ioan appli
to provide Lender with any mat i i i i ote, including, but not limited

i <. If this Security Instrument is on a
Tovisions of the lease. If Borrower acquires fee title to the Property, the
merge unless Lender agrees to the merger in writing.
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is 2 legal proceeding that may significantly affect Lend
proceeding in bankruptcy, probate, for condemnation or forfeiture
pay for whaiever is necess

eys’ fees and entering on the
7. Lender does not have 1o do o,

Security Instrument. Unless Bo €T agree to other terms of
date of disbursement at the Note rae and shall be payabi
payment.

gage insurer approved by Lender. If
to Lender each month a sum equal to
ance coverage lapsed or ceased to
morigage insurance. Loss reserve
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the premiums reguirs 3 GS: >
insurance ends in accordance with any written agréemen 0 d Lenderor: able law.

9, Inspection, Lender or its agent may make reasonable entrigs.upo ‘and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection sp isig reasonabie cause for the inspection.

10. Condamnation. The proceeds of any award or claum for damages, direct of consequential, in connection with 2oy
condemnation or other taking of any part of the Propeity, or for conveyance in liee of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
inarket value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Rorrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds roultiplied by the following fraction: (a) the total
armount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
pefore the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property n which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing of unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bosrower, ot if, after notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply e proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whetber or not then due.

Unless ieader and Berrower otherwise agree in writing, any application of proceeds to principal shall ot extend or
postpone the due dmte of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any Successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shal! not be required to
commence proseedings against any Successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demznd made by the original Borrower or Borrower's
successors in interest. Any ferbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agresments shall be jrint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to rmorigage, grant and convey that
Botrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; asd (c) agrees thas Lender and any other Borrower may agree io extend, modify, forbear or
make any zccomipodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which se’s maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges cotlected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount mecessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender .nay choose (o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail valess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shail be deemed to have been given to Borrower of Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Borrower’s Copy. Borrower shall be given ooe coaformed copy of the Note and of this Security Instrument.

17. Transfer of the Property ora Reneficiai Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sotd or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its opuon, Tequire immediate pavment in full of all sums secured by this
Security [ostrament. However, this option shall not be erercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrumeai.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a pericd of not
less than 30 days from the date the notice is deliversd or mailed within which Borrower must pay all sums secured by this
Security Instrument, I Borrower fails to pay these suins prios to.the éxpiration of this period, Lender may invoke any remedies
peftmitted by this Security Instrument wittiout further fiotice ‘ot datriand on Borrower.
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{Check apphcable bex(e"}}
[X] Adjustable Rate Rider [] Condominium Rider (X7 1-4 Famity Rider
Graduated Payment Rider ___| Plafined Unit Development Rider || Biweekly Payment Rider
Balloon Rider L..| Rate Tmprovement Rider { ] second Home Rider
[ _]va Rider [l othex(s) fspecify]

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it. \%
\m& 8 (\L Km NS (seal)

Witnesses:
@N RENYON \ Bowsver

{Seal}
-Berrower

(Seal)

~Borrowsr

STATE OF OREGON, County ss;
On this 23 day of ABRIL 1988 | personally appeared the above named
LINDA A KENYON
and acknowledged
the foregoing instrumesit to be his/her voluptary act and deed.

My Commission E: O - Before me:

- et 3 - “" )
NOTARY PUBLIGOREGOM
-l COMMISSION NO 91644, .
MY CONMISSION EXPIRES JUN 15,2002 | M O <ocths e

Notary Public for Oregot

388
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PARCEL 1

A tract of land situated in the SW1/4 of Section 31, Township 39 South, Range 8 East of the
Willamette Meridian, Klamath County, Oregon, more particularly described as follows:

Beginning at the Northeast corner of Lot 1, Block 1, RIVERSIDE ADDITION TO THE CITY OF
KENO, OREGON, said 2poim being on the Westerly boundary of the Ashland-Klamath Falls
Highway; thence North 25 degrees 15’ East along said boundary a distance of 68.0 feet;

thence North 42 degrees 05’ West a distance of 434.8 fect to a point that bears North 25

dngrees 15' East a distance of 20.0 feet from the Northwest corner of Lot 4, Block 1,

RIVERSIDE ADDITION to the City of Keno, Oregon; thence South 25 degrees 15’ West a distance
of 20.0 feet to the Northwest corner of said Lot4; thence South 36 degrees 30’ East along

the Northeasterly boundary of said RIVERSIDE ADDITION to Keno, Oregon, a distance of 435.5
feet, more or less, to the point of beginning.

PARCEL 2

That portion of Lot 1, Block 1, RIVERSIDE ADDITION TO KENO Doten), Oregen, in the County
of Kiamath, State of Oregon, being at a point which is the Northeasterly corner of said Lot

1, and thence Southwesterly 88 feet parallel to the State Highway and along the Easterly

line of said Lot 1; thence Northwesterly 185.5 feet, more or less, to a point on the

Northwesterly line of said Lot 1, which is 156 feet Southwesterly along said lot line from

the Northwesterly corner of said Lot 1; thence Northeasterly along the Westerl line of

said Lot 1, 156 feet to the Northeasterly line of said Lot 1; thence 185.5 feet terly

along the Northeasterly line of said Lot | to the place of beginning, and being the

Northeasterly portion of Lot 1, Block 1, of Riverside Addition to Keno (Doten), Oregon,

EXCEPT that portion described as follows:

All that part of Lot 1, Block 1, of RIVERSIDE ADDITION TO KENO, Klamath County, Oregon,
lying Northwesterly of a line which is parallel to and 20 feet Southeasterly from the
Northwesterly line of said Lot 1, all according to the duly recorded plat of said Riverside

Addition to Keno, Oregon.
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23 day of APRIL ,
1999 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument®) of the same date given by the undercigned (the
"Borrower”) to. secure Borrower's Adjustable-Rate Note (the "Note") to

SAFEWAY NW CENTRAL CREDIT UNION

(the "Lender”) of the same date and covering the Property described in the Security Instrument and
located at:

15055 PUCKETT ROAD
KLAMATH FALLS, OREGON 97601
[Propeity Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LINHTS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further govenant and agree as follows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial iterest it 7.800 . The Note provides for
changes in the interest rate and the monihiy payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT THANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of MAY , 2002 .
and on that day every 12th month thereafter. Each date on which my ioterest rate could change is cailed a
“Change Date.”

(B) The Index

Beginning with the first Change Date, my interest raie will be based on an Index. The *index” is the

weekly average yield on Usited States Treasury securities adjusted to a constant maturity of 1 year, as

MULTISTATE ADJUSTABLE RATE RIDER - ABEM 5-2 -Single Family- Fannls WisaiFreddie Mac Uniform Instrument

%8221 (9705}
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made available by the Federa! Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is catled the "Cuzrent Index. ”

If the Index is no longer available, the Note Holder will choose a new Index which is based upon
comparable information, The Note Holder will give me notice of this choice.

(€) Caiculation of Changes

Before each Change Date, the Note Holder will calculate my pew interest rate by adding

FOUR AND .6500 percentage point(s)
( + 4.6500 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate uatil the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
tepay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calcularion will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate { am required to pay at the first Change Date will not be greater than
11.8000 % or less than 9.2500 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than two percentage points (2.0%)
from the rate of interest ! have been paying for the preceding twelve months. My interest rate will never be
greater than 15.4400 %

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly paymen: beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(I Notice of Changes

The Note Holder will deliver or mail to me a netice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me aad also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shali not exercise this option if: (a) Borrower causes to be submitted to Lender
information required by Lender to evalitate meimended transferee as if a.new loan we:eg.'s?f‘maﬂe o the
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transferee; and () Lender reasonably determines th
assumption and that the risk of a breach of any ¢

acceptable 0 Lender.

at Lender's security will not be impaired BY the loan
ovenant of agreement in this Security Instroment is

To the extent permitted DY applicable law, Lender may charge a reasonable fee as a condition ©
Lender’s consent {0 (he loan assumption. Lender may also require the transferes to sign an assumption

agresment that is acceptable 0 Lender and that

obligates the transferes 10 keep all the promises and

agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of pot less than 30 days from the date the notice is

delivered or mailed within which Borrower must_pay
jon of this peried, Lender may invoke any remedies

permitted by this Security Instruraent without further notice of demand on Borrower.

Borrower fails to pay these sums prior to the exp

all sums secured by this Security Instrumesnt. i

RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Raie Rider.

__.-_________________—-——-—-———'"—"_
-B

orfower

________________.____-————-—-‘-"' (Seal)
’ -Borrower

(Seal)

-Borrower

T (Seal)

-Borrower

(Seal)

7 ' -Borrower

Form 3111 3/85




1:4 FAMILY, RIDE

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 23 day of APRIL, 18%% ,
and is incorporated into and shail be deemed to amend and supplement the Mortgage. Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned {tbe "Borrower”) to
secure Borrower’s Note to

SAFEWAY NW CENTRAL CREDIT UNION
(the
“Lendsr”) of the same date and covering the Property described in the Security Instrument and located at:

15055 PUCKETT ROAD
KLAMATH FALLS, OREGON 97601
[Propenty Address]

1.4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Secusiny
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items are added to the Property
description, and shall also constitute the Property covered by the Security Insirument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or intended to
be used in connection with the Property, including, but not limited to, those for the purposes of supplying
or distributing heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparaius, plumbing, bath tubs, water heaters, water closets, sinks.
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, StOrm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and artached
floor coverings now or hereafter attached fo the Property, all of which, including replacements and
additions thereto, shall be deemed to be and remain 2 part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the Security Instrument (or the
leasehold cstate if the Security Instrument is on 8 leasehold) are referred to in this 1-4 Family Rider and the
Security Instrument as the “Property.”

MULTISTATE 1- 4 FAMILY RiDER - Fannls MaalFreddie Mac Uniform Instrument Initials: ’g
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laws, ordinances,
8overnmenta} body applicabje io the Property,

C. SUBCRDINATE LIENS, Except a3 permitted by federg] law, Borrower shall not aljow any lien
inferior to the Security Instrument 1o be perfected against the Property withoyr Lender’s prior writren
permission.

D. RENT Loss INSURANCE,
the other hazards for which insurance ig

E. "BORROWER

and to execute
“lease” shajj mean

has given Borrower notice o
has given notice to the tenani(s)

inadequacy of the Praperty g5 security,

A : Initiats: V-
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If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before or afier giving notice of default to Borrower. However,
Lender, or Lender’s agenis or 2 judicially appointed receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any dilault or invalidate any other right or remedy of
Lender. This assignment of Rents of the Propeity shalt terminate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an interest shiall be a'beach under the Security Instrument and Lender may invoke any of
the remedies permitied by the Security Instrupent.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

‘\g& R ‘-\v/\; 1 AV Sty (Seal)

LINDE A KENYON -Bdrower “Borrower

~
— ) (Sead) (Seal)

-Bomowser -Borrower

{Seal) , (Seal)

-Borrower . -Borrower

(Seal) (Seal)
-Borrower -Borrowes

. 1- 388
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STATE OF OREGON : COUNTY OF KLAMATH:

Filed for record at request of merititle. the 27th day
of April AD., 1998 a = 45 o'clock e M., and duly recorded in Vol. M99 ,
of Mortgages onPage 15797

Lind'n Smith, County (Elerk
$70.00 by




