Aixr Fresno

alled ngpD") -

gervicing
California

secur
(“Lender's

ntl

concurre
endeX

nt to L
he Lender

to ¢t

ijen P
the property.

the the parties and €O

a lean ro ounel: eed 8% follows:

or extensions

lien of the

(1)
thereof,,

spn beed of T

o N gubordiné

Reach JWE 03/29/99




{2) Lender would not make its loan without this subordination
agreement.

{3) Lender will not make any additional advances under Lender’'s
Deed of Trust except such disburseme ts which become necessary to
protect its security interest and for which Owner is liable under
Lender’s Deed of Trust and note. Any lien upon the property
securing repayment of additdional advances ©or monies due as 2

result of a default interest rate shall be subordinate to the
1ien of the sBA Deed of Trust.

{47 This agreement shall be the whcle and only agreement with
regard to the subordination of the SBA Deed of Trust to Lender's
peed of Trust.

(5) Except as expressly provided herein, this agreement shall
not operate or be construed to alter theﬂpriority of the SBA Deed
of Trust with regard o any legal or equitable interest in the
property. owner and Lender shall hold SB2& harmless from any
impairment of its lien (with regard to any third party} which 1%
occasioned by this subordination.

(6) A default in the obligation secured by the render's Deed of
Trust may be cured (including purchase of the property at
foreclosure aale) by the SBA via cash, certified funds or a
United States Treasury check, at the option of the SBA.
provisions for & so-called wgefault rate of interest” or any
similar penalty paymeﬁt that may be contained within the Lender’s
Deed of Trust are jinapplicable to SBA.

(7) This subordination agreement is woid if mnot duly executed
by Owner, Lender, SBE, the SBA Borrower (s) and all Guarantors of
the SBA loan.

Notice: This subordination agreewmant contains a provision which may
‘allow the persen obligated on your real propexty security e obtain a
yozn a portion of which may ‘expended:’ £OX other. purposes than
improvement of the land.
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Filed for record at request of Amerititle the 27th day

of April AD, 1999 a 3:45 M. and duly recorded in Vol M99 .
of ' on Page 15810 .

Lmda Smith, Co, nty Clerk




