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THISDEEDOF’I’RUSszmadethzs NG i g OfAPRLL 51 betwoen the Grantor(s),
MlLDR:B‘“MOORE AND- NEWTON MOORE o . -

“B‘IA BENﬁFICIAL MORTGAGE co.
whose address is

WHEREAS, Borrower is, indebted: 40, Lender in the principal sum of.$ .4,713.09 .
evidenced by Borrower's Loan Agreefnent dated APRIL 22, 1988 _ and .any exiensions of rencwals thereof
(including those. pursuant 10 any Renegotiable Rate. Agreemh) {herein- 2 "Note"), providing for monthly installments of
principal and interest, including any adjustments to-thes amount of payfients,of: the contract rate if that rate is vanable,
with the balance of the indebtedness, if not sooner pa:d, due and payableon APRIL- 22, 2008

]

TO SECURE to Lender the repayment o*' (1) the indebtedness evidenced by the Note, with interest thereon,
including any increases if the contract rateiis variable;:{2) future advances vrider any’ Revolving Loan Agreement; (3) the
payment of all other sums, with mterestmereon, -advariced in accordance herewith to protect the security of this Deed of
Tfust' and {4) the per ¥ : otrower herein contained, Borrower in consideration
of the ‘{raebteds ws*"nerem irect d ;fj “¢reated; i iy gfam:s and ‘conveys to Trustee, in trust, with
ortgag ! i anailénder's su 5'and 3351gns the following described
' of i L gaye o ) State
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provided in the Note, .. . . e .

2. Punds for Texes and Insurance. Subject to applicable law or wajver by Lender, Borrower shalj pay to Lender
on the day monthly payments of principal .nd interest are payable under the Note, until the Note is paid in full, a
sum (herein "Funds") equal 1o onetwelfth of the yearly taxes and assessments (including condominium and planned
unit development assessments if an; R" ?f attain’ Priogjty averithis Deed of Trust and ground rents on the
Property, if any, sarl; mium installménts for hazard insurance, plus one-twelfth of yearly

ments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to
make such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior
mortgage or deed of trust if such holder js an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Fedéral or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pay said tazes, assessments, insurance premiums and ground rents. Lender may not charge for so
holding and applying the Funds, analyzing said accoun ifyi ili i i
Lender pays Borrower interest on the Funds
Lender may agree in w H Deed of Trust that interest an the Funds shall be paid to
Borrower, and uniess such agreement is made or applicable law requires such interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, withour charge, an

he Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds are pledged as additional security for the sums secured by this Deed of Trust.
i Funds payable prior to the due dates

1s as they fall due,
payments as Lender

-pof: payment in full of all sums seeured by this Deed of Trust, Lender shail promptly refund to Borrower any
Funds held by Lender. If under pdragraply 17 heréof the Property is sold or the Property is otherwise acquired by
Lender, Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender,
any Funds held by Lender at the time of application as a credit against the sums secured by this Deed of Trust.

- 3. Applicatio 5 -applic 'law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 he pplied by Lender first in payment of amounts payable to Lender by
2OrfOwer under paragraph 2 hereof, then 1o interest, payable at the applicable Contract Rate, and then to the principal
of .the Note, .

4. Prior Mortgages and Deed of . Trust; Chazges; Liens. Borrower shall

Deed of Trust, and leasehold paymen
ard Insurance.
i " and such other hazards as Lender
uvire. The insurance carrier providing the
to approval by Lender, provided, that such approval shail not be
All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall
rtgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold
als thereof, subject to the terms of any mortgage, deed of irust or other security agreement with
a lien which has priority over this Deed of Trust.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower,
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal
of the Property damaged, if the restoration or repair is economi i
the restoration or repair is not economically

principal shall not extend or

change the amount of the

. Dorrower’s rights to any insurance policies and
2 shall ‘pass to Lender to the exstent of the sums

02-08-92 por ) OR007922




