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391k DEED OF TRUST

THI{ DEED OF TRUST ("Security Instrument") is madz on  Apxil 21, 1999 . Tle grantor is
Don D Newcomb Jr and Teresa E. Newcomb

("Borrower™), The trustes is Regional Trustee Services Corp.

{"Trustz¢"). The beneficiary is GN Mortgage Corpcration ,a Wisconsin Corporation

which is srgonized and existing under the laws of Wisceasin , and whose
address i; 4200 Meadows Drive, Suite 2104, Lake Oswego, OR 97033
("Lender™). Borrower owe: Lender the principal sum of

Sixty Three Thousand Three Hundred and No/100
Dollars (U.S. § 63,300.00 .

This debi is evidenced by Borrower’s aote dated the same date as this Security Instrumant (*Note™). which provides for mouthiy
payments, with the full debt, if not paid carlier, due and payable on May 1, 2014 . This Secu:ity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, sdvanced under paragraph 7 to protact the security of
this Secu ity Instrument; and (c) the perforinance of Borrower’s covenants and agresments under this Sesurity Instrument and the
Note. For this purpose, Borrower irrevocably grants and conveys to Trustee. in trust, with power of sale. thz following describe.
property ‘ocated in KLAMRTH  County, Oregon

Lot 29, Elock ¢ of Wagon Trail Acreagas Number One, First Addition, according

tc the official plat thereof on file in the office of the County Cler:s of

Klamath County, Oregon.

which ha: the address of 1865 Ladigo Court, : iStrest, G
Oregor. 97738 iZip Code] ("Property Address"):
OREGON- Single Family  -FNMA/FHLMC UNIFORM '
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TGS ITHER WiTH &ll the improvenients now or hereafler zrected on the propesty, and all eisem:nts, appurtenances, and
fixtures 1ow or hiereaiter a part of the property. All replacements and additions shall elso be covared by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate bercby conveyed srd bas the right to grant and
convey the Properly and that the Property is unencumbered, except for eacumbrances of record. Bormwer warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifonm covenants with limited
variations by jurisdiction to constitute 3 uniform security instrument covering real property.

UNI'ORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Pavment of Principal and Interest; Prepayment and Late Charges. Borrower shall premptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepsyment and late charges due under the Note.

2. Funds for Taxes ond Insurance.  Subject to applicable lew or to a written waiver by Lender, Berrower shall pay to
Lender o1 the day mouthly payments are due under the Note, until the Nete is paid in full, a sum ("Funds”) for: () yeauly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or greund rent3 on the Progerty, if any; (¢) yearly hazard or property insurance preminme; (d) yearly flood insurance premiums, if
any; (2) vearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the psyment of mertgage insurance premiunc. These item:s are called "Escrow Jtems.”
Lender neay, at any time, collect and hold Funds in an amount not to exceed the maximum amourt a lendzr for a federeliy related
morigage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 #¢ seq. {"RESPA"), unless another law that applies to the Funds sets a [esser
amount. [f so, Lender may, at any time, cc.lect and hold Funds in an amount noi to exceed the lesser amount. Lender miay
estimate the amount of Funds due on the basis of current data and reasonsble estimates of expenditures of future Escrow ltems or
otherwisc in accordance with applicable law.

The “unds shall be heid in an institution whoss deposits are insured by a federal ngency, instrunenelity. or entity (including
Lender, ‘f Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrew sccount, or verifyirg
the Escrew Items, unless Lander pays Borrower in‘erest on the Funds and applicabls law permits Lznder to make such a charge.
However, Lender muy require Borrower to pay a one-time charge for an independent real estate tax roperiing service used by
Lender in conmnection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable inw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and
Lender mey agree in writing, however, that interest shall be paid or the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds ar= pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower for
the excass Funds in accordance with the requirements of applicable law. If the amount of the Funus held by Leuder ot any time is
not sufficient to pay the Escrow Items when due, Lender may so notity Borrewer in writing, and, in such case Borrower shall pay
to Lender the ameunt necessary o make up the deficiency. Borrower shall make up the deficicncy in ro mere than tweive
monthly »ayments, at Lender’s sole discretion.

Upor: payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
keld by Lander. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior fo the acquisition er saie of tne
Troperty. shall apply any Fuads held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security nstrument.

3. Aaplication of Payments,  Unless applicabls law provides otherwise, all payments receiver by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under puragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Ba' ower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which raiy altain priority over this Security Instrument, and leasehold payments cr ground rents, if any. Eorrower shall pay thesc
obligations in ths manner provided in paragreph 2, or if not paid in that manner, Borrewer shall pay tham on time directiy to the
person owed payment. Borrower shall promptly furnish tc Lender all notices of amicunts to be paid under this paragreph. If
Borrowe: makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paynients.

Borrower shall promptly discharge any lien which has priority over this Security Instrumert unless Borrower: (&} agrees in
writing t the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) coatests in good faith the lien
by, or defends agninst enforcement of ths lien in, lagel proceedings which in the Lender's opinion oporate to prevent the
enforcement of the lien; or (2) secures from the holder of the lien an agreement sstisfactory to Leader subordinating the lien to
this Security Insiruraent. If Lender deteimines that any part of the Property is subject to a lien which may attzin priority over this
Security Instrument, Lender may give Borrower « notice identifying the lien. Borrower shafl satisfh the lien or take one or more
of the ac.icns se: forth above witain 10 daya of the giving of netice.

§. Hazard er Property Insurance, Borrower shall keep th> improvemrnis now existing or prreafter crected on the
Praperty insured ggainst loss by fire, hazards included within the term "extended coverage™ and any cther hazards, insludiag
floods o+ flooding, for which Lendsr requires insuranca. This insuraace shali be maiatained in the amcunts and for the periods
that Lender requires. The insurance carrier providing the insursnce shali be chousea by Borrower subject to Lender’s approval
which siall not be unreasoanbly withheld. ¥ Borrower faild to rosintain coverage described sbove, Lendar may. af Lender’s
option, 3tain covarage to protect Leuder's rights in the Property iz actordance with peragraph 7.
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All insurance policies and reaswals shall be acceptable to Lendor and shell include a stancard morigage clause. Lendsr shall
have: the right to hold the policies and renewals, If Lender requires, Sorrower shall prowmptly give to Lender all recsiply of paid
preriiums aad renewal noticas. Tu the event of loss, Borvower shall give prompt notico to the inurance csrrier and Lender, Lender
may make procf of losa if not made promptly by Borrower.

Joless Lender and Bortower viherwise agree in writing, insuranco proceeds shall be spplied to restoration or repeir of the
Property damaged, if the sestoration oy rpair is economically feasible and Lender's security is not lessened. If the restoration or
repar is mot economically fzasible or Lender's security would be lessened, the insurance proceeds shali be applied to the sums
cecuced by this Security instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Proparty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settic a claim, then
Lencor may collect the insurance proceeds. Lender may use the proceeds te repair or restore ths Property or to pay sums securai
by thit Security Instrument, whether or ng: then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicaticn of proceeds to principal simil not extend or postnone
the due date of the monthly payments referred to in paragraphs { and 2 or change the amount of the pavments. If under pamagrarh
21 the Property is scquired by Lender, Borrower's right to eny insurance policies and procexds resuliing frem damage 1o the

Prop:rty prior to the acquisition shl pass te Lender to the extent of the sums sconred by this Security Instrumen: Lmmadicgely
prior to the acquisition.

6. Qecupancy, Preseyvation, Maintenance and Protection of the Property; Borrewer's Loaa Application; Leaschelds,
Borrower shall oceupy, estabiish, rud use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument aad shall continue to occupy the Property as Borrower's principal rusidence for at lesst one year after the
date of cccupancy, unless Lender otherwise agrees in writing, which consent chall not be unreasonably withheld, or unless
extenusting circumstances exist whish are beyond Borrover's control. Borrower shall not destroy, damege or impair the Property,
allow the Praperty to detsriorate, or commit waste on the Property. Borrower shall be in dofaulc i any forfeiture action or
proceding, whethar civil or criminal, is begun that in Lerder's good faith Judgment could result in forfeiture of the Property or
othecwise materially impair the fien created by this Security Iustrument or Lender's security intsrest. Borrower may cure such a

efzut and reinstate, as provided in paragraph 18, i i oceeding to be dismissed with a ruling that, i
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other materinl impairmaent of
the licn created by this Security Instrument or Lender's security interest. Borvower shall afso be in defait if Berrover, during the
lean «pplication process, gave materially false or innccurate information or siatements to Lender {or friles to provide Lender with
any raaterial information) in connection with the lour: evidenced by the Note, weludiag, but nor limited to, representations
conceining Borrower’s occupancy of the Property as a principal residance. If this Security Instrurient is on 2 leasehold. Borrovrer
shell comply with all ths provisions of the lease. If Borrower acquires fee title ic the Property. the lessehoid and the fee titis shall
not merge unless Lender agrees to the merger in wiiting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenniis and sgresments contained in
this Security Instrument, or there is a legal proceeding that muy significantly affect Lender’s rights in the Property (such as a
procecding in baskruptcy, probate, for condemnation os forfeiturz or to enforce laws or reguiations), then Lender may do and pay
for whatever is necessary e proteci the valuo of ths Property and Lender’s rights in the Property. Lendes's actions may jnclude
paying sny sums secured by a lien which has priority over this Security Instrument, sppearing in cour, paying reasonsble
attomeys’ fees and entering on the Property to make repairs. Although Lender iy take action under this paragrapt 7, Lender
does nat have to do so.

Ary amounts disbursed by Lender under this paragraph 7 shail become addicional debt of Borrower secured by this Secusity
Instruraent. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear intzrest from the date of
distier zment at the Note rate and shell bo payabie, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of mauking the loen secured by this Security
Instrurient, Borrower shall pay the premiums required to maintain the mertgage insurance in effect. I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums raquired to
cbtain coverags substantially equivalent to the morfgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternats mortgage insurer approved by Lender. If
substariiaily equivalent mortgage insurance coversge is no; available, Borrower shall pay to Lender each month a sum equal to
one-twolfth of the yeariy mortgags insurance premium being paid by Borrower when the irsurance coverage lapsed or ceased to
be in cffect. Lender will accept, use and retain these payments as a loss reserve in liev of morgage insurance. Loss reserve
paymeits may no longer be required, at the option of Lender, if mortgage insurance coverzge (in the amount and for the period
that Lesder requires) provided by en insurer approved by Lender again becomes available and is obtainsd. Isorrower shal) pay the
premiuins required to maintain mortgage insurance in effect, or to provide a loss reserve, unti! the requirsment for mortgage
insuran e ends in sccordance with any written agresinent between Bocrower and Lender or applicabie law,

9. ‘nspection. Lender or its agent may make reasonable entries upon and inspections of tis Property. Lender shall give
Borrow :r notics at the tims of or prios ic an inspection specifying reasonabls causs for the inspection,

0. Condemnation. The proceeds of any award or claim for dasaages, direct or consequentie!, in connection with any
condemantion or other taking of any part of the Property, or vor conveyance in licu of conderan:tion, arc hereby essigned and
shall be paid to Leader.
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o the event of 2 toial taking of the Property, the proceeds shall be applicd to the suing pezured! by this Security Instrument,
whe her or uot thea due, with any excess paid to Borrower, In the ovent of & partind taking of the Property in which the fair market
valus of the Property immediately befors the taking is equal to or greater than the amount of the sums secured by this Security
Instiament irunediately before the taking, uniess Borrower cnd Lendor otherwise agree in writing, the sems sesured by this
Secvrity Instrument shall bo reduced by the amount of the proce=ds multiplied by the following fraction: (2} the total amounz of
the cums secured immediately bofore the taking, divided by (b) the fal market vale of tie Property immedintely before the
takirg. Any balance shall be paid to Borrower. In the event of « partial taking of tho Property in whiza ths fair market valus of the
Proparty immediately befors the taking is less than the amount of the sums secired immedictely before the taking, urless
Borrower and Leniler ctherwise agreo in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sum: secured by this Security Instrument whether or nat the sums are then due.

If the Property is abardoned by Borrower, or if, after notice by Lender to Borrower that the condenmor offers to make an
award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice s given, Lender
is au:horized to collect and apply the proceeds, st its option, either to restoration or repair of fte Properiy or to the sums sscured
by this Security Insirument, whather or not then dus.

Unless Lender and Borrower otherwise agree in wriling, sny application of proceeds to prinzipal shall not extend or postpone
the due date of the monthly paymants refzrred to in paragraphs | and 2 cr change the amount of such payinenis.

‘1. Berrower Nei Released; Forbearance By Lender Not a Waiver., Extension of the time for payment or modification
of amortization of the sums secured by this Sccurity instrument granted by Lender to any successor in interest of Borrower shall
fot cperwe to ralease the lisbility of the original Borrower or Borrower’s successors i interes:, Lender shall not be required 1o
comiencs proceedings ageinst any successor in interest or refise to extend time for payrnent or otherwise modify amortization of
the sums secwied by this Secudty Wistrument by reason of any demand miade by tire original Borrower o Borrower's successors
in intrest. Any forbesrance by Lender in exercising any right or remedy shall not be & waiver of or preciude the exercise of &ny
right or remedy.

i2. Successoie and Assigns Bound; Joint and Several Lianility; Co-signers. The covenants and agreements  of this
Sscutity Instrapient shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenasts and agreements shall be joint and saveral. Any Borrower wiho co-signe this Securiny
Instroment but does not execute the Note: {n) is co-signing this Security Instrument only to mongage. grant and convey that
Borrewer's interest in the Propesty under the terins of this Security lostrument; (%) is not persopally obligated to pay the sums
securad by this Security Instrument; and (c) agrees that Lencer and any other Borrower may ngree to oxiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withou: that Borrawer's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to & law whiclt sets maximum loan crarges.
and ti.at law is finaliy interpreted so that the interest or other lean charges cotlectad or to be collzcted in connection with the lesn
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount nece isary to reduce the charge to the
penuiited limit; and (b) any sums already collected fro Borrawer which excosded perraitted limits will be refunded (o Borrower,
Lendcr may choose to make this refund by reducing the principal owed under the Note or by naking a direct payment 10
Borrower. If 2 retund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
undzr the Noze.

14, Notices. Any notico to Borrower provided for in this Security Instrument shall be given by delis ering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be dirccied to the Property Address or
any o.her address Borrower designates by notice to Lender. Ary notice to Lender shall be givea by first class mail 1o Lendar's
addre.s stated hersin or any other sddress Lender designates by notice to Borrawer. ny notice provided for in thiz Security
Instrunent shall be deemed to have been given to Burrower or Lender when given as provided in tais paragrapb.

L3, Governing Law; Severability. This Security Tostrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumeni or the Nete
conflicts with applicable law, such conflict shall nct affect other provisions of this Security Instrument or the Nete which can be
giver offect witheut the conflicting provision. To this end tho provisicns of this Sscurity Instrument and the Mote are declared (o
be severatie.

36. Berrower’s Copy. Borrower shall be given one confermed copy of the Note and of this Security ‘nstrumeni.

17. Transfer of the Property or a Beueficiz! Interest in Borrower, I ali or any pari of the Property or any interest in it is
sold or teansferred (or if a boneficial interest in Borrower §s sold or transferred end Borrower is not a natural person) without
Lende ’s prior writtens consent, Lender may, a¢ ile option, require immediale paymant in full of all sums secured by this Sacurity
Instrutaent. Howaver, this option shall not be exercised by Lender if exercise i3 prohibited by faderal law as of the date ~f this
Seceuriy Instrument.

If Lender exercises tais spiion, Lender shal! give Borrower notice of ecceleration. The notice shail provide a period of not less
than 3) deys from the date the notice is delivered or rnailed within which Borrower must pay ali sums secured by this Security
Instruraerd. If Borrower [uils to pay these sums prior to the expiration of this period, Lende- mey inveks any remedies permitted
by this Security Instrument without further notice or demand cn Borrower.

18. Borrowes’s Right to Reinstate. f Borrower wmoets certain couditions. Borrower shali have the right to have
enforcement of this Security Instrument discontinued at “ny tisne prior to the earlier of: (a) 5 days {or such other period as
appliceble law may specify for reinstatement) befors sale of the Property pursuant to any power of sule contained in this Security
Instruraent; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are thet Borrower: {a) pays Lender all
sums which then would be due nnder this Security Instrument and the Note s if no accelerstin had oceurred; (b) cures any
default of any other covenanis or agreements; (¢) pays all expenses incurred in enfercing this Security Instrunent, including, b
not linvited to, reasonsble attorneys’ facs; and () takes such action us Lerdes raay teasonsbly require 1o assure thay the lisn of this
Securiiy instrunient, Lendezr’s righis in the Property and Borrower's cbligation to pay the rums secured by this Security
Instrumien: shall coatinue unchanged. Upon reinstaternent by Borrower, this Secvrity Instrumest and the obligations secured
hereby shall remain fully offective &3 if no accelsration had occurred, However, this right te reinst.us shall not apply in the case of

sccelar wion under parageaph 17. ~
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12, Saje of Note; Change of Loan Servicer,  The Not: or a partial jntesest in the Note (icgether with this Security
Inst wraent) may be sold cne or more times without peior notive to Borrower, A sele may result in s chavga in the entity (known
s the "Loan Servicer™) that collects monthly paymeets dus under the Note and thig Security In: tnament. There akso may be one or
mor: changes of ihe Long Servicer unreluted to a sals of the Note, If there je » change of ths Loan Servicer. Forrower =
given written notice of the changs in nccordance with paragrapi: 14 abovo and applicable law. The rotize will statz the aore
addiess of the new Lean Servicor and the address to which payments should bs made. The zotize will also contain any othe
info mation requirad by applicabie law,

20. Hazardous Substances, Borrower shall rot cause «r permit the presence, use, dispozal, siorage, or release of any
Haz wdous Substances on or in the Property. Borrowar shall nct da, nor allow anyone else to do, anyihing affecting the Property
that is in violatien of any Environments] [aw, The preceding two sentences shall fios apply to the prusence, use, or storage oa the
Progerty of smail quantities of Hezardcus Substences that are generally cecognized to be appTapTisie to somual residential uses
and ‘0 inaintenance of the Property.

Horrower shall oromptly sive Lender written notice of eny investigation, claim, demand, lavsuii or other aclion by ans
Sovernmental or reguiatiry agency or private patty involving the Property and any Hazandous Substanc. or Environmental Law
of which Borrower has actua; knowlzdge. If Borrower learns, or is nstified by any governmenta! or reguiatory authority, that any
removal or other remediation of any Hazarious Subsiancs affecting the Preperty is necessary, Barrowsr shall promptiy teke all
nece: sary semedial actions in accerdance with Eavironmental Law.

A8 used in this paragrapk 20, "Hazerdows Substances” are thase substances defined as txic or hezardous subsiances by
Enviicnmental Law and the following substances: gusoline, kercsene, oiher flammable or toxic peiroleum vroduets, toxje
pesticides and horbicides, volatile soivents, materisls containing ashestos or forinddehyde, and radioactive materials, As used jp
this yargraph 20, “Environmentsl Law" means federal laws and laws of the jurisdiction where the Propurty is located that relate
te health, safety or environmental piotection,

NON-UNIFORM COVENANTS. Borvower and Lender further covenan! and ayree as follow.

21 Acceleration; Remedies, Lender shali give notice to Borrower prior to acceleration Dollowing Borrower’s breach of
any covenant or agrewment in this Security Instrument ibut not prior to acccleration under paragraph 17 unless
applicable low provides atherwisz;, The notice shall specify: (a) the default; () the sction reguired to cure the defaul; (¢)
& date, net less than 39 days from the date the notice is given to Borrower, by which the defauit must be cured; and ()
that faiture 10 cure the default on or hefore the date specified in the notice may reselt in acveleration of the sume secured
by this Security Instrument and sale of the Property. The notice shalf further inform Rorrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-exisience of a deault or any other defense of
Berrower to acceleration and sale. 17 the default is rot cured on or hefore the date specificd in the uctice, Lender, at ifs
optior, may require immediate payment in full of all sums secured by this S¢curity Inssrurient withou further demand
and mway invoke the power of sale and any other remedies periniited by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 2%, including, bui net limited {0, reasonable
attornays’ fees ond costs of title evidence,

If Leader invokes the power of sale, Lender shall execute or cause Trustee to executs u wrilten notice of the occurrence
of an svent of default and of Lender’s election to cause the Property to be sold and shall cavse such notice to be recorded
in each counvy in which any part of the Property is lovated. Lender or Trustee shall give notice of sale in the manner
preseribed by applicable law to Borrower and te other nersoas preseribed by applicable law, Aficr the time required by
applic:ible lav, Trusiee, without demand on Borrower, shall sel} the Property at public avciion to the highest bidder art the
time and vlace and under the terms designated in the notice of saje in ove or more parcels and in any order Trustee
deterirines, Trustee may postpone sale of all or any parcel of the Property by public annovncement at the time and place
of any preciousiy scheduled sale. Lender or ity designee may purchase the Progerty at any sate,

Tristee siali deliver to the purchaser Tiusiee’s deed coaveying the Property without any coverant or watraaty,
expres.ed or implied, The racitals in the Trestee’s deed shall be prima facie evidence of the :ruth of the statements made
thercin. Trustee shall apply the preceeds of the sule in the fellowing order: (a) to al expenses of the sale, including, but not
limited to, reasonable Trusice’s and atternevs* fees; () to all sums secured by ihis Security Instrusment: and {c) any excess
to the person or persons legally entitled to it.

22. Reconveyance, Upon paymicnt of ali sums secured by thiz Security Instruraent, Lender shail request Trustee to reconvey
the Proserty and shall surrender this Security Instrument and all nates evidencing debt secured by this Security Instrument (o
Trustee. Trusics shall recoavsy the Froperty without warranty and without charge to the person or pecsons fegally entiiled o jt.
Such peron or persons shall pay aay recordution costs,

23. Substitute Trustes, Lender may, from tim: 1o time, remove Trustes und appoint & successor trustes to any Trustee
appointed hereunder, Mitheur vonveyance of the Preperty, the muceessor truiteo shall succeed to all the title, power and duties
conferred upon Trustes horein and by applicable law,

24, Attornays’ Fees,  As used in thie Security Instrument and in the Note, “attorneys’ fees™ shall jacivds eny attorneys’ fees
awarded by an appsilate coust,

Fom: 3038 300,
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13, Riders to this Security Insteament.  If one or more ridexs are executad by Borrower and recordad together with th
Security Instrument, the cuvenants end agrecments of sach such rider shall be iscorporated into and shall amend aad supplenicm
the covenants aid agreements of this Security Nustrument s if the rider(c) were a peist of this Security Instiument
[Chek appiicable box{es)}
i Adjustable Rate Rider {:] Condoninium Rider
[j Graduated Peyment Ride [K] Planned Unit Developrient Rider

(2 [__J Biweckly Peyment Rider
(] Balioon Ride: I Rate Improvemesat Ricder

— [ riecord Bome Rider
] VA Rider [ Other(s) fs pocify}

BY SIGNING BELOW, Borrower nzcepts and agrees to the terms snd covenmnts contain
any 1ider(s) oxecnld by Borrower and recorded wiih it.
Wiin rsses:

o
N

d i this Security Instrument and in

b Jr

of 81 i~
Snip e o 5:>70,LQ~

Ter28i £. itewcomb

-Borrower

e (Serl)

(Saul)
-Roriarwves

<Barrowar

e Deschites
STA'E OF UREGGN'M‘) Cheetamarn Covnty ss:
{n this A 6;” day of /L,L}O 2oL .

193% . personally appeared the shose named
Ben D. Hewcomk Jr and Teresa E.

Newcomly

and  acknow ledged
the f¢ regoing instruinent to be  -hitiher/theisr volunary act snd deod.

- //.-, . S
My Commission Expires: 7/5’ 002~ Refore me: /7 ,
{Officinl Seal} ’d ’ 7
‘ e eemeeen st e b O i ;o s A &
OFFICIAL SEAL 4/ - \éf’//uz ;/ K :
KAVHY EHOGERT ?:(rlarjv?‘\:/i)’/ for ()rc;)on ¥
NOTARY PUR : ) / U

e
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PLANNED UNIT DEVELOFMENT R'DER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2Zist

April , 199G - and Is wmeeTparated 1ats end
deesned to amend and supplement the Mortgage, Deed of Trust or Security Dece (rne
Instrument”™} of the same date, given by the undersigned (the "Borrower") io secure Borrowes's Net

Gl Mortgage Corpuration

(the

“Lander™) of the same date and covering the Property described in the Security Instoument and located at:

1865 Ladigo Court, La Pine, OR 97733
[Property Addiess]

Tha Property includes, but is net limited to, a parcel of land improved with a dweiling, together with other
such parcels and certain common areas and facilities, 23 described in

(the  "Declaration™). The Propeity is a part of 2 planned unit deve'opment known
Wagen Trail Rench Homeowners Asgsociartion

{Nume of Planned Unit Dovelopment]
{the "PUD"}. Tho Propsrty also includes Borrower's intersst i ths homwsowners essceiation ur equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association™ and the
uses, vanefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenzais and agreements mode in the Security Instrument
Borrower and Lender fusther covensnt and agree as follows:

A, PUD Obligations, Borrower shall pesfonn all of Borrower's obligatiors under the PUD's
Constiiuent Documonts, The "Constituent Documents® are the: (i) Declaration; (i) articles of incorporation,
trust instrument or uny equivalent docuinent which creates the Owners Association; end (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, alf dues and
agsessments imposed pursvant to the Censtituent Documents.

MULTISTATE FUD RIDER-Single Family- Fannie Mac/Froddie Mac UNIFORM INSTRUMENT
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B. Hazard Insurance. So long as the Owners Association maintains, with a gereraily accepted
insurance carrier, n "master” or “blanket” policy insuring the Propesty which is selisfectony to Lender snd
which provides insurance coverage in the amounts, for the periods, and againsi the hazards lender requirss,
iaciuding fire and hazards included within the term "extended coveragz, ® then:

(i) Lender waives the provision in Uniform Covesant 2 for the meathly pavment t5 Lendzr of the
yearly premium instaliments {or hazard insurarce or: the Propetty; and

(i) Borruwer’s obligation under Uniferin Covenant 5 to maintain hazand insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the 2 wners
~ssaciation policy.

Borrower shail give Lender promyt notice of any lapse in requircd hazard insusance coverage provided
by the master or blanket pelicy.

in the cvent of a distiibution of hazird insurnce proceeds in Hau of restoratian or repair foliowing o
fass io the Property, or to common meas and facilitics of the PUD, uny procesds paysble to Borrower are
hercby assigned end shall be paid to Lender. Lender shall apply the proceeds tu the sums secured by the
Security Instrument, with any excess paid to Borrowzr.

C. Public Lizbility Insurance. Borrower shall take such actions as may be reasonable to insure thas the
Owners  Association maintains & public iigbility insurance policy acceptable in forn:, amount, and extent of
coverage to Lender.

D, Condemnation. The proceeds of any award or cluim for danmges, direct ¢r conseqaentinl. payable
to Borrower in connection with any condemnation or other taking of all or any pawt of the Proverty or the
common sreas and facilities of the PUD, or for any conveyance in lisw of condemnation, are hereby assigned
and shall be paid to Lerder. Such proceeds shall be applied by Lender to the suras secured by the Security
Instrument as provided in Unifosm Covanant 10.

E. Leader’s Prior Consent. Borrower shall not, except afier netice to Lender and with Lender's
prior written consent, either partition or subdivide the Properly or censent to:

(3) the abandonment or termination of the PUD, zxcent for ubandomun:nt or terpiination required by
lavi in the case of substantial destruction by fire or other casualty or in tke casc of & takinng bv condemnation
or ernivent domain;

(ii) any amendment to any provision of the "Constituent Documents” if the vrovision is for the
express benefit of Lender;

(iif) termination of professional management and assumption of scif-menggement of the Owrners
Associaiion; or

{iv) any action which weuld have the efiect of rendering the public liatility issvrance coverage
mainteined by the Ownerr dAssociation vnacceptablz io Len

1!\
LI
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F. Remedies. I Borrewer deag not pay PUD dues and assessinents when due, then Lender may pay
them. Ary wmounts disbursed by Lender under thig parugraph F shali become sdcitional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of paymient, these
amousts shali bear interest from the dato of disburrement at the Noto rate and shall ba paycble, with interest,
upon notice from Lender to Porrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agress to the terms snd provision: containad in this PUD
Rider,

NV S ot ” 0
IR ) . (Seal) LASLLLZ;,@&L.;&“ML_(SM

Dot D. Newcomd Jr -Borrowsr Teresa E. Newcomb -Borrower

(Seaf) (Seel)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Barrower

{Seal) (Seal)
-Borrower -Borrower
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o
Fited for re cord af request of __ . —First American Title L | | S

of . __April. ___ _An.1999 _at 11508 ok _ Ao M., and duly recerded in Vol __M39
of Mortgaees . on Page 13850

inda Smith, Coyaty C-lzly
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