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TRUST DEED STATE OF OREGOHN,
Countyof _.__.._______ .

I coriify that the within instrument
_GARY W. PRICZ and IDA M. PRICE was received for record on the

\\m

SPACE RLSERVED

FOR ---- andfer as tee/file/instru-
AEGORDERS Use mem/mic}ﬁkn/mcsption No.

N

: Record of g------- Of 5aid County.
o )
ARRE ro. rGHS TOERS 1o (Harmw, Acmosn, TIgh: - Witiiess my hand and seal of County

S: HORTGAGE. €O,
S

\N;
P

b

.dayof. . Bpril s 1992 Berween
ts L.rety

, as Grantor,
............................. ,as Trustee, and

WITNESSETH:
Grantor irrsvocably granis, bargains, sells and conveys fo trustee in trusi, with power of sale, the property in
Amath ... County, Oregon, described as:

Lots 7 and 8, Block 15, FIRST ADDITION TO KLAMATH RIVER ACKES, in the County of
Klamath, State of Oregon.

CODLL 97 MAP 3907-2500 TL 2700 and 2Z8CO

fogethi»r with nll and singular the {ensrnents, horeditaments and sppiurtenances und all other righls thsreunta belonging or in anywise pow
or hercafter appartaining, ard the rents, issuos and profits thareof and &all fixturer now or heresiter atracked to or ased in connmection with
tha proparty.

FOR THE PURPOSE OF SECURING PERFORMANCE of each apresment of grantor hereir: contained and payment of the sum
of SEVENTEEN THQUGAND FIVE HUNDREL AND HO/10G——r-——mn

ST T T T T " Doliars, with intesest therecn according to the terms cof a promissory
rots o even date herswith, payable to beneliciary or crdor and made by grantor, the fins! payment of principal and inferest kherent, if

not socaer paid, Yo be due and vayable . Aprll. 28. e K8 2002 .

Ths date of maturitv of the debt secured by this instrurasn: iz the date, stated above, on which the final installment of she note
Lecom:s due and payaSle. Skould the grantor either agres to, attempt to, or actusliy sell, corvey, or 1ssign all (or any part) of the prog-
erty o: all (or any part) of grantor’s interest in it without first obtaining the written consent or approval of the heneficiary, then, ut the
teoneficiary's option*, all obligations securec by this instrument, irrespactive of the nmwaturity dates expressad therein, or herein, shall be-
comy immediately due and payabdle. The execution by granter of an earnest mmonay agreement*™* does not constitute a sais, conveyarnce or
assignrent,

Co protect the security of this trust dead, grantor agrees:

. To protect, preservo and meintain ths property in good condition and repaiv; naf to remove or deemolish any building or im-
stovenen? therson; not fv comunit or permit any wasie of the property.

‘. To zompieie or restore promiptly and in good and habitabls condition any building or impravement which may he conitructed,
damaged or destroyed thercen, and pay whon due ali costs incurred therefor,

i To comply with all laws, ocdinances, regulations, covensnts, conditicns and restrictions atfecting the vropesiv; il the beneticiary
S0 requ :sts, to joir in executing such financing statements pursuant to the Uniformi Commercial Code as the beneliciary may require and
to pay fct liling aame in the proper public olfice - offices, as well as tho cost of all lien scarches made by tiiing olficers cr searching
agencie: az may ba desmed desirable by ths benoticiury.

<. To provide and confinucusiy mainfain insurance cn the buildings now or hereafter erected on the property against loss or
damage by tirs and such other hasards as the baneliciary may from time to time require, in an amount no! less than iNSurable vulue
wrilten in companies uccsptable to ¢Fa benoticiacy, with lcss payabls to *ho ‘atter; all policies of insuronce shall be delivered (o tie brne-
ficiary s svon as insured; it the grantor shall fail for any reason to procure any tuck inscrance and to deliver the solicies to the beneliciary
al least fiftean days prior to the expiration of any policy of ‘nsurancs now or hereafter placed on the tuildinge, the beneficizry may pro-
cure the same ot grautor's expense. The amouni collected under any fire or othe+ insurance policy w5~ be spplied by Eeneficiary upon
any indbtedness sucired hereby snd in suck order as benoficiary may determine, or at opticn of beneficiary the entire amouni! so caliected,
or any nart thereof, mry be relessed to grantor, Such application or releasy shall not cure vr waive any default or notice of defau!s here-
vnder o- invalidato any act done pursuant fo such refice.

5. To keep tho property free from consiruction lisns and to pay all taves, assessments and otker charges that may be lavied or
assassed upon or ngainst the property bafore any =art o! such taxes, assessments and oiher chardes become pact due or delinquent and
promptiy deliver receipts therefor to hensficiary; should the grantor fail fo make paymont of any taxzes, assescmenis, fnsurance premiums.,
liens or other charges pavable by druntor, either by dircct paymant or by providing beneficiary with tunds with which to make wzh pay-
muent, beneticiary may, at its optior, make payment thereof, and the amount so puid, with interest at the rate set lorth in the note
secured hereby, todether with the obligations dessribed in rparagrapks 6 and 7 of this truat deed, shuil he added to and become a part of
the deb: secured by this truat desd, without waiver of any rights ariving from breach of any of the cover.nts hereot and for such jaymen:s,
with intsrest as aforesaid, the propecty hersinbefore described, as woll as tho grantor, shall ks bound to the same exient thar they are
bourd far the rayment of the obligation herein described, and all such payments shail be immediately due and payable without notice,
and the nonpuyment thercof shell, at the option of the heroficiary, readaer all su:ns secursd by this fruct deed immediately due and pay-
able and constivute a Breuck of thiz trust deed.

6. To pay alf casis, fscy and s, enses of this teust including the cost of title voarchk as well as the other costs and expensss of the
trizatea incurred in connection with or in enforcing this obligation and trustee's and atrornay’s fees actually incurred.

7. T'o appeer in and deford any ection or procseding purporting {o sfiect tho zecurity rigits or powers ¢! benaficiery ar irusise;
and in any suit, sction or proceeding in which the beneticiary or trusteo may appear, inciuding any suit for the foreclcrura of tivs deed
or any suit or action related to this instrument, ircluding but not limited to its validity and/or erisrcaability, o psy all costz and ex-
penses, including evidence of title and the beneficiary's or trustee's atforney fecs; the anount of aitoiney feas mentiored in this para-
8rapi 7 in alt cases shell be fixed by the trial court and in the svent of an appezl from eny judfeen: o+ decree of the rrial court, grantor
fuethor adreos to pay such sum at tha appeilate court siali adjudge rensonable as the benoficiary's or trus-ee's attorner fees ont such appeal.

It js mutually agreod that:

8. In rthe ovent tha¢ any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ticiary $3&!l have the right, it it so elects, to requize that &ll nr any portion of the monies pavsble is compersation for such taking,

NOTE: Tre Trust Deud As! providas that the trustes hereunder must ba slthar an attomay, whe 12 31 2ctive mamber of thy Cregan Stais Bar, a bank, frust company
ar savings and loan associziion authorzad to do buslaess under the laws of Oregon or the United Staiss, a Hlle Inauzuncs sompany autrorired 1o Insure Htle to resl
progerty of this stute, Hs suteldlarias, affllistes, agents s branckas, the Unted States o &ty agency tharea!, ¢r an eserow agsnt licensad u:dar GRS 696.585 to £95.585.
"WARNING: 12 USE 11293 raguiatss and sy prohibil exarclse of this option.

““Tha putlisher sujgorls that such an agreemant address 1aa issuo of cbtalning Sensficlary's consent in complets detall.




whick .are in sxcesy of the emount reguitsd to pay all reasonablo costs, expenses and Riicemey's faus necersarily paid or incursed by grantor
in'suh procendings, shali be paid to beneficiary and applied by it first upon any reazonsbla costs ard expenscs cnd attornay's {avs, Lotk

in the trial and apgeliaio courty, necessa paid or tncurred by bencficiary ir such procredings, and the bslancs applied upon the indebted-
2ss 1ocured hereby, and granfor afirees, ut ifs own erpense, to ‘ake such actions and evecufe such instruments as shall be necsssary
in obrainiig cuch conipensation, promptly upon beneliciary's request,

9. At zny tire and from time to time upon writ(en request of benaficiney, paymeat of its lee; and presentstion of this deed ang
the ncte for eadorsement {in case of full reconveyances, fer cancellution), without aflecting the Iiabili’y of any verson for the payment of
the irdebtedeess, trustco may (o) consent fo the making of any nap or plat of the property; (L) joivin graning any easement or crent-
ing auy restriction thereon; () join in any subordination or other adrecent affect'ng this deed 3¢ the iiin or charge thereof; (d)
recom ey without werraaty, a!l or anv pact of ths property, The draniee in any reconveyance miay be described as the “person or persons
legally entitled tharero,” and the recitals therein of any matters or facts shall be conciusive proof of the truthlulness thereof. Trustee's
fees for any cf the sarvices mentioned in this parageaph shali be no? less than $3.

0. Upon any default bv grantor hereunde:, beneficiacy may ai any time withour notice, vither in person. by agent ar by a receiver
te be mpuointad by a court, and without regard to the adequacy of any security for the indebtedness hereby sseured, enter upon and take
possessicn of tie properiy or uny part thereot, in its own nams2 sur or otherwise collec: the rents. issiies and predits, including these pzst
die and unpaid, and apply the same. less costs and expsnces of operation and collection, including reassvable arternesr's lees upor any
indebiedress secured hereby, snd in cuch order as beneficiary may determi

‘1. The entering upon and taking possassior of the property, the cellection of such rents, ‘ssues and profits or tke rreceeds of fira
and o:fer insurance pslicies or compensaiion or awaeds for any taking or damage of the croperry, and the apgslization o release thereo? as
aforesiid, skall not cure or waive any defauls or notice ol default Lereurder or ¢ ife a0y aot dore puarsuant o such natice

12. Upondefault by grantor in payment of any indehtedness secured hereby or in frantor’s perfoninurce of any ag:eement for er, time
being of the ssserice with reepect to such payme=nt andfor performznce. the beneficiury may declare 21 suriis secured hereby immediately
due ard payable. In such an event the beneliciacy may elect {0 proceed to foruclose this trust deed ir. equity a< a mortgage or cdirect the
truste: fo foroclose ¢his trust deed by advertisoment end sale, or may direct the trustes fo pursue ary oliier right or remedv, either at
law o1 in equity, which the Seneficiary may have. In the event the peneliciary elects to forecloge bi- advertisement and saie, the benc-
ticiary or the trustes shall execite and cause to be recorded a writter: potice of default ard election to s: 1 ike rroperty G satisky the obliga-
tion s cured Fereby whereupon the trustes skali fix the time and pilaze of sale, give notice thercol as then required By law cnd proceed
to forcclose this irust deed in the manner provided in GRS 86.735 i 86.795.

13. After the trusies ha. cormnmenced foreclosure by adver ment and sale, and at any time prior to | davs before
truste. conducts the sale, the grantor or any other person co priviteged by GRS §6.753, may cuee the deiault or defaulrs
consis s vt a failure to pay, wher due, sums secured by the trust deed, the default may be cured by pavind rhe
time f the cure othier than such portion as would ne then be due hud no delault occurred. Any otler JIrfau)
cured may be cured by tendering the performance required under the obligation or frust deed. i a 3
fault o defuults, the person ellecting the cure shull pay fo the leneticiary all coits and expen
the ok ligation of the trust deed together with frustee’s and attornes's fees nct exceeding ihe smouvacs

14, Otaerwise, tha sale shall be keld on ‘he date and at the rtme and piace desitnated in the aotice of sals or the tine to which
the sa'e oy be postponed as provided by law. The trustee may sell the progerry cither in one parcel cr in crate parcels and shail sell
the parcel or parcels at auction to the nighest hidder for cash, payable at ths time of =ale. Trustee skall deliver to the purchaser its deed
in foria as required by law conveping the property so sold, but withou?t any covenans or werranty, exaress or Sripiied, The recitals in the
deed (f any roztters of fact skall be conclusive proof of the trutbiviness thereot, Amy person, exclufing the crustee, but ‘ncluding the
dranto: and beneliciary, mwey purchase at the sale.

15. When trustee se/ls pursuant fo the pewers provided herein, truster shall apply the precceds of sale to payrient of (1) the ex-
pemies of sale, including t*he compensation of the frustee and a reasosable chi fe Dy rrustee’s atforny, () te the obligation secured by
the trist deed. (3) lo al! persons huving recorded liens suhsequens to the interest of the trverse In the frut deed as their interests may
appear in the order of iheis priority and (4) he surplus, if any, o the gran/or or to any successor ir intersst cntitled to such surplus.

16. Bencliciary may from tire to time appoint a successct cr successors to anw rustee nemed herein or to any successor trustee
appointed hercunder. Upon such appointment, and without conveyance to the successor frustee, the atter shal be vested v ith ali ritle.
powers und duties conferred upon any ‘rustee herein named or appointed hereunder, Each such appointmenr and substirution shali be
mude iy wriften insirument executed by beneficiary, which, when rocorded in the mortsage records of the cauntv or countins in which the
proper'y is siiuated, shall be conclusive proof of proper appaintment of the successer trustee.

17. Trustes accepts this frust when vhis deed, duly executed and acknowiedged, i made a public record as provided by law. Trustee
is not obligated to rotilv any party hereto of pending sale under any other deed of 1 or of anv action or procesding in which grantor,
herneficiary or {rustee shall be a party unless such action or proceading is brought by frustes,

The grantor covenants and afrees to and with the beneficiary and the & eficiars’s successar in ntecese that the grantor is lawfully
seized in fse simple of the real property and has a volid, unencumbered title therete, et ept as m1y be set forth in on addendum or sxhibit
attach:d hersfo, and thal the grantor will warrant and forever deiend the same againist oll persons whomseever.

WARNING: Unaless grantor provides bensficiary with evidence of insurance coverage as required by the con-
fract or loan egreement between them, beneficiary may purchase instrance af grantor's expense to protect oere-
ficiary's interest. This insurance may, but need riol, alsc profect grantor's interest. If the collateral becomes damage
the coverade purchased by beaeficiary may not pay any claim made by or against grantor. Greotor may later cancel
the ccverage by providiag evidence that grantor has chtained sroperty coverage elsewhere. Grantor is responsible
for th: cost of any insurance coverage purchassd Ly beneficiary, which cost may be added io grantor's contract or
loan Ezlance. If it is so added, the interest rate on the underiying contract or loan will apply tc it. The effective date
of coserage may be the date grantor's prios coverage lapsed or the date grantor failed to provide proof of coverage.
The coverags beneticiary purchases may be considerably more expensive than iasurcnce grantor might ctherwise
obtain alone and may not satisfly any need for property damage coverage or any mardatory ilability insurance re-
quirerients imposed by applicable law.

Fhe: drantor warrants thu? the proceeds of the loain represent: d by the al ove described note ans this trus! deed are:

Ca)* primnarily for grantor's personal, lamily or household purposes (see Important Motice below),

b, fer an organization, or {even if grantor it  natural person) zre for business or cormpercial purposes.

"his decd applits to, inures to the benefit of and binds all pucties hereto, their heirs, lepatees, devisees, administiators, cxecutors,
persor: | vepressntatives, successors and assigas. The term bensticiary shall mean the halder and owner, including gledden, of the contract
secured hereby, whether or ot named as a beneficiary herein.

In constiuing this trust deed, it is undersicod that the grantor, trustee and/or benaliciury may euch be more than one pevson: that
if the contexr so requires, the singular shall be taken to mean and inslude the plural, und that gereraliy all grammatical changes shali be
made, ¢ ssumed and implied tc make the provisions bereot apply equaiy to corgorations and to frdividaals.

iN WITNESS WHEREQF, the grantor has executed thig{nstrumen.‘ the ?5,\/3.’:(! vear first above wrister,

* IMPORTANT NOYICE: Doleta, by lining out, whicheve: warranty {a) o {h) is ‘,#", / g
not applicable; if warranty {a) is applicuble and the benaficiary is o creditor uatx“W’"l

as such word is defined in the Yruth-in-tandinz Act and Regulation Z, the <

baneficitry MUST comply with the Act and Regulaticn by moking requirec iy et
disclosuris: for this purpose uie Stevens-Ness fvom Ne. 1219, or sguivalent. Ida M. Price
I compl:unie with the Act is nct required, disrayard this notice.

P
Sedod

This instrument was acknowl/edged hefore me on BN A
by ....Cary. Y. Brice and Ida M. Brice . .
This instrumens was acknow/edged before me on

3 Notary Public for Oregon Ffy commission expires {7245
REQUEST FOR FULL RECOMVEYANCE (Yo by used only when obligaticns hava hean raid.}

~a

STATE G7 GRECON : COUNTY OF KLAMATH: 5.

of Anril ADLS99 3t 11:11 o'clock _A. M. and duly reconed in Vot __M39
of Mortgages

Filed for ecord at request of Agpen Title & Escrow 1w 2Bth

Anda gaith, Counyy Clerk

$15.00 by cnd8 scdand
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