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DEED OF TRUST

APRIL 22, 1999

THIS DEED OF TRUST ("3ecusity Instrument”) is made on
R 'XND

iy gravtor s KOBERT D. LONG AND TONIA 7 LONG

REGIONAL TRUSTEE SERVICES CORPGRATION ("Trustee”). The beneficie
G MORTGAGE CORPORATION, A WISCONSIN CORFORATION | which is organied and existiy
under the laws of STATE OF WISCONSIN , and wnose address

430 BROVWN DZER ROAD BRO WN DEER, WISCONSIN 53202 (*Lendes

_("orower"). The tausize s

'
<

Borrower owes Londer the é)g&;:‘-%l sutn of

Eihty Nine Theusazd an

Dx Nars (U.S. $ 89,000.00 ). This d=bt is evidenced by Borrower’s note dated the same ‘iif\ti'"\ thix Security Instrument

CHote™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on iy 2

This Secvrity Instrumznt secures to Lender: (a) the repayment of the det evidenced by the Note, with interest, and all rerewals, extensions
and modifications of the Mote; (b) the payment of all other sums, with intersst, sdvenced under paragreph 7 to protest the security of this
Seswity Instrument; and (c) the performence of Borrower’s covenants ar:d agreements under this Security lastriment ond the Notz. For this
purpose, Borrower irevocsbiy grants and conveys to the Trustee, in trusi, with power of sale, the following described property located in

KULAMATH Ceunty, Oregon:

TIIAT PORTION OF THE N 1/2 OF THE N 1/2 OF THE SW 1/4 O THE SW U4
07 SECTION 8, TOWNSMIP 39 SOUTH, RANGE 8 EAST OF TRE WILLAMETTE MERIDIAN, IN TH:
COUNTY OF KLAMATYR, STATE OF OREGON, LYING WEST OF ROUND LAKE ROAD,

3780 ROUND LAKE ROAD . KLAMATH FALLS

w hich has the address of

{Sreet] (it}
Cregon 37691~ — ("Property Address”);
[Lip Cokel

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, ajpurtenanies, und fixtures now
¢t heresfler a part of the property. All replacsments snd additions shsll also be covered by this Security Instrument.  All of the foregoing is
£ sfrred to in this Security Incirtment as the "Property.”

SORKOWER COVENANTS thst Borrower is lawfully seiced of the estate hereby conveyed and has the right to srenl and convey the
Froperty end that the Property is unencumbered, except for encurmbrances of record. Borrower warrants and will defend senersily the ttle 3
the Fropesty against all claims and demands, subject to any encumbrences of reccrd.

THE SECURITY INSTRUMENT combines uniform covenants for nsticnal use and nen-uniform covenants with limited veriztions by
j triztiction constitute a uniform secutity instesment covering real properiy.

UNIFORM CGVENANTS. Borrower and Lendcr covenart and egree as follows:

1. Payment of Priacipal and Interest; Prepayment and Late Charges. Bosrower shall pronptly pay when due ke principsl of

end interest on the debdt evidenced by the Nots snd any prepaymient and late charges due under the Note.

2. Funds tor Taxes and Insurance. Subjest to eppbicable isw or to a written viaiver by Leader, Borrower shail pay to Leader on
‘he day monthly payments are dus under the Note, ursil the Note is psid in fuli, @ sum ("Funds”) for: (2) yearly taxes ard sssessments which
:ney attein priority over this Security Instrument as a fien on the Property; (b vesrly leaschold payments or grousd rerts o5 the Propenty, if
.ny; (c) y2arly hazard or property insurance premiums; (d) yearly tlood insurarce preminas, if any; () yearly mortgage insufance prerams,
:f any; and (f) sny sums payable by Borrower to Lender, in azcordance with the provisions of peragrsph 8, in licu of the payment of mortgage
insurance premiums. These items are called "Escrow Ttsras.” Lender may, at any time, coliect and hold Funds in an amount not to excesd the
peximum amcunt & lender for a federally relatsd mortgage loan may equire for Rorrower's escrow accorrt upder the federal Real Lstate
Settlement Procedires Act of 1974 as amended from time to time, 12U.5.C. Secticn 260} (“RESPA”"), unle:s enother iaw that app f
“unds ses a lesser smouat. If so, Lender may, at any time, collect aad hoid Funds in an amount not to exceed the les.er smount. Leader
nay estimate the amount of Funda due on tha basis of current data and reasonshle cstimates of vapenditures of futue Escrow Lers or
stheraise in accordance with applicable law.

The Funds shall be held in an intitstion whose deposits are jusured by & frderal agency, instrumenzslity. o ety wmleding Lender,
 Lender is such an institstion) or in any Federal Home Luan Bank. Lender shall apply the Funds to pay the Escrow lems. Leader may ot
sharge Burrower for holding «nd applying the Funds, annually anslyzing the escrow account, or verifving tio Escrow Leaws, urless Lender
1ays Borrower interest ca the Funds ard applicable law permitz Lender to meke sech a charpe. However, Loader may require Borrower to
12y o cu-tidie charge for an independent real estete tax repanting service used by Lendee in connection with tis loan, urless epplicable faw
sravides otherwiss. Unlees an agresmeat is made ot applicable law requires interest 1o be peid, Lender shall not be required to pay
Borfowar any interest or earnings on the Funds. Borrewer and Lender may sgree in writing, however, that interest shall be paid on the
Funds. Lender shail give to Borrower, without charge, an arnual accounting of the Funds, showing credits and debits to the Funds and the
aurpese for which each debit to the Furds was nude. The Funds are pledged as edditions! security for all sums secured by this Secunty

instoument.
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If the Funds held by Lender exceed the amonats permitted to be held by spplicabls law, Lender shall aceount to Bomrower tur tie
ewcess Furnds in accordance with the reguivements of applicable law. If the amount of the Furds held by Lendor et any time is not sufficient
1o pay the Bscrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrewer sinll pay to Lender the amount
necessary o make up the deficiency. Borrower shall meke up the deficiency in nc mere than twelve monthiy payments, £t Lacder's sole
discretion.

Upon payment in full of all suras cecured by this Security Instcument, Lender shall promptly refund to Borrower say Funds held hy
Londer. ff, undes peragraph 21, Lender shall acquire or zeil the Propesty, Leader, prior to the azquisition or sale of the Property, shall appiy
ary Funds held by Lender st the time of acquisition or sale es a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law prevides otherwise, afl payments received by Lender undar paragraphs 1 and
2 shail be applied: first, t> any prepuyment charges due under the Note; second, to amounts payabie under paragraph Z; third, to insrest
due; fourth, to principal due; and last, to any lste ciurges due under the Note.

4. Charges; Liens.  Borrower shall pay all t2xes, assessments, charges, fines and impositions attsiSutsble to the Propary which
my altain peority over this Security Instrumet, and leaschold peyments or ground rents, if sny. Borrower saall pey these obligations in the
muiezr provided in pacagraph 2, or if not paid in that manner, Borrower shall pey them on time directly ‘0 the person owed payment.
Borrower shall promptiy furnish 1o Leader ali nciices of ameunts to be paid under this paragreph, If Borrower rukes these paymeats dizecily,
Borrower shal! protaptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) ageees in writing to
th: puyment of the obligation secured by the liea in a manner acceptable to Lender; (b) contests in gocd faith th+ lien by, or defends agaiast
ecforcement of ths lien in, legal proceedings whish in the Lender’s opinion operate t3 prevent the enforcement of the lien; or (<) secures from
ths holder of the lien an agreement satisfactory 1o Leader subordinating the fien to this Security Insttument. If Lender determines that any
pret of the Property is subject to a lien which may attuin priority over this Security Instrument, Lender may give Bormower a notice identifving
thy lien. Borrower shall satisfy the lien or tuke ons cr more of the actions set forth sbove withiz 10 days of th giving of notice.

§. Hazard or Property Insurance.  Bowrower sheil keep the improvements now existing or hereafter erected on the Property insured
apainst Joss by fire, hazards included within the term “sxtended <overage” and uny other hazards, including floods o tlooding, for whick
Lender requires insurance. This insuronce shail be maintzined in the amounts and for the periods thet Lender requires. The insurance car-
rier providing the insurance shall be chosen by Eorrower subject to Lend2r’s spproval which shall not bs uareasnably withheld. If Borrower
faiin 1o maintain ceverege described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in ac-
cendance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lendur and shall include & standard mortgug: clause. laender shall have
th right to heid the policies and renewals. If Lender requires, Borrower shall prompily give to Londer slf receipts of paid premiums and
reaewal notices. In the avent of loss, Borrower shall give prompt notice tc the insurance carvicr and Lendes. L:adsr may make proof of Joss
if sot made promnptly by Borrowe..

Unless Lender and Borrower otherwise agree in writing, inturence proceeds shall be upplied to restoretion or repair of the Property
demaged, if the restoration or repair is economically feasible and Lender’s security is not lesseaed. If the restoration or repair is not
econemicaily feasible or Lender's security would be iessened, the insurance proceeds shall be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with #ny excess paid to Borrewer. If Borrower sbandons the Property, or does not answer within 30
deys s notice {tom Lender thict the insurence carcier has cffered to setile a claim, then Lender may coliect the insurence proceeds. Lendar
m.iy use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrusacnt, whether or uot then duz. The
3C-dey period will begin when the notice is given.

Unless Lender and Borrower otherwise sgree in writing, any epplication of proceeds to principal shell 1t extend cr postpone the duc
dere of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the peymanzs. If unde paragraph 21 the Propenty
is acquired hy Lender, Borrower's right to any insurence pelicies and proceeds resulting from damage to the Property pricr to the Acquisition
shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior 1o the acquisition.

6. Occripancy, Preservation, Maintenance and Protection of the Froperty; Bostower's Loan Application; Leaseholds. Borrower
shall occupy, establish, end use the Property 5 Borrower’s principal residence within sixty days afier the execution of this Security Instrument
an shall continue to occupy the Property es Borrower's principal residznce for at least une year ufter the date of occupancy, unless Lender
otherwise agrees in writing, which consen! shail not be unressonably withheid, or unless extenuating circumats ices exist which are beyond
Borrowss’s tontrol.  Berrower shall not destroy, damage or impair the Property, silow the Proparty to deiericrate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is tegun that in Lender's good faith
judgment could resuit in forfeiture of the Property cz otherwise msterislly impair the Jien crerted by this Sacurity Instoument or Lender's
se:urity interert. Borrower may cure such a default and reinstate, as provided in paragraph 1%, by causing the sction or proceeding to be
di- piissed with a ruling that, in Lendar’s good faith determination, precludes forfciture of the Borrawer's irterest in the Piopeny or other
taterial impeirment of the lien created by this Security Instrument or Lender's security interest. Borrower shall alss be in default if Borrower,
during the loan application process, gave materinily false or inaccurete information or statements to Lender (or failed to provide Lender with
any maierial information) in connection with ths loan evidenced by the Note, including, but not limited 10, represestations concerning
B:rrawer’s occupancy of the Property as a principa! rusidence. If thie Security lusirument is on # leasehold, orrower sasl) comply with sll
the provisions of the lesse. If Borrower acquites fee title to the Property, the leaashold and the fee title shall 10! mergc uniess Lender agress
to the merger in writing.

7. Protection of Leodes’s Rights in the Property. If Borrower fails to perform the covenants &nd sgreements contained in this
Sezunty Iastrument, or there is a legal proceeding that msy significantly affect Lender’s rights in the Property (such &k & proceeding in
baakruptey, probate, for condemnation or forfeituie ot to enforce laws ¢ regulstinas), then Lender mey do and pay for whalever is necessay
to protect the veiue of the Proporty and Lender’s righis in the Property. Lender’s actions mej include paying any sum: secured by a lien
wiiich has priority over this Security Instrument, appearing in court, paying reasunable attorneys’ fees and entesing on the Progerty to make
repairs, Althovgh Lender may tako action under this paragraph 7, Lender does not have to do 5.

Any amounts disbursed by Lender under this paragraph 7 shall become additicnsl debt of Borrower secured by this Security
In:trument. Unless Borrower end Lendec agree to other terms of payment, these amovunts shail bear interest from the date of dishursement
at the Not: rate and shall be payablo, with interest, upon notics from Lender to Borrower requesting psyment.

8. Mortgoge Insurance. It Lender requited monguge inwurance as & condition of making the loan secured by this Security
In trument, B¢ rower shall pay the premiums required to muintain the mortgage insurence in cffect. 1, for any reason, the morigege in-
surance coverage required by Lender lapses or ceases to be in effect, Borrower chall pay the premiums required to obtain coverage sub-
stzntially equivelest to the morigege insurance praviously in effect, at a cost substantialiy equivalent to the cost to Bostower of the mortgage
in‘urance previovsly in effect, ftom an alteruate mortgage insure: approved by Lender. If substentislly equivalent morigage insurance
coverage is not available, Borrower shall pay to Lender each month a tum 2gaal to one-tweltth of the yeaily mertgage jnsurance premium
be'ng paid by Borrower when the insurance coverage lapsed or cessed 0 be in effect. Leader wili accept, use and retiin these payments as
4 loss reserve in lieu of mortgag= insurance. Loss reserve payments sy no longer be required, at the opticn of Lender, if morn i
surence coverage (in the emount and for the period that Lender requires) provided by an insurer approved by L2nder again bezomes avail-
ab.z and is ohtained. Borrower shall pay the premiums requiced to mainiain mortgege insurance in effect, ot o provide a loss reserve, until
the requirement for morigage insurance ends in accordance with any written agreement betweea Bogrower and Lender or applicable lsw,

9. Inspection,  Lender or its agent may make reasonable entries upon and incpections of the Propeity. Lender shall give Borrower
notice at the time of or prior to &n inspection specifying reasonable cause for the wspection.

10. Condemanation.  The proceeds of any sward or claim for damages, direct or consequential, in cornection with any condemns-
tioa or other teking of any part of the Property, or for conveyance in Jieu of condemnaticn, are hereby assignes rnd shall be psid to Leader.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums securced by thic Securizy Instrumeant, whethsr
or pot then due, with any excess paid 1 Botrower. Tn the avent of « partial taking of e Property in which the fair market value of the
Property immediately before the teking in equal to or greater than the smount of the sums secured by this Sevisity Instrament immediately
be ore the taking, unless Bomrower and Lender otherwise agree in writing, the suns sscured by this Security Inttrument erall be reduced by
the amount of the proseeds nwliiplied tiy the following fraction: (a) the total smeunt of the cms secured in.mediately beiore the taking,
dirided by {b) tha fair murket value of ths Property immediately befors tho taking. Any balance chall be paid t5 Horcowsr. la the event of &
pa:tial taking of the Property in which tha fair inerket valus of the Property immiediztely befors the taking iz Iest than the emount of the suru
sccured immediately be}orz\ the taking, unless Borrower and Lendec otherwise sgree in writing or uniess applicable law othierwise provides,
the proceed: shall bs applied to the sums szcured by this Security Instrument whether or not the mnms are then du..
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1t the Property is abandoued by Borrowar, or if, afier notics by Lender to Borrower thet the condemror offers tc awke an award or
senle & claim for damages, Borower fails to respurd to Lecder within 30 days after the daic ihe notice is given, Leader 15 authorized to cel-
Ie t and apply (ke procesds, at its option, =ither to restcration or repair of the Property or to the sums secured by this Secarity Instrumest,
wiether or not then due.
Urless Lender and Borrower otherwige agtea in writing, any applicaticn of proceeda to principal shall 1 ¢ ectzald ~o g >pane the dus
dite of the monibly payments refested to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Farbearance By Lender Not a "Waiver. Extension of the time fo- payment or podification of amor-
ti-ation of the swins secured by this Security Instrurient granted by Lender to any successor in interest of Borrower shall not operate to
release the liability of the original Borrower or Borrower’s successors in interest. Lender shisll not be required to commens: proceedings
ayainst any successor in interest or refise to evtend time for payment or ctherwise modify amortization of the zums secured by this Security
ir strument by reason of any demand made by the original Borrower or Borrower’s sucsessors in interest. Any forbearance by Lender in ex-
ercising any right or rsmedy shall not ke & waiver of or prezlude the exercise of any tight oc remedy.

12, Snccessors and Assigns Bound; Joint and Several Liability; Co-sigaers. The covenants and sgreements of this Security
fi-strument shall bind and benefit th:e successors end ¢ ssigns of Lender and Borrower, subject to the provisions < f passgraph 17. Borrower's
covenants and agreements shali be joint and several. Any Borrower who co-signs this Security Instrument but does nct execule the Note:
{¢) is co-s'gning this Security Instrument only te mortgege, grant and convey that Borrower’s interest in the Property under the terms of this
S rcurity Instrument; () ia not perscnally obligeted 1o pay the sums secured by this Security Instrument; and {(c) agrees that Lander end eny
o her Borrawer may agree to extend, modidy, forblar or make any accommodetions with regard 1o the terms of tis Secunty Instument or the
M ote withous that 3orrower's conisent.

13, Loan Charges.  If the lozn secured by this Security Instrument is subject to a jaw which sets maximum loan cherges, and that
lev is finelly interpreted so that the interest or other loan cherges collected or to be zoilfecred ia connection with the loan exceed the permiited
limits, then: (&) any such lean charge shell be reduced by the amount necessary to reduce the charge to the penritted fimit: and (b) any sums
a.rzady collected frem Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
redusing the principal owed under the Note or by meking 2 direct payment tc Borrower. If a refund reducss principsl, the reduction will be
treated &8 ¢ partial prepayment without aay prepeyment charge under ths Note.

14, Notices.  Any notice to Borrower provided for in this Security Instrument shalt be given by d:livering it ot by mailing it by first
ciase mail unlese epplicable law requires use of another methcd. The notice shelf be directed to the Property Address or any other eddress
Fortower designates by notice ts Leader. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any
cher address Lendar designates by notice to Borrower. Any notice provided for in this Security instrument :hall ke deemed to have been
givei to Borrowar or Lender when given as provided in this paregraph.

15. $307erning Law; Severndility. Thin Security Instrument shall oe goveraed by federal faw and the law of the jurisdiction in
vhick the Property is locuted. In the event that any pravision or clavce of this Sccurity Insttument or the No's conflicts with epplicable law,
¢ wh conflict fhall not atfect sther provisions of this Security Instrument or the Note which can be given effect without the conflicting
peovision. To fais end the provisions of this Security Instrunsent snd the Note are declarsd to he severable

16. Bovrower’s Copy.  Borrower shail be given one conformed copy of the Note and of this Securty Iastrument

17. Traasfer of the Property or a Beaeficial Interest in Borrower. I a1l or any part of taz Fraperty or ooy nterest in it is soid
+-ansferred {or if a bencficial interest in Borrawer is sold or transfurred and Borrower is not & nstuzul perawr) 1oui jar’s orier written
consent, Lender may, at its option, require immediate payment in full of sil sums sevured by this Secusity Inarument. However, this option
<3ail not be cxercised by Lender if exercize is prohibited by federal ixw as of the date of this Security Instrumerd.

If Leader exercises this option, Lende: shall give Borrower netice of acceleration. The notice shail provide & period of rot less then
20 days from the date the notice is delivered ot rnailed within which Borower must pey ail sums secured by this Sevurity Instrument  If
Lorruwer fails to pay tese sums prior 1o the expirticn of this period, Lender may mnvoke any remedies permitted by this Secunity Instrument
vsithout further notice or demand on Borrower.

I8. Borrowes’s Right t¢ Refastato, £ Borrower mzets cuitain conditicns. Borrower shall hiave the right to have enforcement of thie
Cecurity Instrument discontinued at any time prior (o the carlier of: (a) 5 days (¢r such other perind as «pplicable law may specify for
1zinstatement) hefore sale cf the Property pursuant to sny power of sale containied in this Security Instrument; or () entry of & judgment 2n-
torcing this Security Instrument. Those conditions are that Borvower. 1a) pays Lender all sums which then weuld be due undes tis Security
Instrumert and the Note as if no 2cceleration had occurred; (h) cures anv default of any other covenants or ugreements: (c) pays all expen-
ces incurred in enforcing this Security instrument. including, but not limited 1o, reasonabie attorneyu’ fees: and (d) tekee such action »e
i.ender may reasonably require to assure that the livn of this Security lastrument, Lender's rights in the Prope:ty end Borrower's obligation to
Jay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and
ine chligetions cecured hereby shalt cemain fully effective as if no acceleration hed ozcurred. However, this rig ht to reinstate sh:all not apply in
tae case of acceleration under paragraph 17.

19. Ssie of Note; Change of Loan Servicer. The Note or & partial interest in ths Note (ogether wiih this Securily Instrumeat) may
be $51d onc or more times without prist rotice to Borrower. A sale tay result in a cha.age in the entity (known 2+ the "Joan Servicer”) that
-ollects mocthly peyrazats due under the Note and this $ecurity Irstrument. There also may be one or inore changes of the Loen Servicer
unrelated to & sale of the Note. I these is a change of the Loan Servicer, Borrower will be given written notice of the change in sccordance
~vith paragraph 14 sbuve and applicuble taw. The notice will state the name and address of the new Loan Se vicer und th: address 1o which
sayments should be made. The notice will also contaiu eny cther infor nation required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit *he presence, use, disposal, storage, or relzase of any Hazerdous
Substances on or in the Property. Borrower shall not da, nor sllow eayone else to do, anything affecting the Property thet is in vielsticn of
iny Environmental Law, The preceding two senterces shali not apply to the presence, usc, o storege cn the Property f smail quuniities of
azardous Substances that a-¢ generally recognized to be appropriats to normal residentis! uses and to maintenance of the Property.

Borrowee shall proraptly give Lender written notice of any investigation, claim, derund, Jawsuit or other action by &ny governmental
» regulstory sgency of private party involving the Property end eny Hazardous Substancz ov Environmental Law of which Borrower has sc-
:ua} knowledge. If Borrower leatss, o is nolified by any governmenal or regulatory awhority, that any removel or ciher remediation of any
Jazardous Subsiance affecting the Property is necessary, Borrower chall promptly iske all neccssary remedis! actions in accordance with
Enviroamental Law.

As used in this parsgraph 20, "Hazsidous Substanzes” ars thoee substances defined es toxic or huzerdous substances by
Snvironmental Law and the following substances: gasoiine, kerosens, other flammable or toxic petrcleum products, toxic pesticides and
serbicides, volatile solven:s, materials containirg asbestos or ‘ormeldehyde, and radioactive matesials. As used in this paregraph 20,
“Envirosmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relete to health, safety or environmen-
2l proteclion.

NGN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acctleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Barrower's breach of any
coveaant or agreement in this Security Instrument (but not prior (o acceleration nuder paragruph 17 usless applicable taw provides
stherwise), The notice skall specify: (a) the default; (b) the action required i3 cure the default; (¢} a dafe, uot less than 30 davs from
the date the natice is given to Bavrowar, by which the default must be cured; and {d) that farllure to cure the defauit on or before the
date specified in the natice moy result in acceleration of the sums sceured by this Security Instrument and sale of the Property. The
notice shail further inform Borzower of the right fo reinstote after acceleration and the right to brizg a court action to assert the nosn-
existence of a default or any other defense of Borrower to acceleration and sile. If the default is not cured on or beforc the date
specified in the nstice, Leader at its option rmay require immedinte payment in full of 1l sums sccared by this Sccurity Instrument
without further demand nud wmay involke the power of sale and ary other remedies permittad by applicadle law. Leader shall be ea-
titled to collect all cxpenses incurred in pursuing the remedies provided fo this paragraph 25, iaziuding, hut not limited to,
reasonable attorneys' fees aad costs of title evidence.

If Leader invokes the power of sale, Lender shall exccute or cause Trustee fo execute 2 written notice of the occurvence of
an evens of default end of Lender’s election to csuse the Property to be sold and shall casse such notice to be recorded in each
county in which any part of the Prupesty is located. Lender or Trustee shall give cotice of sale in dic manger preseribed by ap-
plicable law to Borruwer ord to other persens prescribed by apoliceble law. After tie time raguire] by applcavle law, Trustee,
witunut demand on Berrower. shall sefl the Preperty at ypublic nuction to the highest bidder vt the time and place 2nd under the
terms desiguated in the aotica of sale in ope or mbre parsels and by any ovder Trustee detemiimes, Thusiee muy pestpane sade of all
or any parcel of the Pruperty by public ancouncermeni at the tirse acd place of any previoudy scheduled sale. Londer or its desip-
nee may perchase the Propevty at avy sele.
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Trostee shaht deliver to the puschaser Trustee’s deed conveying she Preperty witaout any coveaznt o werranty, expressed or
motied. The secetals in the Trustee’s decd shall e prime facie evideoce of the truth of (he satements made therein. Trustee shail
ap.dy the proceeds of the ssle in the following ordec: (@) to all expenses of the sale, including, but oo lmiud to, reascnable
Tristee's snd attorneys’ fees; () to all sums secuvsd by this Security insteunient; and (¢) any excess ¢ the perscn oF persaus legal-
ly atitled toit.

12. Reconveyaure.  Uporn payment of ali sums secured by this Security Instrumsent, Lender shall recucst Trustce (0 reconvey ihe
Projierty and thall surrender this Sccurity Insirurment and all notes evidencing debt secuied by this Security Insirament to Trusiee. Trivse
shali reconvey the Froperty without warranty to the person or persens legally entbled to it. Such person or persors shali pay any recortsiicn
costs. Lender may charge such person or petsons 4 fes for reconveying tie Property, but oniy if the fee is paid tv & third party (such as the
Tru tee) for servicer renduied und the charging of the fea is permitted under applicable law.

23. Substitute Trustee, Lender may from time to time remove Trustes and appoint & successer trutee o any Trustes appoinied
her under. Without conveyenss of the Froperty, \hie successcr trustee shell succeed *o all the title, power, and duties confesrod upon Trusee
ter :in and by arplicable lawv,

24. Asoroeys’ Fees. As used in this Sccvity Instrument and in the Note, "attorneys’ feas” ehall inclule any ancemeys’ fees swarded
by ippeiiate couri.

35. Riders to this Security Instrament. 1€ ope or more riders are executed hy Buorower aind reanzded togetier with this Secunty
Inezniment, the covenants and agrrements of each such rider shall be inccrporated into aad shall amend and suppierment the covenants and
ag: semants of this Security Instrumant as if the rider(s) weve 8 pert of thir Secunity Instrutient.

{C ieck applicable frox{es)}
D Adjustanle Rato Rider [:j Coadominium Rider D 1-4 Family Rider
o

—

L..] Graduated Psyment Rider D Planned Unit Develcpment Rider L. s weckly Payment Ride
= ¥

l_] Balloon Rider D Rate Improvemsnt Rider D Seczond Home Ridar
D Other(s) {spacify]

BY SIGNING BELOW. Borrower sccpta and agres2 to the teams aad covenants contained in this Sscutity Instrument and i 2oy
fider(z) executzd by Borrower and recorded with it.

Vg

Witnessea: // /
/
y 2 N //
Sl P
‘/’é/,)m@// 1_0_/ ,//-’?"\) (Seal}
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(Sex)

-Borrower

(Seal)
-Borrowes

{Space Below Tkis Line For Acknowledgonment]

STATE OF OREGON, ' County ss:
Ontis Pt day of ! L7997 , personally appearcd the ehove named

RORBERT D, LONG AND TONIA R. LONG
ang acknowledged

N
+hs foregoing instrument i be his / hcif_l_h/ciy"v.'niumsry act and doed,

Before ma:

{Ctficial Serl)

My Commission expires: !
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STATE Of OREGON: COUNTY OF KLAMATH: s8.
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