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DEED OF TRUST

T'41S DEED OF TRUST ("Security Instrament") is made on APRIL 23, . The grantar 1S
CARO , I HI JKINE

{"Bor:ower™). The trustee is WILLIZM L. SISEMORE

(“Trutee"). The beneficiary is KLAMATE FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION
whict i5 orgenized and existing under the faws of THE UNITED STATES OF AMERICA , and whose
address is KULAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, MERRILL BRRNCH, 206 E FROWT
STRIET, MFRRILL, CK 27633 ("Lendez™). Borrower owes Lender the principal sum of
EIGITY SEVEN THOUSAND FIVE HUNDRED AND NO/100
Doltars (US. S 87,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"). which provides for monthly
peyments, with the fuli deby, if ot paid earlicr, due and payable on MRY 1, 2014 . This Security
Insirument secures 1o Lerder: {a) the repayment of the debl evidenced by the Note, with ineres,, and all rencwals, extensions and
modidcations of the Note; {b) the payment of ail ciher sums, with interest, advanced under parigraph 7 to protect the security of
this Secarity Instrament; and {c) the performance of Borrower’s cov- nants and agreements under this Secenity Instrument and ine
Nate. For this purpose, Borrower irrevecably grams arid conveys to Trestee, in trast, with power of sale, the following described
property located in FLAMATH County, Oregon:

THE WEST 69).52 FEET OF TH® MW 1/4 SE 1/4 OF SECTION 4, TOWNSHIP 41 SOUTH,
RANGE 12 EAST OF THE WILLAMETTE MERIDIAN, KLAMATH COUNTY, OR3GON, LESS AND
EXCEDTING A 1 ACRE PARCEL IN THE NORTHWEST CCRNER OF 52ID TRACT DSICRIBED A5
FOLLOWS: THAT PORTION OF IV 1/4 SE 1/4 COMMENCING AT THE COMAON CORNER OF THE
FOLLOWING QUARTER SECTIONS OF SECTION 4, NAMELY, THE COMMON CORMER OF SE 1/4 SW
1/4 NW 1/4 NE 1/4 AND THEUNCE EAST 30 FHET ALONG THE NORTHERLY 30UNDARY OF SAID

(CONTINUED ON PAGE SEVEN)
whic 1 has the address of 20515 DRAZIL RD, MARLIIf (Street, Cityj,
Oregon 97622 {Zip Cede} ("Property Address”
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TOGETHER WITH all the improvements now or hereafter erected on the properiy, asd zil easements, app&mmaac:s, and
fixtures now or herzafter a part of the property. All replacements and additions shall also be covered by ihis Security Instnunent
All of the foregoing is referred to in this Security {nstrument as the "Property.”

BIORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right tc grant and
convey the Property and that the Preperty is unencumbered, excepi for encumbrances Gf record. Borrower warrants and will
deferd generally the title tc the Property agains: al! claims and demands, subject to any encumbraaces of recerd.

TAIS SECURITY INSTRUMENT combines uniform covenants for national use¢ aind non-uniform covenants with limited
variations by jurisdiction to constitate a uniform security instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Principal and interest; Prepayment and Late Charges.  Borruwer shall prompildy pay when due the
princinal of and interest on the debt evidenced by the Note and any prepayment and late charges dug under the Note.

2. Funds for Taxes and Insurance.  Subject to appiicablz law or to a written waiver by Lender, Borrower shalt pay 10
Lender on the day monthly payments are due under the Noie, until the Note is paid in full, a sum {"Funds") {or: (a) yzarly tzxcs
and assessments which may atiain priority over this Security Instrument as a lien on the Property: (b) yearly leaschold payments
or ground rents on the Propeny, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (2) yearly merigage insurance premiums, if 2ny; and {f) any sums payable by Borrower to Lender, in accordance with the
provi-ions of paragraph 8, in lieu of the payment of mengage insurance premiums. These items are calied "Escrow liems.”
Lender may, 2t any time, collect and hold Tunds in an amount not to exceed the maximum amcunt 2 lender for a federally related
mongage loan may require for Borrower's escrow account under the federal Real Estaie Setilement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 of seq. ("RESPA"), vnless another law that applizs 10 the Furids sets a lesser
amount. If so, Lender may, al any time, collect and hold Funds in an amouut not 1o exceed ihe lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimaies of expenditures of future Escrow lems or
otherwise in accordance wiih applicable law.

Tae Funds shall be held in an institution whose deposits are insured by a federal agency, insrumentadity, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply he Funds te pay the Escrow
ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escraw acoount, or verifying
the Ercrow Items, unless Lender pays Borrower interest on the Funds and appliceble law permiis Lender 1o make such a charge.
However, Lender may require Borrower to pay a one-iime charge for an indepeadent real estute tix rcporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agrecment is made or applicabie faw
rcquirzs interest o ve paid, Lender shall not be required to pay Borrower any interest or camings or the Funds. Borrower and
Lender may agree in writing, hewever, that interest shall be paid on the Funds. Lender shall give to Eorrower, without charge, an
annuz! accounting of the Funds, showing crediis and debits to the Funds and the purpose for which cach debit o the Funds was
made. The Funds arc picdged as additional security for al! sums sccured by this Sccurity Instrument.

It th Funds held by Lender exceed the amounts permiticd to be held by applicable law, Lender shall account 1o Borrowsr ior
the exceis Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
aot suffivient 1o pay the Escrow Items when due, Lender may so notfy Borrawer in writing, and, in such case Borrower shail pay
to Leader the amount necessary to make up the deficiency. Bomower shall muke up the deficiency in po more than tweive
montldy payinents, at Lender’s sole discretion.

Upon payment in full of al! sums secured by this Security Instrument, Lender shall promptly refund o Borrowsar any Funds
held by Lender. If, ander paragraph 21, Lender shall acquire or sell the Property, Lender, prier to the acquisition or sale of the
Properiy, shall apply any Funds held by Lender at the ume of acquisition or sale as a credit agamnst the sums secured by this
Security Instrument.

3. Apnlication of Payments. Uniess anplicabie law provides otherwise, all payments received by Lender under paragraphs
1 anc 2 shall be applied: first, 1o any prepayment charges dne under the Mote; sccond, t arounis payable under paragraph 2;
third, 10 interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable 1o ihe Property
which may altain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shail pay these
oblig.tions in the manner provided in paragraph 2, or if not paid in that manner, Gorrower shali pay them on time directly © ihe
person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrewer shiall promptly fumnish to Lender receipts evidencing the payments.

Bormower shall promptiv discharge any Yer which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the pavment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the licn
by, or defends against enforcement of ihe lien in, legal proceedings which in the Lender's coinion operale w prevent the
cnforcement of the lien; or (¢) secures from the holder of the licn an agreement satisfactory to Lender subordinaiing the lien 1o
this S zcurity Instrument. If Lender determines that any part of the Property is subject te a Jien which may aitain priority over this
Security Insivument, Lender may give Borrower a notice identifying the Yen. Borrower shail satisly the licn or take one or more
of the action: s2t forth above within 10 days of the giving of notice.

3. Hozard or Property Insurvance. Borrower shall keep the improvements now cxisling or hereafter erected cn the
Property insured against loss by fire, hazards included withim the term “extended coverage” and any other hazards, including
flocd:: or flooding, for which Lender requires insurance. This insurance chall be maintired in the amounts and for the periods
that Lender requires. The inswance carrier picviding the insurance shall be chosen by Bomower subjoct fo Lender’s approval
vhick shali not be unrcasonably withheld. if Borrower fails © maintain coveizge described above, Lender may, ai Lender’s
option, obein coverage to pretect Lender's rights in tie Property in accordance with paragraph 7.
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- All menrance policics and renewals shall be acceptal 1 1o Leader and shall include a standard morigage clause. Leader shell
have the right 1o hold the policies and renewals. If Lender requires, Borrower shali promgtly give 1 Lender all receipts of paid
premiur s and renewal nodces. in the even? of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender
may mae procf of loss if noi made prompily by Bomrower.

Unlzss Lender and Borrower otherwise agree in writing, insurance procceds siall be appiied w© restoration or repair of the
Properiv dameged. if ihe restoration or repair is cconomically feasible and Lender’s security is not lessenad i the restoration of
repair is not cconomicaily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security insirument, whether or ret then due, with any cxcess paid 1o Borrower. If Bomrower abandons the
Property, or dues rot answer within 10 days a notice from Lerder that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance procseds. Lender may use the proceeds 1o repair or restore the Propecty 0F 10 pay swins sccured
by this Security Instrument, whether or not then due. The 30-day period will begin when the aotice is given.

Un'ess Lender and Borrower otherwise agree in writing, any application of proceeds o principal shaill not exterd ar postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amouat of the payments. If under paragraph
2} the Propenty © acquired by Lender, Borrower's right 0 any insurance policies and proceecs resulting from damage to the
Property prics o the acquisition shall pass to Lender t0 the extent of the suins secured by this Security instrument immediately
prior © the acquisition.

6. Dccupancy, Preservation, Maintenance and Protectica of the Property; Borrower’s Loan Application; Leaschoids.
Bomow er shall occupy, esiablish, and use the Property as Borrower’s principal re ideace within sixty days aiter the execution of
this Se:wurity Instrement and shail continue 0 occupy the Property as Borrewer's principal residence for at least one year after the
date ¢! occupancy, uniess Lender otherwise agrees in wiriting, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower’s control. Borrower <hall not Sestroy, damage or impair the Property,
allow he Property to deferiorats, or commit waste on the Property. Borrower shall be in deault if any forfeiwre action or
proceeding. whetkier civid of crminal, is begua that in Lender's good faith judgment could resul: in forfeiture of the Propenty or
otherwise malerially impair the lien created by this Security Instrument or Lender’s sacurity intercst. Borrower may cure such 4
dafault and reinstaie, as provided in paragraph 18, by causing the action or procesdiag 1o be dismissed with a ruling that, in
Lender’s good faith detrminaticn, precludes forfeiture of the Borrower’s interest in the Property or other matesial unpairment af
the iien created by this Security Inustrument or Lender's security interest. Burrower shall also be £3 default if Borrowee, during the
loan application process. gave matcriaily [alsc of inaccurar: information or statemcnts o Lender Jor failed 1o provide Lender with
any material wformaiion) in connecticn with the loan evidenced by the Note, including, bu. nol mited w, representations
concerning Barrower’s occupancy of the Property as a principal residence. If this Security Instrosnent is on a leasehold, Borrov-er
shall ¢comply wiih ail the provisions of the lcasc. If Boower acquires fee tide to the Property, the leaschold and ihe fee tile shail
not me rge anless Lender aprees 19 the mezger in writing.

7. Protection of Lender’s Rignts in the Property. If Borrower fails to perform the covenanis and agreements contained in
this Sccurity Instrument, or there 1S @ legal procecding that may significantly affect Lender’s rights in the Property (such as a
proces ding 1n bankraptey, probaie, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pzy
for wihatever is necessary to proiect the value of the Property end Lender’s righis in the Propesty. Lendar's actions may inciude
paying, any sums secured by a licn which has priorisy over this Secunty Insirument, appeasing in courl, paying reasonabic
attorn.ys” fecs and entering on the Property 10 inake repairs, Although Lender may take action under this paragraph 7, Lender
dees vol have w de so.

A1y amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrurent. Unless Boower and Lender agree (6 other terms of payment, these amounts shali bear interest from the date of
dishursement at the Note rate and shll be payable, with interest, upon notice from Lender to Bomowcr rey vesiing payment

8. Mortzage Insurance. 1€ Leader required morigage insurance s a condition of making the loan secured by this Sceurity
Tnstrument, Borower shall pay the premiums required to maintain the morigazc insurance in cffect If, for any rcason, the
morigage insurance coverage required by Lender lapses or ceises 1o be in effcct. Borrower shall pay the premiuns required
obtain coverage substantially equivalent o the mortgage insurance previously in effect, at a cost substanually equivalent o the
cost 12 Borrower of the mortgage insutancs previousty in effect, from an aliernale mongage insurer approved by Lender. if
subst:ntially equivalent morigage insurance coverage is not available, Borrower shail pay to Lender cach month a sum cqual o
cue-tyeHith of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in cffect. Lender wiil accept, use and retain these payments as a loss reseree in iieu of mortgage insurance. Loss reserve
paymenis may ne lenger be required, at the option of Leader, if morigage insurance coverage (in the amount and for the period
that 1 ender recuires) provided by an insurer approved by Lendear again becomes svailabie and is obiained. Borrower shall pay the
prem-ums reguired 10 maintain morigage insurance in effect, or 1o provide a loss reseive, uatl tie requirement for morngage
insurnce ends in accordance with any writien agreement betwesn Borrower and Lznder or applizable law.

¢, jaspection. Leader or its agenl may make reasonable entrics upon and inspections of the Property. Lender shall give
Bomrower nCtice at te fme of O pricT 10 an inspection specifying reasonabie cause for the inspestion.

-0, Conderanstion. The procceds of any award or claim for damages, direct of consaquential, in connestion with any
cond :mnaticn or oiber wking of any part of the Property, ot for conveyaznve in licu of condemnation. arc hereby assigned and
shall be paid 1o Lander.
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fn the.eveat of a toizl taking of the Propeny, the proceeds chail be applied w the sums secured by this Security Instrumenl
whether o not then due, witk any excess paid to Burrower. In the event of 1 partial iaking ol the Property ‘n whichi the fair market
value of the Pioperty immediately before she wking is equal 1o or greater than the arncant of the sums secured by this Secunty
Instrunient immediately hefore the taking, unless Bomower and Lender ciherwiss agree in writing, the suts secured by this
Sceurity Tesirument shall be seduced by the amount of the proceeds multiptied by the teflowing fraction: (a} the twlal amount of
the suias secured immediately before the taking, divided by (b} thic fair market value of the Froperty .mmediately before the
tking. Any batance shall be paid 10 Borrower. In the event of a partial taking of ihe Property in which the {air market value of the
Proper.y immediaiely before the taking is less than the amount of the sums sccured immediately before the taking, unless
Rorrov-er and Lender othervise agree in writing or unless applicable law othierwise provides, the proceeds shall be applied o the
sums s cured by Lhis Security Instrument whether or not the sums are then due.

If the Property 15 abandoned by Bomower, cor if, after notice by Lender 1o Bommower shat the condemnor offers to make an
award or seltls a olaim for damages, Borrower fails to respond to Lender withir 30 days aftar the date the netice is given, Leadar
is autharized to collect and apply the proceeds, at its option, cither 1o Tesicration or repair of the Progerty or 1 the sums sxcured
by this Sceurity inswument, whether or not then due.

Uriess Lender and Borrower oiherwise agree in writing, any appiication of prezeeds to princ:pal shall nei extend or postponce
the due date of the monthly payments referrad io in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tirae for payment or modification
of amortization of the sums secured by this Secarity Instrument granted by Lender 10 any sucoessor in interest of Borrower shall
not oprale io releass the Yability of the original Borrewer ot Eorrower’s successors in interest. Lender shall not be requirsd 10
comm nce proceedings against asy Fuccessor in interest or refuse to extend time for payment or cihenvise modify amertization of
the suns secured by this Security Instrument by reason of any demand madz by the original BoTower or Borrower's suce2ssors
in intezest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver o! or preciude the exercise of any
right ¢t remedy.

1:. Suceessors and Assigns Bound; Joint and Several Liudility; Co-sigrers. The covenznls an¢ agreements of  this
Securiy Inswrument shail bind 2nd berefit the successors and assigns of Lender and Borrower, subjest to the provisions of
paragraph 17. Borrower’s covenants aid agrecracals shall be joint and several, Any Borrower who ¢o-signs this Sccurity
Instrarnent but does not exceute the Note: (a) is co-signing this Security Instrunieat only 0 morigage, grant and convey thal
Borrorver's interest in e Property uader the terms of this Security Insirementy (o) is not personally chiigated to pav the sums
sccurc 3 by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 0 exiend, modify, forbear or
make any accemmodaticns with regard to the terms of this Security Instrument or (e Note without that Berrovier's consent.

13. Lon Charzes. If the loan secured by this Sceurity Instrument is subject 1o a jaw which scts maximum loan charges,
and that law is fnally imerpreted so that the interest or other loon charges collected or 10 be collected i conrection with the lean
cxcesil the permiited limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce e charge te the
permitted kmit; and (b) any sums already collecied from Borrower which exceeded permitted limits wili bs refunded o Borrower.
Lender miay choose to ke this refund by reducing the principat owed under the Note or by making a direet payment 1
Bomoer. If a refund reduces principal, the reduction will be trealed as a partial prepayment withut any prepaymernt charge
under the Note.

1.l Notices. Any notice 1o Borrower provided for in this Secuwity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another meinod. The notice shall be direcied to the Property Address or
any o .her address Borrower designates by notice o Lender. Ay notice to Lender shall be given by finst class mail o Leader's
addrecs stated hereic or any other address Lender designates by notice 1o Bemrower. Any netice provided for in this Secuniy
Tnstrunent shall be deemed to have been given to Borrower or Lender whon given as provited in this paragraph.

13, Governing Law; Severability. This Sccurity Insiruracnt shali be governed by foderal law and the law of ihe
jurisd ction in which the Property is located. In the event that any provision or clause of this Security Instrument or the ! ole
conflists with applicable law, such contlict shall not affect other provisions of thiz Security Instrument or the Note which can te
piven eifect without the conflicting previsioi. To this end the provisions of this Sceurity Insiruraent and the Note are declared 10
be sex erabie.

i6. Borrower’s Copy. Borrower shall be given coc conformed copy of the Note and of thiz Sccurity Instrument.

7. Transfer of the Property or a Bereficial Interest in Borrewer. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nawral person) without
Lendcr's prior written conseat, Lender may, at its option. requise immediatz payment in full of ail sums secured by this Security
Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrumaent,

1{ Lende- exercises this Gption, Lender shail give Borrower notice of acceleration, The notice shall provide a period of not jess
than 30 days from the date the wotice is delivered or mailed within which Borrower must pay al) sums sccured by this Security
Instroment. 1 Borrower fails 1o pay these sums peor to the expiration of this pesiod, Leader oy invoke any remedics permitted
by this Security Instrument without further nutice or demand on Borrowses,

18. Borrower's Right to Reinstate. 1§ Borrower meets cortain conditions, Bomower shall have the right o have
enforzement of this Security Instmment discontinued at any time prior 1 the carlier of: (@) 3 deys «or such othor penod os
applicable law way specify {or reinstatement) befors sale of the Property prirsuant lo any power of sale contained in this Secunty
tasirement of (b) entry of a judzment enforcing this Security Instrument. Those conditions are that Borsower: (a) pays Lender all
sums whick then wowd be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures uny
defavit of any other covenunis Or agresments; (¢} pays ail expenses incusred in enforcing this Secuniy Instrument, inciudng. but
not Y nited o, reazonablz avomeys’ fees; and (d) takes such action as Lender may reasonably sejuire to sssure that the lien of this
Secwity Instrumeni, Lender's rights in the Property and Borrower's obligaiion ¢ pay ihe sume seciisd by this Secunty
insir ment shail continue wnchangad. Upon seinstatement by Borrower, this Sceurity Instrumnent and the obligatinns sccured
tercty shal! renain fully eftective as i no acceleration had occurred. However, this right 1o reinstate shail not apply in the casc of
sccelwation snder paragraph 17.
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15. Sale of Note; Change of Loar Servicer, The Not: or a patial interest in the Note (together with this Secerity
Inst vment: may be sold ore or more tirses without prior notice to Borrower. A sale may result in a change in the catity (known
as the "Loan Servicer”) that collects monthly payments dee wider the Note and this Security Instrumene. There also may be one or
mor changss of the Loan Servicer unrelated 16 a sale of the Note. If there is a change of the Loan Servicer, Bomrower will be
given writicn notice of the change il accordance with paragreph 14 abave and applicable law. The notice wili siate the name and
address of the new Loan Servicer and the address to which payments shosid be mace. The notice wall alse contain any other
info.matior required by applicable law.

10. Hazardeus Substances. Borrower shall not cause or permit the presence, use, Gisposl, storage, or release of any
Hazwdous Substances on or in the Property. Borrower shall not do, sor allow anyone else (o do, anything affecting the Proneny
that is in violation of any Environmental Law. The preceding two seniences shali not apply o the preseace, use, or siorage o e
Progeity of small quantities of Hazardous Substances that are genciaily recognized to be apreopnate 1o normal residenniz] uses
and -0 mainienance of the Propery

Boyrower shall promptly give Lender written notice of any investigation, claim, demand. lawsail or other acdon by any
govemmental or regulatory agency or private pariy involving the Property and any Hazardous Substance or Environments! 1
of wiich Borrowsr bas actual knowledge. If Borrower lcamns, or is notifiod by any govemmenral or regulatory autherity, that anv
remeval or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly tzke all
nece sary remediai actions in accordance with Environmentz! Law.

#s used in this paragraph 20, "Hazardous Substances” are those subsiznces defined as toxic or hazardous substances by
Envionmental Law and the following substances: gasoline, keroscne. other flammable or 1wxic pewolcom prodects, toxic
pesticidas and herbicides, volatile solvents, materials containing ashesios or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" mesans federal laws and laws of the jurisdiction wherc the Propery is located tha relatz
to helth, safety or environmenta) protection,

NMON-UNTFORM COVENANTS. Borower and Lender further covenant and agree as follos s

21. Acceleration; Retaedies. Lender shail give natice to Borrower prior tc acceleraticn fellowing Borrower’s breach of
any cevenanf or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
appiizable law provides otherwise). The notice shall specify: (a) the default; (b) the acticn required to cure the default; (c)
a date, not less than 30 days fromn the date the notice is given to Borrower, by which the defzult must be cuied; and (d)
that ailure to cure the default on or before the date specified in the notice WAy result in seceleration of the sums secured
by this Security Instrument and sale of the Property. The rotice shall further iaform Borrower of the right to reinstate
after acceleration and the right te bring a court action to assert the non-existence of a default or 2ny other defense of
Borrower te acceleration and sale. If the default is not cured on or defore the date specifiad in the notice, Lender, at its
option, muy require immedsate paymeant in full of ali sums secured by this Security Instrument without further demand
and 11ay invoke ihe power of sale and any other remedies sermitted by applicable law. Lender shall be entitled to celiee
all eapenses incurred in pursuing tke remedies provided in tuis paracraph 21, incleding, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

1f Lender invokes the powe of sale, Lender, shull execute or cause Trustee tg €xecute a writien notice of the occurrence
of an event of default and of Lender’s, election to cause the Property to be sold and shall cause such notice to be recorded
in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to oather persons prescribed by applicable faw. After the {ime required by
applicable lzw, Trustee, without demand on Borrower, shall sel! the Property at public auction to the highest pidder 23 the
time and place and under the terms designated in the netice of sale in one or more parcels and in any order Trusice
detertaines. Trustee may postpone sele of all or any parcel ¢f the Propeity by public announcement at the time and place
of any previously scheduled sale. Lendar or its designee may purchase the Yroperty at any sale.

Trustee shall deliver o the purchaser Trustee’s deed conveying the Eroperty without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
thereii. Trustee shall apply the procecds of the sale in the following arder: (a) to alt expenses of the sale, including, but not
limited to, veasonable Trustee’s and attoraeys’ fees; (b) to al! sums socured by this Security Fastrument; and () any excess
to the person or persons legaily entitled to it.

22. Reconveyance. Upen pavment of all sums secured by this Security Instrument, Lender shall request Trusiee o reconvey
the Propenty ond shall surrender this Security Instrument and all noies evidencing debt sscured by this Security Insgument 0
Trustec. Trustee shall recoivey the Property without warranty and wiﬂ;gmhargc 1o the person or persons legally entitied 1o it
Such parson or persons shall pay any recordation costs. cFW

23. Substitute Trustee. Lender may, from time to time, ramove Trusice and APPoint a successor trustee 1o any Trustee
appoined bercunder. Without conveyance of the Property, the sucecssor trustee shall succeed 12 all she dtle, power and dutics
conferred upon Trastee hercin and by applicable law.

24. Attorneys® Fees.  As used in this Security Instrument and in the Note, “attomeys’ fees” shall inciude any auorneys’ fees
awarde 1 by on sopeliate court,

Fo:rm 2038 S/96
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15, Riders to this Secarity Instrument, ) one or more riders are executed by Borrower and recorded sogether with this
Security Insaument, the covenants and agreements of cach such rider shall be incorporated int) and shelf amend and supplerment
the covenanis und agreerients of this Security Instrument as if the rider(s) were a part of ihis Security Insiument.
[Check applicable boz(es)]

[ 1 Adjustable Rate Rider [} Condominium Rider Lt I3 Family Rider

[} Giaduated Payment Rider {_] Planned Unit Development Rider | Biweek!y Paymen:t Rider

[__T Balloon Rider {1 Rate Improvement Rider L1 Second Home Rider

[ vAa Rider L] Other(s) [specify}

FAXRKERRS XL XA SR LHXAGER BELOW FOR CONTTINUATION** fh ekt ko kb & rd s

bY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security insrement and in
any rider(s) executed by Bormower and recorded with iv
Wilr: ssses: 2
. g [¥3
Latet o) K
CARCL L HASKINS

(Sea) - ‘ (cel

-Borrower -Borrower

Je et

A"E OF OREGON, : County sst
day of iar 'R \

Cn this ~

o 3 .
Q(_;x./oi\ L- H‘l%ib“’is

, ] CiQ} . personally appeared the above named

and  acknowledged

N
_”!,Mf/(ﬁwfw

A

the foiegoing instrumenttobe N\ voluntary act and d&f!d.

My Commission Expircs: i N Befere é c: -
(Official Seal) l | SN B
74N
L4

-

s
K e
-~

',’ BN Notary Fublic for Gregon

) OFF
G o, g

oo S OMM g s
MY G §0n
198 I0K £

i
i

@% ~B6R(ORA) (9503) Pago 5ol 6 Form 3638 5/20

I R T
"UNDER OREGON LAW, MOST AGKEEMENTS, PROMISES, AND COMMITMENTS MADE BY US
AFTER CCTOBER 3, 1989 CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH
ARE NOT FOR PERSONAL, FAMILY OR HOUSEHGLD PURPOSES OR SECURED SOLELY 3Y
THE BORROWER'S RESIDENCE MUST BE IN WRITING, SXDRZSS CONSIDERATION AND
BE SIGNED BY US TO BE ENFORCEABLE.®

******tﬂ*t***t#'**9*****&*******tkt**w**ﬂiiﬁ**f*ﬁw**t*twi'ﬁs*wt#ﬁf'ﬁtkittt#s***t***Qﬂ’*

o

ot BALS ML A AL i L ISR B 0 AN R AR



027

lerk

NNING;

080000
9904050013
3
vl
v
722

¥

-

CUNDERY

CF BE

AR

TO A POINT,
c

A

"
EY
the
ded in Vol
"

ERLY

UTE
INT
NSFORMER ROAD TO A

BOH
da Smit

,
Ll d

E 5CU
TRUE
WE
ING.
d dui

TO TH

HENC

TR

TH
BOUNDARY OF T
E

INT 1S
HERLY
; T

;

EET TO A PCINT

THENCE NORTH 208 FEET TO THE TRUE POINT OF BEGINY

ko]
<))
4
[~
e
3
o)
o]
&}
g
0
rd
43
ol
rd
M
U
L]
qQ
L)
[5e]
o
et
LY
=

ATH

A

H 208
KLAN

SOUTE
OUNTY OF

4 TO A POINT; THENCE SOUTH 30
08 FEET AILONG THE SQU

NSFORMER RCAD TO A FOINT WHICH PO

2
<

¢

o~
A

-

BAST
THENCE

EXCEPTING THEREFROM ANY FORTION LYING WITHIN TIE COUNTY POLDS,
sneriticle

OF TR
THENCE
POINT;

STATE CF OREGON
Filed for record ot teguest o




