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THIS TRUST DEED, made this ... 2880 . dayor ... s e 1999 napween

ettt e b e n e e [T, , as Grantor,

] e e e b e e caae e eneeeeny B8 T TUSEEE, @Nd
Hanrah R

ettt et s et ees e ooy 88 Benieficiary,
WITNESSETH:
Gmnt_qt irrevocakly grants, bargains, sells and com evs to trusfee in trust, with power oi sale, the property in
amati cvemeeeeeeenenen, CoUNLy, Oregon, described as:

lcts Pad 13, in Block 3, in Tract 1069, LITTLE DESCHUTES RIVER WXCDS,
Klamstl, Sounty, Oregen,

fogether with wil and singulas the tencments, hereditameni's and appurtenances and all orher vights thereunto belonging or in anywize now
or hereaftsr apperctaining, aad the cents, issges and profits thereof and all lixturss now or hereafter sttuched o or used in connecrion with
the proserty,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor hereis: contained and payment of the sum
of . Three=Thousend. ($3,000.00) .

L . . . . . Dollars, with interest thercon according to the termns of & pronissory
aote or eren date herewith, payadle t9 beacliciary or order and made by grantor, the Ynal payment of principal and interest hececol, if
not socrer paid, $o be due and payable IFGbruary 1 . P29 2000

Tae dats of muturiiy of the debr secured by this instrument is the dote, stated above, on whick the firal installmens of the note
beconu 3 dua and payabie.

lo protect thy security of this irust deed, grantor agrees:

.. To protact, predetve and maintain the propurfy in good condition and repair; not 10 remove or demolish any building or imi-
provaient therecn; nat to commit or permit any waste of the property.

2. To cemplets or restore promptly and in good and habitable condition any building or improvement whick may be coastiucted,
damiag: d or destroyed thereon, and pajy when due al! casts incurred therafor.

Lo To comply with all laws, ordirunces, regulations, covenants. conditions and restrictions affecting the property; if the benefic
so requests, to join in executing such financing staterents pursuant to the Uniform Commercial Code as the benelicicry may require end
to pay lor filing samw in the proper public oftice or otffices, as weil as rhe cost of all lien searches mude by filing oificers or seacching
dgencies as may be deerncd desirable by the bensficiary.

<. To provide and contizuonsiy munrain insurance on the buildings now or hereatter erested on the property against losy or
damuage by fire and such other hazards as the henelicinry may frem time to time require, in an amount nor less than & .
written in companiey acceptabls to the beaeliciary, with loss payable to the latier; sl policies of irsurince shall be delivered to the bene.
ficiary 12 socn as insured; if the grantor shall {ail for uny reason to procure anv such insurance and ‘o deliver the 1olicies io vhe bensficiary
at least fiftesn days prior 2o the expiration of any nolicy of insurance now or hercafter pilaced on the buildings, the Deneliciary may pro-
curz th same at grantor's e (pense. The amount collocted under any iire or other insurance policy mav be epplied by beneliciary upun
any ind=btedness secured hereby and in such order as boneliciary may deternid , or at opiion of beneliciary the entire amount vo ccliected,
or any vart thereof, may be releasad to graiter. Such applicuiion or release shrll aot cuce or waive any default or notice of delault hare-
under «r invzlidnie any act dono pursuant to such notice.

t. To keep tha propsrty tree from consituction liens and to pay ail taxes, assessments sad other c harges that may be levied or
assessed apan or against the propertv before any part of such taxes, assessmenis and other charges becorme: past due or delinguent and
prompt’y de'iver receipts therefor to beneliciary; should the grantor fail to make payment of any taxes. assessnIvnts, insdrance premiums.
tiens or other charges payable by granior, either by direct parment cr by providing bereticiars with funds with which to make such pay-
ment, leneficizry may. at its opiion, make payment thereof, and the amaunt so paid, with interest at the rate set foreh in the nele
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
tho debt sceured by this trust de.d, without waiver of any rights arisiag Irom Sreach of any of the covenints hereof and for cuch payments.
sith incerest aa aloresaid, the properiy hereinbelore described, as woll as the grantor, shall be bound to the aume exteni that they are
Sound ur the payment of the oblijation Aerein describod, and all sach pavinents shall be irnmediately due and payable without notice,
and the noapaymens thereof stiall, at the option of the benelicinty, ronder all sumy secured by this tru-t decd nme iately due and pay-
uble an! canstitute a breach of this trust deed

€. Tc¢ pay all costs, lees and expenses of this trust including tic cust of title sexrch as well 8s tae othwr costs and expenses of the
trustee incurced in connection with or in enforcing this obligation and trustes’'s and atterney's fass sctually incurred.

7. Ta appear in and defend any action or proceeding purporting fo affect ths security rights or powsrs of beneficisry oo truses:
and in a0y suit, action or proceeding in which the Feneficiary or trustee auay appezr. i duding eny svit for the Joreciosure of th's Cood
or uny suit or action related to this insttument, including but not limited to its validi 3o and ‘or enforimability, to pay all cours end ex-
penes, inciuding eviderce of title and the henoticiary's or trustee's attornes fees: the amount of arte caer fees menricned in this para-
draphk 7 alt cases shall be fived by the frial court and in the even: of an appeal from azy Judgawns cr decree of chy trial courr, grantor
fucther zdroes to pay such sum af the appellate court shall adjdge reasonable as the beneliciary's ot trustee’s attorney fees on such appeel.

It is mutually agreed that:

£, In the event that any portion or all of the property shall he taken under the right of eminant domain or corndemnation, bere-
ficiary shali have the righe, if it so elscts, to require thar all or any portion of the monies payable as compensatien for such taking,

MCTE: The Tiust Dead Adt provides that rhe trustae heraunder must be aithr en aMorey, who is on actire memier of the Tregon tcre Bar, g barnd,
trust con pany or savings nd loen associotion autharized to do butiness under the taws ¢ Qregen or the United Siztes, o title insyrance Lompany guthoe
dized to insura tille to roal proverty of this state, its subsicharies, adfilictes, ugents or branches, the United States a1 ony agincy theraef, or aa cicrow
agent licinssd uador OR3 6%56.505 to 696.535,




which arc in axcess of the amound required to pay aff reasonable costs, expenses and ~teornewv’s feen accessarily paid or incurred by grantor
in sut b’ proceedings, whell be paid to bereliciary and epplied by it first upon any reasonable costs ar< expens s anud attorney’s [eoy, both
i tky trial ard appeliate courts, necesaarily paid or incurred by beneticiary in such procoedings, and sh balance applied dupon the indrhted-
ness  pcursd heroby: and grantor agress, af e own sxpense, to lake suih sctions and exerufe sueh instruments as shall be nserssacy
in chraining such compensation, promptly upon buncliciary’s request.

9. At any time and from time lo tiziz upon weitten requast of beneticiary, payment of ity fees and pr-saatation of this deed am
the nose lor endorsement (in case of full reconvesances, for cancellation), without aftecting the iiabiiity of any person ior the payment o}
the wdebtedness, trustea may {a) consent to e making of any map or plat of the ot aperty: (b) join in praning sny sasement or or
ing any resitiction thereon; {c) juin in any subordinaiion or othee agreement affecting this dred or the Livn or charge thereo!: (3
recon ey, hout warranty, ail or any part ol the proper(y. The fgrantee in any reconveyance may be describel as the “persen of prroons
legaliz entitled thereto,” and the recitals thecein of any matters or lacts shall be conciusive proof of the fruthlulness thereo!, Trunios's
tees for any of the services mentinned in this paraprepk shall be not less than $5.

10. Upon any default by drantor hereunder, bencliciary may at any time withou! notice, either in prrsor., by agend aor by a receiver
to be appointed by a court, and without r2gard te ths adequrcy of any security for the indebtednezs hereby secuced, cinter ugon znd take
posse: sicn of the property or any oar? theceod, in its own name sur or othrrwise colisct the reats, issues and rrolits, including thoss pas:
due and unpaid, and apply the same, less casts and expenses of operation and coliection, inciuding raasonabie attorney’s tees upon ary
ind«5edness secured hereby, and in such order as bensficiary may defermine.

1), The entering upon and jakirg possession of the properiy, the collevtion of such rents, issues and proiifs, or the procerds of fire
and o-her insurance polizies or compeznratiop or awards for any taking or dumage of the propesiy, and the application ur relsase therecf as
adoreraid, sha!l not cure or waiva any default or notice of default hereunder or invalidate any uct doite pursusnt fo such notice.

12. Upoadelauit hy grantor in payment of any indebtedness socured hereby or in greator's performaace of an; ofreemens heraunder, time
being of the essence with respect to suck payment and/or performance, the hensficiary may declare ol sums s cured
due and payahle. fn suck ~n event the beneliciary may elect ¥o procend io foreclose this trust dead in equ’ o mortiud
truste » to foreclose thie frusi deed by advertisernent and sale, or nay direct the trustee to pursue any other right or ramedy
Imw o0 in equity, which the bereficiary may have, In the event the Leneficiary elect: to foreclose by adve. tienent and sale, the bepr-
ficiary or the trustee shall exvcuts and cause to be recorded a written notice of default aad election to s the propecty to satisiy the chlida.
tion serured hereby wherecpon the trostee shall fix the tirne and piace of sale, five notice thercot ar then required by law and procengd
to far sclose thig trust deed in the manner provided in ORS 86.735 r0 86.795.

1. A¥ter the trusiee has commenced {oreclosute by adveriisement and sale, and at any time prior to 5 days before the date the
triite s canducts the sals, the dranfor or any other person ss privileged by ORS £6.753, may cure the default or defauits, 1f the: delault
consists of a failure to pay, when due, sums secured by the frust deed, the delault may ke cured by saying thr entire amount Jue of the
rime ol the cure other <han such portion as would nst then ke due had no default vecurzed. Any otier deleu’t that iz capable of be
cured muy Be cured by tendering the performance required under tfo obligation or trust deed. In an>- cass, in addition te curing tre &
fault or detaulrs, the peison eliectirgd the cure shall pay to the beneliciary all costs and experses acriclly incurred i
the nidigation of the trus? deed rogether with 1rustee’s and sttornicy’s fess not exceeding the amount. grovided by law.

4. Qtherwise, the sale shall be held on the date and aé the time and place designated in the notica of sale or the time o whi
the sale may De posteoned as provided by law. The trustes may seii the property either in one parcel or in separate parcels and sha
the pircel or parcels at auction to the highest bidder for cash, payable at the tim= of saie. Tru hat deliver to the purchaser |
in for w as requiced by low conveying the property so sold, but witheut any covenan: or warearn
deed of any matters of tact shali be conclusive proot of the trutibulnes: the-eof. Anv person, ding the trustee. Sur including
drariter and beneficiary, may purchaze at rhe sule.

5. Wiea rrustee sells pursusnt te the nowers previded harein, trustee shali appiv the proceed: of sale o payment of {1) the ex-
pense. of sale, inchuding tho compensation of the trustee and a reasonakle charge by trustes's attoriey, (2 ta the obligation secured by
the tr st deed, (3) to all persons having recorded liens subsequent 1o the intsrest of tée trustze in the trust desd as their interes(s mav
agpear in the order of their priority and (4) the surplus, it any, to the grurtor or ra any successor ir interest sntitled ta such swrpiuan,

6. Beneliciary imay lrom time o dme appoint a successor or successors fo any trustee named derein or to any successer frustee
appoivted he:eunder. Upon such appointment, and without convevance to the successor trustee, the latter shill be vested with ail tivie,
nower s and duties centerred upon any frustee herein aamed or appointed hercundor. Eoch such sppaintment and substitution shall He
made by vritten jasirumen: executed by beneliziary, which, when recorded in the mestpage records of the countv or cotnties in whici the
rrope.ty is situated, skall he conciusive proo! of praper appointment ol the successor ‘rustee.

$7. Tructee accepts this trust when this deed, duly erecuted and acknowledged, is made a public record @5 provided by lave. Trustee
is net obligated to notify any piarty hereto of pending sale under any other deed of irust or of any action or proceeding in which grantor.
beneliciary or trustee shull be s party unless suzh action or procesding is brought by tousice.

Thz grantor covenants und ageees to and with the Eeneliciary and the beneliciary’s successor in interest that the grantor is ifawfully
seized in fee simple of the real property and has a valid, unencumbercd titie thereic, except as maj be set forth: in ar eddendem or exhibir
attacled hereto, and that the grantor will werconi and forever defond the same against all persons waomsoever,

WARNING: Unless drantor provides beneficiary with evidence of insurance coverade os required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's interest, This fasurance may, but need not, also protect grantor's interest, If the collateral becomes dumaged.
the coverage purchased by bensficiary may nct pay any <laim made by or against grantor. Granior may later cancei
the coverage by providing evidence that grantor has obtained property coverage eiscwhere. Grantor is respensible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added ts grantor's coniract or
Ioan jelance. If it is so added, the interest rate on the underlving contraci or loar will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed io provide proof of coverage.
The overage beneficiarv purchases may be considerably more expersive than insurance grandor might otherwise
obtain alune and mey not satisfy any need for property damage coverage or any man-atory liability insurance re-
quiresiente imposed by applicable law.

Tha prantor warqanis that the proceeds of the lcan represenied by the nhove dascr:bed note ard this trust deed arn:

(a)* primariiy $or grantor's personal, family or housciold purposes (sae Fmportant Notice &elovr),

(h) for an organization, or (even if grancor is a natural perzon)} are for business or commercis! purposes.

T'hin deed applies (o, inures to the benelit of and binds all partics heoreto, their heirs. legatees, devisces. administrators, executors,
persoral representotives. succesecrs and nesigns. The teem benekiciary shall mnzn the hnlder and awaer, including pledgee of the contrace
secure 1 hereby, whether or not named ay a beneliciary hecein,

{50 construing this truse deed, i* is understood that the grontor, frustee and/or beneficiary may cach he more than one person: that
il the conrext so requires, the singular shall be token to meza and inzlude the plural, and that generally ail grommatical chernger shall e
made, assumed and implicd to maie the provisions hereof apply equally (o corparatiors and 1o fviduals,

IN WITNESS WHEREQF, the grantor has execured th:'s/ rtriyment the ::’3}/ and year first above written,
= IMPCRTANT MOTICE: Dolete, by lining out, whichever warranty {u) oe {b) is ¢{l/"//,{'l, o~ = 3
rot apuslicable; if ~varranly {a} is opplicoble and the beneficinry is @ creditor ‘*J;ﬁlam F’ A ’T\‘a FaE
as sueh word it defined in the Trwth-in-lending Azt and Regulation Z, the o o -}71’ b A i
banefic ary MUSY comply with the Act and Reguiativn by making required e gr]'llék“ lé LT
disclesters; for this puipose vio Stavens-Moss Farm No. 1319, or equivoleni. LAY ayner 4
1 cemy finnce with the Act is not required, distegord this notica.

Tiis instrument was acknowiedded befere me on .. April 28,
by ... William Roymer angd
Thisinsirumept was acknowledged before mc on ...
Ay OFEWIAL BBAL ;i
CHELLE LARGUERLD ¢ .
TARY PUELICOnEagR
AMESION WG O47207 o
27 COMBMIZRI €3PS SRPL i, 100
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Notasy Public for Oregonn My comer:
REQUSEST FOR FULL RECONVEYANCE 7o bz v1ad cnly when obligaticns havo been peid.) .

STATE OF ORECCOW : COUNTY OF KLAMATH: 55.
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