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THIS TRUST DEED, made this .. 288N deyof . April . ) | betweern
WilliamBaax and Cathy Raymex

. e . ., as Grantor,
Attorney at L " . o s oy s Trustee, and

<eeeemeeey s Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power ot sale, the property in
Riamath. ... County, Oredon, described ag:

Icm Rardi13; in Block 3, in Tract 1068, LITTLE DESCHUTES BIVER WOODS,
QGamath County, Oregon.

tugether with cll and singuiss ths teaements, hereditaments and appertenances and all other rights ther:unro balonging or in anywise now
or hereattor appertaining, and the rents, issues and profits thoreof and al! fiztures now or hersafer attazhed to or used in connection with
vh2 prosesty.

SO& THE PURPOSE OF SECURING PERFUORMANCE ¢f each agresment of Jrantor herein zcritained and puyineiit of the sum
of . Threa-Thousand ($3,000.00).

. . R - R . Dollars, wirk Intecest thereon according to she tetrms of a promiscary
mie of even date herewith, payable to beneficiary or order and made by grantor, the final payment 3t principal and interest hercof, if
noé 200107 paid, fo be dus and payadle . FEbruaJY 1. B 2000

The dat: of matucity of vhe debt sscured by this insirument is the date, stated above, on which the {in.! installment of the note
becomies due and payadle.

o protect the security of this trust deed, grantor agrees:

i To protoct, preserva and mnintain the property in good condition und repair; not to remove or demolich am suilding or irm-
provensnt thereon; nat fo commit or pesmiit any waste of the property.

.« Tu coraplete ar resicrs promptly ved n geod and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due nll costs incurred ;herelor.

7. Te comply with all laws, ordinances, rejulations, covenunts, conditions and restrictions affecting the properiy; if the bensfiziasy
30 requsits, to join in executing such financing statements pursuan! to the Uniform Commercial Code us the beceliciary may require and
to pay lor filing sume in the propear public vilice or offices, as we!l as the cost of all lien searches made by filing ollicers or aeorching
agencie s as may be deemed dosicabls by the bepeliciary.

9. To provide and continuously maintain insurasce on the buildings now or Acreaiter erocted on the propirts against loss or
damage by Hre and such other hazards as the bereficiary may from time to time require, in an amourt not less than $ s
written in compaaien accapiehls to the beneticiary, with loss payabl: ta the latter: all policies of insurance shall be delivered to the bene-
liciazy s soon as insured: i} the grantor shall fail for any reason o procure any such insurance end ro deliver rhe policies to the beneliciary
at least fifteen days prior to the espiration of any colicy of insuranc: now or hereafter rlaced on the buildings, the bereficiary may pro-
cure the sime ot grastes’s expense. The amount collected under any fire or other (nsurancs policy sy be appiied by beneficiary upon
any indtedness secured hereby and in such order us bensficiary may deterraine, or at opticn ¢ f beneticiary the erntire amount so cellecred,
of any dart thereof, may be released to grantor. Such application or ~eiense shali not cure or waive any default cr rotice of delault horo-
under o7 invalidate auy act done pursuant to such notics.

5. T'o keep the property free from construction lens and to pay ail taxes, asssssments and other charges that may be levied or
aswessed upoun or against the property beiors any part of such taxes, assessments and other charges become past due or delinguent and
prompt.y deliver recsipts therelor to beneficiacy, should the grautor aii to make paynieiit of any taxes, assessmients, insurance prensume,
lisns or other churges payalle bv gruntor, either by direct payment or by providiag bereliciary with furds with which o make such Fecian
ment, Lencliciary may, at its option, make papment thereof, and 2ac amount <o paid, with interes? at the rete sef forch in the note
secured hereby., tegether with the ubligations desceibad in paragrapfs 6 snd 7 of vhis teuss deed, shall ive added ‘o and Decone a part of
the Jub: secured by this trust deed, without waiver of any rights arising frain Dreach of any of the covenanars bereot and for scch paymenss,
with imerest az afocesaid, the property hereinbelore described, as well gy the grantor, shall be bound to the same extent that thay are
bzund for the payrmer: of the obligation herein described, and ali sach raymenis shali be immediately dus and payable without notice,
and the nonpaymen? fhareof zhall, at ihe option of the beneficiary, ronder ali sums ssoured by this trust deed inmedistely due and pay-
able and constitute a breach of this trust deed,

6. To pay all costs, feas and expenses of this trust including the cost of titla search as well as the oifer costs and cxpenses of the
trustee peurred in connectien with or in enforcing this obligation and frustss's and attorney's fecz actitally incuseed.

?. To apoear in and dofsnd ary action or proceeding purporting to affect the security rights or powers cf bepeliciary or trusise;
ard in e ny suit, actien or proceeding in s kick ths bencliciary or tru: tee Ay appesr, including any su't for the fareciosure of this desd
or any cuit or action related (o thic insfrumen?, ircleding bur not limited ‘o its vali ity end/or enforceability, ‘o pay ail costs und ex-
penses, ‘ncluding evidenco ol titls and the beneliciary's or trustee's attorney faes: the rmouns of airorney fees mentioned in this para-
graph 7 in ali cases shall be fixed by the trial courr and in the event of an appeal from uny judgment or decres of the trial court, frantor
furthar . drres to pay such sum at the appellate court shail adjudge reascnabie as the Bensfiziorv's or trusiee's atio:ney fees on such appeal.

I i3 mutually agreed thot:

8. In the cvent that any poriion or all of the property shall L»s taken under the right of eminent domain or condemnation, bene-
ficiaty shall have the cighz, if it so elocts, to requ're that all or eny poriion of the monies payabls &s cumpensation far such raking,
NOTE: T.io Trott Doed Act provides that the trustez hercunder must be sither an atierney, whe is on odive member of the Oregan Stare Sor, o tank,
st zomsuny of savings aad loan aisaciation authorized 1 do Lutiness under the laws 3f Gregor cr the Unifed States, o fitie insurance ampony avtho-
rizad to itsure title {u real propady of this stats, its subeldiaries, affiliotes, agents o arenches, the United States or any ugcncy thereof, or on eicmw
agunt Heensed undee DRS 896,505 to 696.585,




whici ars in axcesy of the amount required to pay ail teasonabie costs, expesnsas and aftorasy’s fees nocescurily puid or incrirred by grsator
in un b procesdings shal! ba paid to beneficiary and applied by ir lirst uron aqy reasorable costs aid expens-s and aturuey's fees, Gofh
in the teial and apprllate courly, necessarily paid ev incurred By bercbiciacy in suck pros 2dings, and ¢k bslance 1ppiied uput *he iadebied-
niess recured hereby: and grattor agrees, at Hs own axpense, to take such cctiony and execure such instrurients as shall be necossary
in obiaining such oo npens:i promptiv upon berelicinry's reguest.

9. Ar uny ditae and irom time to time tpan written request ot bensticizry, paynent ol ‘ts iers aerc Freseriation of this deed and
the i to for eadersement Cin caze of full reconveyancas, for cancellation), without atfacting the liadil, ty cf unv person faor the pavment of
the irdebtedness, (rustee may (u) conecnt to the making of any map or plat ui the property, (B} faiyin franiing any easermens
ing aniy restriction thereon; (c) join in any subordiration or othsr agreement allecting this desad ar :ko jiin or rin therecd:
recom ey, witiout warranty, ol or any part of the property. The grantee in any reconveyance may be described as the “person or pereorss
legally eutitled theret,” and the recitals theroin of any matters or facts shall Be conclusive proof of the trathiulness therect. H !
fees for any cof the services mentioned in this paragraph shell Be not less than 85,

0. Upon any defaul? by pgrantor hareunder, beneliciary may at any time withoust notics, cither in prrecit, by adent o by o reciver
to be appointed by n court, and without regard to the adequacy of any security for the indebtedness Jereby secured, eniter upon and tate
possession of the property or cne part thereol, in ity own name su- or otherwise colloct the renss, iss1es and poefits, includisg those n
duc aurd unpaid, and apoly the same, less costs and expenses of speration and collection, including reasorabie attorney's fres upen
indebiedness secured kereby, and in such order as beneliciary may determine.

1. The entering upon ervl taking passession of the proparty, the coilection of such ronts, issues and prolits. or the proceeds of fire
and a.her insurance policies or compensation or awards for any taking or damage of the property, and the epplization or release theqent ne

afores ud, shall not cure or waive any default or notice of default Lereunder or invalidate any act done pureusnt o such notice,

Y2 Upondelault by granter in payment of any indebiednsss cocrred hereby or in grantor's reriormares of any ag-eement hereunder, sime
being of the ecssencs with respect to such aasment aralfor peclocrrnnce, the beneficiary may decigre a'! suns s cured bereby immediatel.
due i pavable. 2a such ar event the henefi ryomav elent to zroceed to Joreclose this trust deed it equUity a< a mortgage or direct: ha
frustec to {oreciose this truat deed by advertisement and sale, ur iy divect the trustee 1o puriwe dny otler right or remecy. efther at
law or in equity, which the heneliciary may have. In the event the beneficiary elocts to foreclose by advertisonient and sale, the beoe.
ticiary or tha teustee shall cxecute and cause to he recarded a writter notice of default and election i sell the propeity to satisfy the obliza-
tian secered hereby whereupon: the trustee shali i the time and place of sale, give notice thereo! as then requited by law srd proceed
to foreclese this trust deed in the manner provided in GRS §6.755 10 86.79S.

13, After the frustee has commenced foreclosure by adverticement and sale, and at ary time price 0 £ days Before the date ihe
truste. conducts the sale, the drantor or any orber persont 5o privileged by ORS 86.75¢, may cure th default or defavlee. 1§ the drfault
consis:s of u failure to pav, when due, sums secured by the tiuat deoed, the delault may be cured by paying th. entire amount dus 2 rhe
time «f the cure other than sich portion as would not then be due fed ne deiault occurred, Any other Cefaul: thai 7o capabie of baing
cured may be cured Ay feadering the performance required under the obligution or truct deod. In any care in addition to cuving the Jde-
fault or deiaults, the person ollecting the cure shall pay to the beneticiary all couis and expen es astas Iy incuired in enforcing
the abligation of the trust decd together with trustee's ardg attorne s fees not oxceeding the armcunts provided by law,

1. Ovherwise, the sale shail be held on the date and at the tire and place designated in the notice of wale or the thne tow Fich
the save may be gastponed or piovided by faw, The teuseoe may gell thce property either in one parcel ar in sepcrate paceels and shall el
the parcel or parceis at auction fo the kighest bidder for cash, payakie ai the tino of rale. Trustee shall delive: to ihe puichaser it deed
in forr1 as reguired by fawe conveying the property so sold, but witlou? any covesant or warramty, ecpress or iaplicd, The recitals in the
deed «f any matters of fact sholl he conclusive proot of tae truthiviness thoreof. Any person, exclufing she truster, but including he
franto - and beneficiary, may purclase at the sale,

15. Wien irustee solls pursuant to the powers previded horsin, trustee shell araiv the pioceceds of sale to payment of (1) the rx-
penses of sale, inciuding the compensation of the t:ustee and a reasonable charge by trustee’s attorney, (0) teo tha ebligation secured b
the tiust deed, (3) o ali persons Faviag recorded liens subsequent to the interest of the trustae in the trust deed as their aferssts may
agpsai in the order of their priosity and (4) the surplus, if any, to the grantor or to arv successor in inferest entitiod ta zuch

15, Beaeliciary may from tinie to time appoint a successer ar successors to any frustee named herein or 1o any succossor fiustee
appointed kercunder. Tpoa such appointment, and without convey.ance fo the successer trustee, the iatter zhell be vested with all tithe,
powers and duties conferred upon any frasice herein aamed or appainted hereunder. Ench such appcintmeat and sublstitution
made Dy wrilten instriment execiied by beneficiazy, whick, when rocorded in the moctiage records of the county or counties in s
prepaccy is sitgated, 1hall be conclusive proot of nroper appointment of the successor trustee.

17, Trusree acceprs this trust when this decd, duly executed (nd ackuowledged, is made a public record a: provided by law. Truetens
is not abiigated to notifv any party hereto of pending sale under any other decd of trust or of any aciion or proceeding inwhich pran:or,
beneticiary or triseden vhall be o party unless such action vr preceeding is brought by rrastee.

Tha grenfor covenants und agrecs to and with the beneliciary ~nd the Sereficiary's successor in interest that the prantor is law fully
seized ‘n lee simple of the toal preperty aad has o v lid, unencumbered title thereto, except as may he set forh in an addendum or sz litit
attach:d hereto, and that the grantor will warrant and forever defead *he same aga/nst all jxrsons whamsocver

WARNMING: Uninss grantor provides bencficiary with eviderce of insurance covarage as required by the con-
tract or foan agreement between them, beneficiary may purchase insurance at grantfor’s expense to proiect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If tac colinteral becomes damaged.
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantar may later cancel
the coverage by peoviding evidence that grantor has obtainerd property coverage elsewhere. Grantor is responsible
Jor tho cost of any insurance covarage purchased by beneficiary, which cost may be added tc grantor's contract or
loan Ealance. If it is so added, the [aterest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the dare grantor's prior coverage lapsed or the date grantor failed to provide proof cf coverage.
The coverage beneliciary purchases may be considerably more expensive than insuronce granitor might otherwise
obtain alone and may not catisfy any nedd for property damage coverage or any manidatory lability insurance re-
quirenients impased by applicable law.

"he grantor warrants that the proceeds «f the loan represented by the above described note and this truct dred are:

tays primarily for grantnr's pecsonal, family or household puri.oses (see Importan: Notice below ),

(b} for an ordanizativa, or (even if grantor s a narural persun) are fur business or commercial pUTBOLES.

““his deedt applies to, inures fo the benefit of end binds all parties hereto, vheir heirs, legatees, devisoes. administrators, executors,
personn! reprusentatives, suceessors and assigny, The term hencliciary shali mean the holder and cwrner, inciuding pledgea. of the contraci
securod hereby, whether or nof namned as o henediciary hetoin,

in construing this trust deed., it is understood that the drantor, trustee and/cr benelicinry may exzh be nwre than one persoss; that
if (i context o reguiies, the singular shall be taken to mean and inslude the plural, and that gevcrall all ¢rammatical changes shasl bo
ade, assumed and implied to make the provisions hereo! apply equaily to corporations and to individua’s.

IV WiTNESS WHEREOF, the grantor has execured this instrumens the day and year first above written.

PPy .
® iMPOR’AtJT NOTICE: Deleta, !:'/ iininfa out, whichsver warr?nly {a) or (b} is Lo~ //\{%:, -
not appl carlo: if warranty {a} is applicable and tho baaeficiory Is a craditer T 3 L RA' iy o
as such word is defined in the Truth-in-tending Act and Regulotion Z, the /‘]"‘1 a/m ; ¥m’ ,
benaticicry MUSY comply with ia Ack ond Fagulation by making required A-,-.»,l;»‘ L"Lls(é«_ !A FAW
disclosury; for this purpiose ys2 Stavans-Ness Farm No. 1314, or equivalent. LAty Maymer
i1 compliance with the Act is nov required, disragard this notice.

STATE OF OREGON, County of . aschutes... ... )ss
This instrument was acknowledged before me on . Apiril. 28,
by....William Raymer. and.Catby. RBVmET ...

This instrument was acknowledged before me on

BYTICIAL-3EAL... - i

MICHALLE L ARGURLLD
SR MOTARY PUBLIC-OREGON
‘g{}“ COMMISSION 8, 04707 '!' T e ' T T e e
Loy QETAMISSION £XF REQ SEPT 19, 1000 ] » . oM e W
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Notary Public for Gregon My commission supiras )7\ "

HEQUISY FOR FULL RECOMNVEYANCE {To be ured only when chligations hovas besn paid.j
STAYE OF OREGON : COUNTY OF XLAMATH:

Filed for 1 20:d st reguest of [ 28th _
of L April o ADLI999  ar_ . 2:06 G'clock _P M., and duly recorde 3 in Vol M99
of Mortsages —-onPage 15310 .
Lioda Smith. Couniy Cierk
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