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DEED OF TRUST

THIS DEED OF TRUST ("Secwiity Instrument”) 1s made on APRIL
CHARLIS A CONNZLL AND JCANN T CONNELL, HUSBARD & WIFE

{"Bommower™). The trusice is WILLIAM L. SISEMORE

(“Trustze"). The heneticiary is ~ KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSUCIATION
which is orgarized and existing under the laws of THE UNITED STATES OF AMERICA , and whose
address js KLAMATH FIRST FEDEFAL SAVINGS AND LOAN ASSOCIATION, MADYSON BRANCH, 230€
MADI 30N STREET, KLAMATH FALLS, OR 97803 ("Lender"). Borrower ovigs Lender the principal sum of
ONE {UNDRED SEVEKNTY FOUR THQUSAND FOUR HUNDRED AND NG/100

Dollars (U.S. § 174,405.0C J.
This debt is evidenced by Borrower's nete dated the same daie ¢s this Sceurity Instrument ("Note”), which provides for monthly
payments, with the full debt, if not paid ecaclier, due and payable on MRY 1, 2029 . This Security
Instrument secures o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modificatons of ihe Neig; (b) the payreent of all other sums, with tnieresi, advanced under paragraph 7 to protect the security of
this Security Inssrutneat; and (c) the performance of Borrower's covenanis and agrecments ender i4is Yecwrity instrumnent and the
Note. Yor this purpose, Borrower irrevocabiy granis and conveys to Trustee, in trust, with power of sale, the following descrited
propenty located in XLAMATH County, Oregon:

1OT 7, BLOCK 22. NINTH APDITICN TO SUNSET VILLAGE, ACCORDING 10 THE OFFICIAL
PLAT THEREOF CN FILE IN TEE OFFICE OF TEE COUNTY CLERK OF RLAMATH CCQ
CREGON.

which has the address of 4417 LA HABRA WAY, KLAMATH FALLS {Streer City],
Cregor 97603 [Zip Code) "Property Address");
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- TOUGETHER WITH 2ll he improvenients now or hercaflor erccted on the preperty, and Al ezsemsiits, appurisnances, znd
fixtures now or hersaiter o part of the propenty. Ali replacements and additions shall also be covercd by this Security Instrument.
All o' ihe foreguing is referred to in this Secuzity Insgument as the "Property.”

BORROWER COVENANTS that Bomowar is lawifuily scised of the estate hereby conveyed and has the right o grant and
convey ihe Prenerty and that the Property is unencumbered, cxcept for encumbrances of recors. Borower warrants and will
defend generally the title 1o the Property against 2ll claims and demands, subject to any encunbrznces of racord.

THIS SECURITY INSTRUMENT combines unifonn covenants for national use and ncu-uniform covenanis with timited
variat'ons by juristiction to constitute 2 uniform sccurity instrument covering real property.

UNIFGRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prempily pay when due thr
princioal of and interesi on the debt evidenced by the Note and any prepayment and laie charges cue undar the Note,

Z. Funds for Taxes and Insarance. Subject 1o applicable law or t¢ a written waiver by Lender Borrower shall pax
Lender on the day monthly payments are due under the Nete, until the Note is paid in full. a sum ("Funds") for: {a) vearly
and assessments which may attain priority over this Secusity Instrument as a lier on the Propeniy; (b) yearly leaschold oz}
or ground rents on ing Properiy, if any; (¢) yearly hazard cr property insurance p.emiums; {d} yeuly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) aay sums payable by Bormrower i Lender, in accordance with the
provisions of paragraph 8, in iicu of the Fayment of morigage msurance premiums. These i:ams are cailed "Escrow Ttzmns.”
Lender may, at any time, collect and bold Funds in an amount not to exceed the maximum ainount a fender for a federally reiated
morigage loan may require for Borrower's escrow account uncer the icderal Reai Estate Settlenent Procedures Act of 1974 as
amenced {rom time to tme, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that appl:es to the Funds sets 2 lasser
amourt. If so, Lender may, at any time, collect and hold Funds in an amount 1ot 10 exceed the lesser amount. Lender m3y
estimaie the amoun: of Funds due on the basis of cusrent data and reasonable cstimaies of expenditures of futuze Escraw Irems or
otharwise in accordance with applicabie law.

The Funds shall be held in an institaticn whose deposits are insured by a federal agency, instumeniality, er entity (including
Lender, if Lender i+ such an institution) or in any Federal Home Lean Bank. Lender shail apply the Funds 1o pay the Escrow
Itemns. Lender may not charge Borrower for holding and applying the Funds, annudly analyzing the escrew account, or verif ying
the Escrow Items, unless Lender pays Berrower interest on the Sunds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower pay a one-time charge for an independent rea! estae Lix repering service vsed by
Lender in connection with this loan, sinless applicable law provides otherwise. Utiless an agreement 3s made or applicable ia
requircs inierest to be paid, Lender shall not be required to pay Rorrower any intorest or camings cn the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 10 Borrower, without charge, 25
annual accounting oi the Funds, showing credits and debits 1o thie Funds and the purpose for which cach debit 1o the Funds
made. The Funds are pledged as additional security for all sums sceured by this Security Instrament,

if the Funds held by Lender exceed the amounts permitted to be held by applicable taw, Lendar shall azcount 1o Bormrower for
the excess Funds ip accordance wiih ihe requiremerts of applicable law. If the amount of the Funds held by Lender at any wme is
not sufficient 1o pay she Escrow ltems when dae, Lender may 50 aotify Bomower in writing, and, in such case Borrower shall pay
o Lener the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole disuretion,

Upsn pay:neat in full of all swins secursd by this Security Instrument, Lender shail prompily refund 1o Borrower any Funds
held by Lender. If, wnder paragraphi 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or saje of whe
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit a1ainst the sums secured by thos
Securit/ Instrument,

3. \pplication of Payments. Uniess applicabie faw providss otherwise, all payments received by Lender under paragraphs
Uand 2 shall be applied: first, to any prepayment charges due under the Note; second. to amounts payabic under paragraph 2;
third, (e interest due; foarth, 10 principal due; and last, i any late charges duc under (he Note.

4. Charges; Liens. Borower shall pay all tixes, assessments, charges, fincs and impositions attributable o the Property
which 1aay attain priority over this Sceurity Instrument, and feaschoid paymenis or ground rents, if any, Borrower shall pay diesc
obligations in the manner provided in paragraph 2, er if not paid in that manner, Borrower shall ray them on time directly 1o the
person owed payment. Boower shall promptly furnish to Lender all notices of aneunts to be paid under this paragraph. If
Borrow.r makes these payments direedy, Borzower shall promptly fumish o Lender receipts evideacing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Bomower: (ay agrees in
writing 1o the paymeni of the obligaticn sceured by the lice in a manner accepiabie to Lender; () contests in goed faith the lien
by, or Jefends against eaforcement of the licn m, legal proceadings which in the Lender's upinion operate o prevent the
enfareeineat of the lien: or (¢) sccures from the holder of the ficn an agreement satisfactory 10 Lender subordinating the lien 10
this Securily Instrament. If Lender determines that any part of the Propeny is subject 1o a licn which may sllain pricnty over this
Security [nstrument, Lender may give Borrower a notice identifying the licr. Borrower shail satisty the lien or ke one or more
of the actiens sut forth above within 10 days of the giving of notice,

5. Hlavard or Pronerty Insurance. Borrower shall keep the improvements now CRISURE ot hervafier erected on the
Property insurcd agaiinst loss by fire, hasords included within the term "extended coverage” and any otter hazsrds, includiag
flocds cr Momding, for which Lender fequires insurance. ‘This insurance shall be nuintained in the amourts and for ihe periods
that Lerder requires. The insurance carriee providing thc isurance shall be chosen by Borrows subject to Lender's approval
which snall not be unreasonably withheld, If Borrower fails 10 maintam coverage described above, Lender may, at lLeader's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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All-inswence policies and rencwals shall be accoptabie 1o Lender and shall include a standard mortgage clause. Eender shall
tave -he right i hold te poticies and renewals, If Lender requires, Borrower shalt prompily give o Loader all receipts of paid
oreri ims and renewal notices, In the wert of lass, Berrower shali give prompi niotice to tie insurance ciotier angd Lender. Lender
may muake proof of loss if not nade prompily by Borrower.

Unless Lender and Borrower otherwise agrez in writing, insurance proceeds shal! be applied 0 restoration or repair of the

Prope:ty daraaged, if the restotation or tepair is economically f2asible and Lender’s security 1s aot Izssened. If the restoration or
epair is not 2conomicaliy feasible or Lender's security would be fessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Insirument, whether or noi then due, with any excess paid to Bomower. If Borrower abandois the
Properiy, or does not answer within 30 dzys a notice from Lender that the insurance carrier has offered 1o settls a claim, then
Lende: may collect the insurance proceeds. Lender may use the proceeds to repair or regiore the Prepenty or to pay sums sceured
by this Seeurity Instrumant, whether or not then due. The 30-day period wili begin swhen the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of preceeds o principal shali not extend or postpone
the duc date of the monshly paymenis referred (o in paragraphs 1 and 2 or change the amount of the payments. I under paragraph
21 the Property is acquircd by Lender, Borrgwer's sight 10 any insurance policies and procceds resuiting from damage 1o the
Properiy prior to the acquisition shall pass o Lender (o the extont of the cums sccered by ths Security instrument tmmediately
prior to the acquaisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application: Leasehoids.
Borroveer shall accupy, cstablish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Se erity Instnument and shali continne 10 occupy the Properiy as Borrower's principal residence for at l=ast one vear aftes the
date ¢i uecupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unicss
exienuating circumstances exist which are beyord Borrower's coairol. Borrower shall not destroy  damage or impair the Property,
allow the Property 1o deteriorate, or commit waste on the Property. Borrower shali be in derauit if any forfeire action or
proceeding, wiether civil or criminal, is begun that in Lender’s good faith Judgment could result in {orfeiture of the Proparty or
otherwise materially impadr the lien created by this Sccurity Instrument er Lender's sccurity interest. Borrower mav :
default and remsiate, 2s provided in paragraph 18, by causiag the action or proceeding 10 be dismissed with 2 cales
Lender's good faith determiration, precludes forfeitura of the Bomower's interest in the Propeity or oiher material im :
the lien created by this Security Instrument or Lender's security interest. Borrovier shalf also be in defzult if Borrower, duriny the
loan apsiication process, gave materially false or inaccurate information or siatements to Lender (or failed (0 provide Lender w ith
any mzigrial information) in conneatien with tic loan cvidenced by the Note, mcluding, but not limited to, represemations
concerning Borrower's cccupancy of the Preperty 2s o principal residence. If this Security Instrument is on a leaschoid, Borrower
shall comply with all the provisions of the tease. if Borrower acquires fee titic to the Property, the leaschold and the foc ttle shall
notinci 3¢ unless Lender agrees 10 the merger in writing.

7. Frotection of Lender’s Righits in the Froperty. If Borrowar fails to perform the covenans ang agreements contained in
this Security Instrumicnt, or there is u legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in banksupicy, probate, for condemnation or forfeiture or io enioice laws or regulationy), then Lander may do and pay
for whatever is necessary 10 protect the vaine of the Froperty and Leader’s rights in the Property. Lender's @ctions nay include
paying iy sums scenred by a lien which has prioriey over this Security Instrument, appsaning in court, paying reasonable
auorneys” fees and chlering on the Properiy 0 make repairs, Although Lender mav take action under this paragraph 7, Lender
does not have 1o do so.

Any zmounts dichursed by Lender under this paragraph 7 shall become additional debt of Rormower secured by this Securiiy
Instrumnent. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dae of
disbarsement at the Note rate and shall ha payable. with interest, upon notice from Lengar 15 Berroveer requesting, payment,

8. Mortgape Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Serurity
Instrument, Borrower shall pay the premiums required to mainiain the mortgage insurance in effect. Ii, for any reason, the
morigag: insurince coverage required by Lender fapses or ceases (o be in cfiect, Borrower shail pay the premiums required 1o
obain coverage substantially cquivaient 1o the morigage insurance previously in eftect, ai a cost substantially cquivalent o the
cost Lo Borrower of the morigage insurance previously in effect, from an alternie mortgage insurer approved by Lender. (f
substanti Mly cquivalent MOTtgage insurance covera ‘e is not availuble, Borrower shail pay i0 Leader cach month 2 sum caqual 10
one-twel'th of tile yearly mortgage insurance premium being paid by Rorrower when the insuranc: coverape lapsed or ceased 1o
be in efiect. Leader will accept, use and retain these payments as a loss reserve in licu of wortgage insurance. Loss reserve
payment: may no longer be required, at the option of lender, if rorigage insurancs coverage {in e amoun! and for the period
that Lencer requires) provided by un insurer approved by Lender again becomes available and is obiained, Borrower shall pay the
premiving requised 10 maintain morigage insusance in effect, or to provide 2 loss reservi, until the requirement for mortgage
insurance ends in accordance with any wiilten agrecment between Borrower and Lender or upplicabl: law.

9. Inspection.  Lender or it agent may make reasonable entries upon and inspections of tha Property. Lender siail give
Borrows:r notice at the timie of or Prio- to an inspecion speciiying roasonable cuuse for the inspeclior.,

10. Conder:nation, The nroceeds of any award or claim for gamaggs, direc! or consequeatial, in connectiva with any
Comunmnition or other aking of any part of the Property, or for convevance i licy of condemnadon, are hereby assigned and
shall be riaic 1 Lender,
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It the event of 3 wial laking of the Propenty, the proceedy shall b2 zpplied i the sums Secured by this Secarity Insmument,
wheiier or not then due, with any excess paid o Bosrower. In the event of o pariinl tzking of ih. Property in which i fair marker
valee of the Property immediately before the taking is equal i3 or greaier than the amoent of the sums secured by this Security
Instniuneng immediately before the takinng, unless Borrower ond Lender otherwise agree in WIHing, the sums secured by this
Secwity Insirument shall be reduced by the amount of the procecds muitiplied by tie following fraction: (a) the total amount of
the s1ms secured immediaicly before the king, divided by (b) the fair markel vzlue of the Propenty immediately before the
wkinyr. Any balance shall be paid t> Bortower. In the event of a partial taking of the FProperty in which th2 fair markey value of the
Prope rty immediatcly before the taking is less than the amount of the sums ~ccured immediaiely bafore the taking, unless
Barrewer and Lender otherwise agree in writing or unless applicable law ctherwise provides, the proceeds shall he applied to the
Sums sccured by this Security Instrument whether or not the sums arc then duc.

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower that the condemuor offers 10 mak
awarc or seti'e a claim for damages, Borrower fails 1o respond o Lender within 30 days after the date th= notice is ojvon. | ad
s authorized to collect and apply the pre. ceds, ai its option, cither to restoration or repair of the Propert- or 1o the sums MEIAre
by this Securivy Instrument, whethar 0f not then due.

Ualess Lender and Borrower ctherwise agree in writing, any applicaticn of proceeds te principal shall not extend or pustpone
the du: date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such paynicnts,

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteasion of the time for payment or moditication
of amortization of the sums secured by this Security Insirumeny granied by Leader 10 ary suceessor in interest of Borrower shall
ot operate to releass the liabitity of the original Borrower or Horrower’s SUCECssors in interest. Lender shal! not be required (o
COmmCtee proceedings against 20y SUCCesSot in interest or refuse to extend time fer payment or vtherswise modify amortization of

© suins secured by this Security Instrument by reason of any demand made by tie original Bozower or BOrmower’s successors
In inte ¢3t. Any forbearance by Lender in exercising any right or remedy shall not be a waiver o. o preclude the exercise of any
right o2 remedy.

12. Successors ang Assigns Bonnd; Joint and Several Liability; Co-signers. The covenants and agreemenis of  this
Security Inswament shall bind and benefit the successors and assigns of Lender and Borrow:r, subjest 10 the provistons of
paragriph 17. Borower's covenants and agrecmonts shall be joint and several Any Bosrower who co-signs this Security
Instrument but does not execute tic Note: (a) is co-sipning this Sceerity Instrument only (o morgase, grant and convey that
Borrover’s inierest in the Property under the terms of this Security Instrument; (b is ned persoaally obligated to pay the sums
securec by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear ur
make a1y accommogations with regard io the tzrms of this Secnrity Instrument or the Note withoui that Borrower's consent.

13. Loan Charges. If the loan sccured by this Securiiy instrament is sebject 10 a Jaw which sets n-aximum Ioan charges,
and tha: law is finally inierpreted so that the interest or other loan charges collected or 1o be collected i connection with tha Joan
exceed the permitted limits, then: (a) any such loon charge shali be reduced by the amount necessary (o reduce the charge o the
permiited limii; and (b) atty sums already coliected from Borrower which exceeded permilted limiis will be refunded to Borrav.cr,
Lender may cioose 10 make this refund bv reducing ihe principal owad under the Noie or by making a direct payment 1o
Borrow . If 2 refund reduces principal, the reduction will be trcated as a partal prepayment vithout iy picpayment charge
under thc Note

14, Notices.  Any netice 1 Berower provided for in this Secunty Instrument shall ba 2iven by delivering it or by mailing it
by first class i.ai) unless applicable faw reguires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice o Lender, Any notice to Lender shall be given by firsi class mail 1o Lender’s
address siated hercin or any otrer address Leader designatzs by noticz 1o Borrower. Any notice provided for in this Security
Insteumeat shall be deemed to have bevn griven to Bommower or Londer wihen given os provided in this paragraph,

15. Governing Law; Severability. Thig Security Instrument shal! bo Bovened by federal law and the law of the
Jurisdicton in which the Property is located. In the event that auy provision or clause of this Scourity Instrument or the Note
conflicis with appheable law, such conflict shiall not affect other provisions of this Security Instrument or the Note wlich can be
given cf.cct withcyt the contlicting provision. To this ond the provisions of this Security Instrumert and the Note are deciared 10
be severnble.

16, Borrower's Copy. Borewer shall be given one conformed copy of the Note and of this Secarity Instrument,

17. Transfer of the Property er u Beneficial Interest in Borrower. If all or any part of the Property or any inerest in it 1s
soid or taansferred (or if a beneficial interest in Bomower is sold or wansierred and Borrower is not « natural nerson) without
Lender’s prior writien consent, Lender may, at its oplion, require immediate payment m full of all eums secured by this Security
Insvument, However, this option shail not be exerised by Lender if excrcise is prohibited by federal law us of the gate of tus
Sceurity instrument,

If Lerder exercises this orion, Lender shall give Borrawer noice of acceloration. The nodce shall provice a period of not iess
han 30 cays from the day: the notice is delivered or mailed withir, which Borrower must pay all sums sccured by this Security
Instrument. If Borrower I3iis 1o pay ihese sums prior o the expiration cf this peried, Lender may {ivske any remedies permiiied
by this S<curity Jnstrument without further notice or demand on Boirower,

18. 3orrower's Right to Reinstate. If Romower meets cenain conditions, Borrower shall have the right 10 have
enforcemeni of ths Security Instrument discontinued at any dme prior to the earlior of: (@ 3 days tor such other period as
applicablc law may specity {or reinstateracnty before sule of the Property pursuant to any power of sale contiined in this Sccuriy
Instumest; or {h) eniry of a judpment entorcing this Security Instrusnent, Thase conditicns are that Borrower: (a3 pays Lender all
sums which then voauld be due under this Security Instrument and the Note as if a0 acselerativn had occurred; (b cures any
default ef any oter covenants Or agreements; (c) pays all expenses meurred in entoreing this Sceuray Instrumeny, including, by
not himited to, reazonzbie auomeys’ fees; and {d} takes such action as Lender mzy reasanably requice 10 assurc it the iten of this
Security Insrument, Lender's rights in the Property and Borrover’s obligaiion to pay the sums scoured by this Sccurity
Instramen. shall consuge snchanged. Upon reinstatement by Borrower, ihis Security instrument and the obligations secured
heeeby shill remain 1 ully effective as if no acceleraticn had occurred. However, this fIght (G reinstate shall ot apply in ihe casc of
acceleration vader paragraph 17,
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15, Sxbe of Note; Change of Lozn Servicor.  The Nowe or a partial interest i the Nalz (together with this Y eeurity
Inztru nienat) may be soid oue or more times without prior nevice to Bomrower. A sale may result in a change in the entity - ‘inown
as the "Loan Servicer") that collects monibly payments due under the Nute and this Security Insteement. There also may bt one or
more shanges of the Lean Servicer unrelated 1o 2 saie of the Note, If therc is a change of the Loar Servicer. Borzower will be
given written aciice of the change in accordance with paragraph 14 above end applicable law. The natiec will sine the name znd
address of the new Loan Seevicer aad e address o which paymicnts shoald be made, The natics will also contain any other
infor ation requircd by applicable law,

2(. Hazardous Substances. Borrgwer shall rot cawse or permit the presence, use, disposal, sterage, or release of any
Hazardous Subswnces on or in the Property. Botrower shall not do, nor allow anyone ¢lse 1o do, anything affecting the Property
tat i3 in violation of any Environmental Law. The preceding two sentences shall ot apply 1o the presence, use, of storage on the
Property of small quaniities of Hazardous Substances that arc generally recognized o be appreprizie (0 normal residendial uses
and 1o maintenancs of the Property.

Bemower shail promply give Lender writlen notice of any investigation, claim, demand, lawsuit or other action by uny
governmenial or regulatory agency or private party involving the Property and any Hazardous Substince or Environmental Law
of which Borrower has aciuai knowledge. If Borrower learns, or is notified by any governmeatal or regalatory authority, that any
removal or other reinediation of any Haverdous Subsiance affecting the Property is necessary, Bommower shal promptly take aij
necessery remedial actions in avcordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined a8 toxic or huzardous substances by
Environmenta) Law and the foilowing substances: gasoline, kerosene, other flammable or toxic petoleum products, ioxic
pesticices and herbicides, volatile solvents, materials containing asbestos or formaldchyds, and radicacrive materials. As used in
this paagraph 20, “Environmental Law” means federal laws and laws of the Jurisdiction where the Property is Tocated that relaie
w healts, safety or environmensat protection.

NCN-UNIFORM COVENANTS, Barrower and Lender further covenant and agree as follows:

21, Acceleration; Kemedies. Lender shail give notice to Borrower privr to acceleration fullowing Borrower’s breack of
any covenant or agreemesnt in tliis Security Instrument (but not prior to accelerition under paragraph 17 unless
applicable faw provides otherwise). The notice shall specify: (a) the defauit; (b the action required to cure the defaul!; {¢)
a date, net less than 30 days from the date the notice is given to Borrower, by which ihe rAetanlt must be cured; and (dj
that failure to cure the defanit sn or before the date specified in the notice may result iu acceleration of the syms sectred
by this Security Instrument and sale of the Property. The netice shall further inform Borraver of the Fight o reiustate
after acceleration and the right to bring a court action to assert the non-existence of a de’aull or 40y other defense of
Borrower to acceleration and sale. ¥f the default is not cured on or tefore the date specified in the notice, Lender, at ity
oplion, may require irnmediate payment ir: full of all sums secured by this Security Instrurient withoue further demund
and may invoke the power of sale and any other reznedics permitted by applicable law. Lender sha¥ be entitled to coliect
all expenses incurred in pursuing tie remedies provided in this paragraph 21, including, but not limited to, reasonable
attorne: s fees and costs of titie evidence,

f Lander invokes the power of sale, Lender shail execute or cause Trustee to execste a written aotice of the gccurrence
of an event of defastlt and of Lender’s election 0 cause the Property 1o be sold and shall cause such notice te be recorded
ini ezch county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to other persoiis preseribed by applicable lav. After the time required by
applicable faw, Trustee, without demand on Borrower, shali sell the Property at pubiic auction to the highest bidder at the
time and place and under the ferms designated in the notice of sale in oie or more parcels and in any order Trustee
determines. Trustee TRy pastpone safe of ali or any parcel of the Property by nublic announcement at the tim« and place
of any previsusly scheduleg sale. Lender or its designee may purchase (ke Property at any sale.

Tructec shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shatl be prina facie evidence of the iruth of the statements made
therein. Truste shail apply the proceads of the sale in the following order: (a) to al expenses of the sale, including, but not
limited 1), reasonable Trustes’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (€} any excess
to the person g9t peesons legally entitled to it.

22. Feconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall reques: Trustes to reconvey
the Property and shall surrender this Security Instrument and all notes ovidencing debt secured by this Sceurity Instrument (o
Trusice. "Trustee shall 1onvey the Property without warranty and wiu?)vyxchgrgc to the person or persons legally entitled 1o i1,
Such person or persons slhiall pay any recordation costs, AR5

23. Bubstitute Trustee. i.cnder may, from time o time, remove Trusihc and appott a successor wrusice 1o any Trusiee
appounes hereunder, Without coaveyance of the Property, the successor trustee shall succeed to wll the wtle, power and dutics
cuaierred upon Trustee herein and by applicabic law,

24, Attorneys® Sees. As used in this Sccurity Instrument and in the Note, “attormeys™ fees” shidl includs any attomeys® foos
awarded by an appeilate coust.

Formn 3033 9/50
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S Radars te this Security Instrunent, If one or morz riders are exccuted by Borrower and recorded wgether with this
Secuity Instroreent, the covenants and agreemenis of each such rider shall te incorporated intc and shall amend and supplement
the covenants and agrcemenis of this Security Instrusnent as if the rider(s) veere a part of this Secunty Instrument.
[Check applicable boa(cs)]
-] Adjustable Rate Rider
__ | Graduated Paymen: Rider
'] Bailoon Rider
’1"‘] JA Ridcr

[_J Condominium Rider [ 114 Family Reder
L) Plarned Unit Development Rider
(] Rate Improvement Rider

(] Other(s) [specify)

_I Diweekly Payment Rider
1 .. P .
L. ~econd Home Rides

ARFREIR SRR AR R R 2 QIR BELOW FOR CONTINUATION* %+ kbt hdhddeh ko ks

BY SIGNING BELOW, Bormrower aceepis and agrees to the terms and covenants contained in this Secwrity Instrument and in
any ruler(s) execuied by Borrower and recorded with it,
Witne 1ses:

//‘ /‘ 4
L ‘r-._[i-j/.___(/i_":‘_'./&i@ é)

S LE ALl e (Scal)
RLES A CONRELL

-7 ey
g PO /I A £Cpnl
P st e AR s M O or 22 TN SN (Seal)
JC'/JN T CONNELL
1

-Borrower

(Seal)

e {ScaD
-Bovrower

‘Berrgwer

4 . §
STATE OF OREGON, . h‘@w,
Onthis v day of c,/*j‘p ‘,\4_{ 3@'»?'3) » presonally appeared the ahove namad
] 3 \ “T_ . -
Clunlio A Conned] ARD  Topnps t

.2 and  azknowledged
the fore going instrament o be . voluntary act and deed.
aﬂ/

Coundy ss:

Beforg/me: / /

“2 , / AT

: cal T -/ML__\Z:/_ —-L-&L’ 1’/191“"‘?—( 2 -

OFFICIAL SEAL Nftary Public for Gregan
BRENDA B, ROBRIGUEZ / k~ J/ /
NOTARY PUBLIC-QREGON
4 CONAISSION HO, 301701

MY COMMSSION EXPINES BED. S, ZG_Gl

4 SIS SO SE TR SR RS %1

-GF (OR) (ss03

/’\, /r“'/)f\
My Coramissicn Expires: 5],({,-2}/ fe: / N\ /

{Officia- Seal)

Page S al 6 Form 3038 9/90
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"UNDSR OREGON LAW, MOST AGREEMENTS, PROMISES, AND COMMITHMENTS MADE BY US
AFTER OCTOBER 2, 198% CONCERNING LOANS AND OTHER CREDI EXTENSIONS WHICH
ARFE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECUREL SOLELY BY
THE BORKOWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION ANWD
BE ZIGNED BY US TO BE ENFORCEABLE."

LER S E XN T LR S 2 1 2 E R PO N ﬁ*ﬁ*******iw****************i.—

*'ﬁ*t*ti‘ii*i***tr'*****wﬁ‘k*i'Irf“ LR R X2

***\Q’***ﬁ'i*k***i**t**** LR AR X Y

STATE QF GREGON : COUNTY OF KLAMATH: 58,

wver 25 o UC, 9 Nt iyt Mg B

Filed for rec oed at r2quest of First
of _Apxil AD,_ 1899 . 3:
Mortgase

American Title

_ dhe
1 l_____“___ ocleck Yo M. and duly recerded in Vol __ M9
g _ _onPage 15921

3 4,
% Rgmariite & 36

. Linda Smits, Cornty Clerk
AN rJ v 7
$35.00 by Cafamata, ol

/
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