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FHA Case No.

State of Oregon DEED OF TRUST ! i3l

[

HIS DEED OF TRUST ("Security Insirument") is made on AFRIL 27, 1999

The Grantor is DOUGLAS B JAQUEZ

("Borrower"). The trustee is AMERITITLE

592 SOUTH 6TH STREET, KLAMATH FALLS. OR 97601
("Trustee"). The beneficiary is SECURTTY BANK, TS SUCCESSORS AND/OR ASSIGNS

THE STATE OF OREGCN .and

Shpdyie

which is organized and existing unde the laws of
whose address is P.0. BOX 1140, COOS BAY, OR 97420
("Lender"). Borrower 0W:3 Lender the principal sum of
fighty Seven Thousand £ight Hundred Thirty Two and no/ 189
Daliars (U.S. $ 87.332.00 ).
date as this Security Instrument ("Note™), which

T g 2 £ 2D T b vy it £F &

This debt is cvidenced by Borrower’s note dated the sanie
provides for monthly payments, with the tull debt, if not paid eariier, due and payacle on May 1, 202¢

. This Security Instrurent secures o Lender: {a\ the repryment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; {(b) the paym:nl of ali other surms.
with inteiesi, advanced under paragraph 7 to protect the security of this Security insin'mens; and (c) the performance

i B
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of Borrowar’s covenants and agreements under this Security {nstrument and the Note. For skis pirpose, Borrower
irevocably grants aad conveys to the Trustee, in trust, with power of sale, the follawing deseribad property located
in KLAMATH County, Oregon:
J07S 151, 152, 153 AND 154 OF THIRD ADDITION 7O SPORTSMAN PARIL, ACCIRDING TO

THE OFFICIAL PLAT THEREQF ON FILE IN THE OFFICE OF THE COUNTY CLERK GF KLAMATH
COUNTY, CQREGON.

vhich has the address of 26627 FOREST PARK LARNE KLAMATH FALLS (Sireet. Ciryl.
Oregon {Zip Code] ("Property Address™);

TOGETHER WITH all the mmprovements now or herealter erected on the property, and all easeraemts,
ippurteiances and fixtures siow or hereafter a part of the property. All replacements and additions shail aiso be
covered by this Security Instrument. All of the Yoregoing is referzed to in this Security Insirument es the "Prepenty.”

BORROWER COVENANTS that Borrewer is lawrully seized of the estate hereby conveyed and has the right o
gran andd convey the Property and that the Property is unencurabered, except for encumbrances ot record. Sorrower
varrants and will defend generally the titie to the Property against ali claims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for asational use and non-uniform covenanis
with limited variations by jurisdiction to constitute a vniform security instnunens covering real property.

Berrower and Lender covenant and agree as follows:
UMIFORM COVENANTS.

i. Payment of Priucipal, Interest and Late Charge. Borrower shall pay when due the principai of, and
iatercst on, the debt evidenced by the Noie and late charges due under the Note.

2. Monthly Payviaent of Taxes, Insurance and Ocher Charges. Borrower stal! include in each monthly
rayment, together with the principal and interest as set forth in the Note and any late charzes, a sum ior (a) taxes and
special assessments levied or to be levied against the Property, (b) leaschoid paymects or ground rents on the
Property, aad {¢) premiums for insurance requited under paragraph 4. In any year in which the Lender must pay a
rortgage insurance premiuin (o the Secretary of Housing and Urban Development {"Secretary®), or in any year iu
wilich such premium would have been required if Lender stiil held the Security Instnunant, each monthly payment
shall also include either: (i} a sum for the annual mortgag: insurance oremium (o be paid by Lender o the Secretary,
or (ii) a monthly charge instead of a mortgage tnsurance premium if this Security Instrument is Leld by the Secretary.,
ia a reasonabie amount to he determmined by the Secretary. Except for the montbly charge by the Secretury, these
irems are called “Escrow [tems” and the sums paid to Lender are called “Escrow Fands.®

Lender may, at any time, collect and hold wmounts for Escrow ftems in an aggregate amount niot to exceed the
rraximuim amount that may be required for Rorrower’s escrow acccunt under the Real Estae Setrlemnent Procedures
Act of 1974, 12 U.8.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3502, as they may be
smended from time to fime {("RESPA™), except that the cushion or reserve permitted by RESPA for unanticipated
cisbursements or disbursements cefore the Borrower's payments are available in the accouni my not be based on
croounts due for the 1origage insurance premium.
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If the amounts held by Lender for Facrow Items exceed the amounts permiticd to be hold sy RESPA, Lender
shall account 10 Borrower for the excess funds as required by RESPA. If the amounts of fund; held vy Lender at any
Jdime are not sutficient to pay the Escrow liems when aue, Lender may notify the Borrower and require Borrower to
‘nake up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. I
3orrower tenders to Lender the ful! peyment of ali such sums, Borrower’s cccount shall ve creditad with the balance
remaining for all installment itcrmns (a), (b), und () and any morigage insurince premium instdlment that Leader has
not become obligated tc pay 1o the Seererar » and Lender shall promptiy refund any excess funds Borrow:
ramediately prior to a forecicsure sale of the Property or its acquisition by Lender. Forroveer's accourt shali e
tredited with any balance remaining for &l installments for items (@), (b), ard (c).

3. Application of Payments. All paymeunis under paragraphs 1 and 2 shall be applied by fender as foliows:

First, to the mortgage insurance premium io be paid by Lender to the Secretary or i the mornihly chas ge by the
Lecretary instead of the monthly mortgage insurance premiuin;

Second, to any taxes, special assessments, leasehold paymeats or ground rests, and tire, Nood and other hazard
t1surance premiums. as required;

Thitd, to interest due under the Note;

Fourth, 10 amortization of the principal of the Note; ind

Fifth, to late charges due under the Note,

4. I'ire, Flood and Cther Pazard Insurance. Borrower shall insure ali improvemenis on the Propenty, whether
rW in existence or subsequemly erected, against any hazerds, casualties, ang contingencies, including fire, for which
Lender requires insurance. This insurance shall pe niziataired in the amounts and for the periods that Lender
reguixes. Borrower shall alzo insure all improvements on the Property, whether now in existence or subsequently
erected, against less by ilsods to the extent required by the Secretary. All insurance shall be carricd with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall inciude joss pavable
clauses in favor of, and in a form accepiabie to, Lender.

In the event of loss, Borrewer shal} give Lender immediate notice by mail. Lender ma y make proof of loss if not
wade proruptly by Borrower, Each insurance company corcerned is hereby authorized znd directed to make paymant
for such loss directly to Lender, instead of to Borrower and to Lender :0inidy. All or any pant of the insurance
picezeds may be applied by Lender. ar its optien, either () to the reducticn of the indebtedness upder the Note and
this Security [nsimment, first to any delinquent amounts applied in the order in paragraph 3, ard then o prepaymen:
i priacipal, or (b) to the restoration or repair of the damaged Propenty. Aay applicaticn of thi: proceeds te the
principal shall not extend or postpone the due datz of the montaly pavinents which are reforred to in paragranh 2, or
change the ameant of such payments. Any excess insuranc: proceeds over an amount required (o puy all sutstanding
in Jebredress under the Note and this Security Instrument shall be paid to the eatity legadly eatitled thercto,

In the evens of foreclosure of this Sceurity Instrument or other transfer of titke tu the Property that extinguishes
the indebledness, all right, title and interest of Borrower in &nd to msurance pelicies n force shall pass to the
purchasar.

5. Gecupancy, Preservation, Maintenance and Prosection of the Property: Borrowsr's Luap Application;
Leaseholids. Borrower shall occupy, establish, and use the Property as Borrower’s princinal residence within sixiy
davs after the execution of this Security Instrument (or within sixty days of 4 later sale o transter of the Froperty)
ancl shall continue 10 occupy the Property as Borrowe:r's principai residence for ar least one vear afier the date of
occupancy, unless Lender deterinines that requirement will cause undus tardship for Borrower, or unless exlenuating
circumstauces exist which are beyond Bomower's control, Borrower shail notify Lender of ay extenuating
cir:umstances. Borrower shall not commit waste or desteoy, damage or substantially change the Pro periy or allow the
Praperty to deterjorate, rersonable wear and tear excepted, Lenader may inspect the Property if the Froperty is vacant
or abandoned or the loan is in default. Lender may take reasonable action to proiesi and preserve such vacant or

i
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sbhandoned Property. Borrower shall also be in default if Borrower, during the loar applicition process, gave
snateriaily false or inaccurate information or statements to Lender (or failed 1o previde Lender with any materia!
information) in connection with the loan evidenced by the Note, including, bwt not limited to, repieseniations
concerning Borrower's occupancy of the Property as o principal residence. I this Sevurity lestrument is on &
leasehold, Borrower shall comply witk ihe provisions of the lease. If Borrower acquires “ec uile 10 the Propeny, the
reasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for darnzges, direct or conseuiential, in coancetion with
:my condemnation or other taking of any pari of the Property, or for conveysnce in ace of condemmation. are
hereby assigned and shall be puid to Leunder to the extent of the full amuunt of the indebtedacss that remains unpzic
under the Note and this Security Instrurent, Lender shail apply such prececds io the reducrion of the indebtedness
under the Note and this Secerity Instrument, first 1o any delinguent amouais applied in the order provided in
naragraph 3, acd then to prepayment of principal. Any application of the proceeds to the principal shall not exiend or
astpone the due date of the monthly payments, which are referred o in pavagroph 2, or change the amcunt of suh
sayments, Any excess proceeds over an amount required to pay ull outstanding indebiedness under the Note and this
Jecurity Instrurnent shall be paid to ihe entity legaily entitled therclo.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrewer shall pay all
sovermnental or municipal charges, fines and impositiors that are not included in paragraph 2. Borrower shail pay
hese obligations oa time direcily to the entity which is owed the payment. If failure (5 pay would adversely affuci
ender’s intercst in the Property, upon Lender’s request Borrower sheli prompily lumish io jender receipts
wvidencing these payments.

If Borrowey fails 1o make these payimenis o7 the paynents required by paragraph 2, or fasls to perform any ciber
covenan's and agreements contained in thie Security Instrument, or there is a legal procesding thet may significanily
Affect Lender’s rigits in the Property (such as 2 proceeding in bankruptcy, for condenicalion 6r to enforce laws or
“egulattons), then Lender may do and pay whatever is recessary to protect the valus ot ihe Property ana Lender’s
[ights iu the Property, inciuding payment of taxes, hazard insurance and other items mentionzd in paragrapgh 2.

Any amounts disbursed by 3.ender uader this paragraph shall becemn> ani addgitionid debt ¢f Beirewer and be
secured by this Security Insiument. These amounts shiail bear interest from the date o dishursement, at the Note
aate, aind at the option of Lender. shall be immediately due and payable.

sorrower shall promptly discharge any lien which has prierity oves this Security Instrument unless Borrower
‘a) agrees in writing to the payment of the obligation securcd by the lien in o maansr accepiabie to Lender: (b
somests in good faith the lien by, or defends against enforcement of the lien in, legel proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien: or (¢} sccures fron: the holder of the lien an
agreement sasisfactory 10 Lender subordinating the Hen to this Security Instrument. If Lender determines that any part
of the Propenty is subject to a lien which may atiain priority over this Security Instrument. Lender may give
Borrower a notice identifying ihe lien. Boyrower shall satisfy the iden or take one oo nore of the actions se1 forih
shove within 10 days of the giving of notice.

8. Fees, Lender may coliect fees and charges authorized by the Seeretary.

9. Gromands for Acceleration of Debt.

(a8} Defuuli. Lendes may, except as Jimited by regulations issued by the Secrelary, in the case of paynknt
efaults, require immediate payment in fuli of all sumis secured by this Security Instrument if:
(i) Berrower defaults by failing to pay in full any monthly payment required by ihis Security Insirument
prior to or ot the due date or the next monihly payment, o5
(i} Borrower defaalts by ailing, for a period of thinty days, t perform any other obligations contairzd
in this Security Instrument,
(b) Sale Without Credit Approvel. Lender shall, if permitied by applicable law (including Scction 341(d)
of the Garn-5t. Germain Depository [nsiitutions Act of 1982, 12 U.8.C. 1701j-3{d)) and with the piior
apuroval of the Secretary, require immediate paynient in full of 2if sums seeurec by this Security insirument
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(i) All or part of the Property, or a beneficial interest in a trust owning al! o part of the Property. is sold

or utherwise transferred (other thiun by devise or descent), and

{il) The Property is not oncapied by the purchaser or grantee as bis or her priccinz] residence, or the

purchaser or graatee does so occupy the Propenty bwt his or ber credit has aot been approved in

accordauce with the requirements of the Secretary.
(¢} Ne Waiver, If circumstances occur that would permit Lender to require immediate payment in tull, but
Lender does not requise such payments, Lender coes not waive its nghts with iesiect 16 subsequent events.
(d) Reguladens of HUD Secretary. Ir many circumstances regelations rssued by the Secretary will limit
Lender’s rights, in the case of payment defaults. 1o require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if ot permitted by regulations
of the Secretacy.
{¢j Mortgage Not Insured. Borrower agrees that if this Security Instrunzen and 'he Note are not determisied
to he eligible for insurance under the Nutional Housieg Act within 60 dayvs frem the date herent. Lender
may, at its gption, require immediate payment in full of all sunis secered by this Security Instumeni. A
writien staternent of any autporized agent of the Secretary dated subsequent to 60 days from the dare hercof,
declining to insure this Security Instrument and the Noie, shall be deemed coonslusive praf of such
incligibility. MNotwithstanding the foregoing, this option may ot be exercised by Lender when the
unavailability of insurance it solely due to Lender's failure o remit 2 mortgage insurance premium to the
Secretary.

16. Reinstaternent. Borrower has 4 right to be reinstated if Lender nzs requived immediate pavment in full
becauge of Borrower’s iailure to pay an amount due under the Note or this Security Instrument. This right appiics
even after foreciosure proceedings are instituted. To reinstate the Security Instrument, 3orrower shall tender in 2
fimp sum ail amouits required to bring Borrower’s account current including, to the exient they are oblipations of
Forrower under this Security Instrument, foreclosire costs and reasonable and custonsary ettovneys’ fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument und
tie cbligations ihat i secures shall remnin in effect as if Lender had not required immedine payment in fuil.
However, Lender is not required to permit reinstaienieni if: (1) Lender has sccepied reinsatemient after the
commencement of foreclosare proceedings within two vears tmmediately preceding the cosnnencement of @ current
foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the fulire, or (iii)
rinstatement will adversely affect the priority of the lien created by this Security Instrume.t,

11. Boriower Not Released; Forbearance By Lender Not @ Waiver. Extensicn of the time of payment or
neditication of amortization of the sums secured by this Security Instrument graned by Lender 19 any successor in
iterest of Borrower shall rot operate to release the lability of the original Borrower or Borrower’s suveessor in
interest. Lender shall net be required o commence proceedings sgainst any successor in mierest or refuse 1o extend
tme for payment or otherwise modify amortization of the sums sccured by mnis Security Instrumicnit by rezson of any
demand made by the originai Borrower or Borrower’s successors in interest. Any forbearance hy Lender in exercising
21y right or remedy sball not be a weiver of or precivde the exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Severa) Liabiiity; Co-Signers. The covenants and agieements
i this Security Instrument spali bind and benefit the successors and assigns of Lender ard Borro ver, subject to the
provisions of paragraph ¥(b). Borrower’s covenants and agreements shall be joint and severzl. Any Borrower who
¢ -signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Insirument only to
norfgage, grant 2nd convey that Borrower's interest in the Property under the terms of this Secur.ty Instrument; (b)
i. not porsonally obligated to pay the sums secured by this Seeurity Insirument; and (¢) agrees that Lender and ary
oiier Borrower nuy agree to extend, modify, forbear or miake any sccommodations with repaid (o the temns of this
Seeurity Instrument or the Note without thai Forrower's consent,
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12, Notices. Any notice to Borrower provided for in this Security nstrumeny shal] be given by delivering i or
by maiing it by first class mail uniess applicable law requires use of another method, The notice shadl be direeted 1o
the Property Address or any other address Borrower designates by rotice to Lepder. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any address Lender designaies by notice 10 Borroner.
Auy notice provided for in this Security Instrument shal} be deenied to have been given o Berrssver or Lender when

iven as provided in this paragraph,

14, Governing Low: Severghiiity, This Security Instrument shali be povernes by Federal luw and e law or
the jurisdiction in which the Property is located. 1n the event that any provision o1 claus: of this Security Instrutent
or the Note conflicts with applicable law, such conflict shalt not ailect other pravisions o " this Sevurity Instrumnen or
ke Note which can be piven affect without the conflictieg provision. To this end the provisiens of this Security
nstrument and the Note are deciared to be severable,

15, Borrower’s Copy. Borrower shali be giver one conformed copy of the Note and of this Seeurily
-mstrurnent,

16. Hszirdous Substances. Borrower shall not catise or permit the presence, wse, disposal, storage, or release
of any Hazerdous Substanses on or in the Froperty. Borrower shall not do, nor aliow shyore else 1o do, anything
wffecting the Property that is in violation of any Environmenszl Law, The preceding two seatcnces shall ot apply 1o
t3e presence, use, or storage on the Propenty of small quantities of Hazardous Substances that are genevaily
recognized to be appropriate to normal residential uses and to mairenance of the Property.

Borower shall promptly give Lender written notice of any investigation, clainy, demand, law.sit or othier action
by any governmental or regulatory agency or private party involving the Property und any Hazardous Substance ar
Eavirenmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any goverumemal
or regutazory aathority, thet any removal or other temediition of any Hazardous Substanc.s affecting the Property is
nzeessary, Borrower shall promptly take 4} hecessary remedial actions in accordance with Environmenial Lav,

As used in this parageaph 16, "Gazardous Substances” are those substances dedined s toxic or hazardous
substarces by Eavironmental Law and the following substances: pasoline, kerosene, other flommable or ioxic
ptroleun products, toxic pesticides and herbicides, volatie solvenis, materials comainirg asbesios or formaldehyde,
aidd radicactive materials. As used in this paragraph 1. "Environmental Law" means federal laws and laws of the
jurisdiction where the Preperty is tacated that relute 10 health, safely or envivwonmental protection.

NON-UNIFOGRM COVENANTS, Borrower aad Lender furitier covepant and agree as totlows:

17. Assiponent of Rents. Parrower uncoaditicrally assigns and transfers o Lender all the rents and revenues
of the Property. Borrower avthorizes Lender or Lender’s agents w collect the rents and revenues @nd hereby directs
eech temant of the Propeity to pay tie rents to Lender or Lender's agents. However, prior to Lender's notice to
Borrower of Borrower's breack of any covenznt or agreement in the Security Instraraent, Borrower shail collect and
receive all tents and revenues of the Prepeny us trustee for the benefit of Leader and Borrewer, This assignmen of
Fe:ils constitutes an absolute assigament and 1ot an assignmert for additional security anly,

If Lender gives notice of breach to Borrowsr: (2) al} vents received by Borrower sha!l be Leld by Borrower as
wstee for berefit of Lender only, 1o be applied to the suns secered by the Security Instrument; (b7 Lender shaji be
encitled to collzet and receive ail of the rents of the Property: and {c) cach tepant of iie Property shall pay sl rents
du 2 and unpzid to Lender or Lender's agent on Lender’s written demand to the tenan,

Borrawer has not executed any prior assignmeni of the rents and has net and wil) not prrform any act that would
preven: Lender from exercising its rights under this paragrapk 17,

Lender shall aot be requized to enter upon, take control of or maintain he Property bevore or aster giving notice
of breach to Borrower, However, Lender or a Judicially appoinied receiver may do 30 a? any time there is a breach.
Any uppiivslion of rents shall not cure or waive any defaul or invalidaie any other right o remedy of Lender, This
assignmer:: of rents of the Property shall rerminate whea the debt secured by the Security Insirunent is paid in full,

Hnitipg !
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18, Foreciosure Procedure. If Lender requires immediate payment in full undes paragraph 9, Lender may
invoke the power of sale and any other remerics permitted by applicable law, Lender shalj be eutitled to coifect
all expenses; incurred in pursuing the remedies provided in this parograph 18, inciuding, but net limited to,
reasenabie attorneys® fees and costs of titie evidence,

If Lender invokes the power of sale, Leader shall cvecute or cause Trustes to execute a written notice
of the orcurrence of an event of default and of Lender's lection to cause the Property to be sold and shal! couse
such notice to be recorded in each county in which any part of the Property is located. Lender or Trusiee shall
sive notice of sale in the manner presexived by applicable Inw te Borrower aad to o:ber persons preseribed hy
applicable faw. After the tine required by applicabie law, Trustee, without demand on Borrower, shall sell the
Property at public auction (o the highest bidder at the time snd place and under the terins designaied in the
actice of sale in one or more parcels and in any crder Trustee deternines. Trustee may postpone sale of all or
sny parcel of the Property by public announcement at the time and place of any previously scheduled sale,
-.ender or its desiynee may burchase the Property at any sale,

Trustee shall deliver (o the purchaser Trustee’s deed conveying the Property without any covensnt or
‘ravranty, expressed or implied, The recitsls in the Trustee’s deed shall be prima facie evidence of the truth of
the statements made iherein, Trustee shall appiy the proceeds of the sale in the following order: (1) 10 all
expenses of the sale, including, but ot limited to, reasonable Trustee’s and attorneys’ fees; (b) to ail sums
secured by this Seeurity Instrument; and (¢) any excess to the person or persons legallv entitled to it.

If the Lender’s interest in this Security Instrument is held by the Secretary aad tie fecrefary royures
inmediate payment in full under Paragrapit 9, the Secreiary may invoke the nonjudicial power of sale
rrovided in the Single Family Mortgage Forecicsure Act of 1994 ("Act") (12 10.8.C. 3751 er seq.) by requesting
a foreclosure commissioner designated under the Act to commence forecicsure and to sell the Property os
provided in the Aect. Nothing in the preceding sentence shall deprive ihe Seeretary of any rights otherwise
aveilnble to a Lender under this Paragruph 18 or applicable law.

19. Reconveyance, Upon payment of all surs secured by this Security Instrument, Lender shall request Trustee
te reconvey the Property and snall surrender this Security Instrament and all notes evidencing debt sccured by this
Sceurity Instrument to Trustee, Trustee shell reconvey the Property without warranty and withou! charge 1o the
purson or persons legally entitled io it, Such berson or persons shall pay any recordation costs.

20. Substitute Trustee. Lender may, from lime to time, remove Trusice and appoint a suecessor trustee to any
Tiustee appointed hereunder. Without convevane: of the Property, the successor trustee shall succeed 10 all the tide,
power and duties conferred upon Trustee hereiu and by applicable Iaw,

21. Attorneys' ¥ees, As used in this Security [pstrument and in the Nole, "attonteys’ fees” shall include any
attormeys” fees awarded by an appellute court,

22. Riders (o this Security Instrument. 1 one or mere riders are exceuted by Borcower and recorded iogether
wih this Security Instrument, the covenants of each such rider shail be incorporated iato and shall amend and
sunplemen. the covenants and agrecments of this Security Instroment zs if the rider(s) were a part of this Security
fns trument. [Check applicable box{es)).

! Condominium Rider L] Growing Equity Rider [ Other {specify]
') Plauned Unit Developnient Rider K23 Graduaied Paymens Rider

FHA ASSUMPTICN POLICY RiDER

ADDENDUM TO DEED OF TRUST

ASSIGNEMENT T0 GEED OF TRYUST

Iy
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EY SIGNING BELOW, Borrower accepts and agrees to the-terms cogga{'ned in this Secwrity Instrument and in
auy rider(s) executed by Borrower and recorded with it "\ //f N
Wimesses: T \

/
OCUGLASSRZHRIGEZ

-(Seai)

-Bomrower

(Seal)

-Borrower

——{Seal}
-Bemeaer
(Scal)

-Barrower

(Seal)

-Borrower

(Seal)

-Borrowe:

{Seal)
-Borrower
STATE OF OREGOUN, Klamath

On this 27¢h day of April » personally appeared the zbove named
LOUGLAS B JAQUEZ

County ss:

nd acknowledged
the foregoing instrument to be his/her

My Commission Expires: 12-20-02
(Cfficial Seul)

voluntaty act aud deed.
Before me:

.

A NN

Notary Fublic for xeg".)u
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FHA ASSUMPTION POLIZY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TC THE INSTRUMESNT ALLOWING THE
MORTGAGEE TC REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF
ALL OF PART OF THE PROPERTY.

This Assumption Policy Rider is made this 27th day of LPRIL 1999

and is incorporated into and shall be deemed to amend an
gupplement. the Mertgage, Deed of Trust, or Deed to Secure Debt (the
"Instrument”) of the same date given by the undersigned (the
"Mortgagor®) Lo secure the Mortgagor’s Note (the "Note") of the
same tc SECURITY RANK (the "Mortgagee") and covering the property
described in the instrument located at:

26627 FORESYT PARK LANE, KLAMATH FALLS, OREGON S$7601

AMENDED COVENANT. In addition to the covenants and agreements mas
in the Instruments, Mortgagee and Mortgagor furthe:-- covenant an
agree as follows:

The mortgagee shall, if permitted by applicable law and with
the prior approval of the Federal Housing Commissioner, or his
or her designee, declave all sums securad by thie mortgage to
be immediately due and payable if all or part of the property
is sold or otherwise transferred (other than by cevise or
descent) to a purchaser or grantee who does not occupy the
property as his or her principal residence, or to a purchaser
“r grantee who deces s=o occupy the property but whose credit
has not been approved in accordance with the reguirements of
the Commissioner.
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QJE“WIIQESSEWHEREOF, the Mortgagor has executed this Assumpticn
Eofi&gfﬁiqe+.
I.I'/

1A ‘/AJ’_-/._—..
LOUGLRe=5~ JAQUEZ

State of Oregon
County of KLAMATYH

1, ths Undersigned heveby certify that on this ~ day of APRIL
1399, personaliy appeared before me DOUGLAS B JAQUEZ described in
aid who executed the within instrument, and acknowledged that HE
gigned and sexled the same as HIS fre= and voluntary act and dee=d
for the uses and purposes therein mentioned. Given under my hand
and official seal the, ©and year last above written.
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AUDENDUM TO DEED OF TRUST

e ey
Residential Loan Program 15937
Oregon Housing and Commuaity Services Department
State of Oregen

The Lender intends io assign its rights under the attachied Deed of Trust to the Oregon Housing saud Comawmity Servicss
Departieeni, State of Oregon (the "Department™). in the =vaat the Department acsepts such assigooent, the rights ard
abligetions of the parties to the situchad Deed of Trust are expressly made subject io this Addsndem. In ths evest of Pl
conilict beiwees the provisions of this Addendum and the provisions of the Deed of Trut or Noic, the provisizos of Gr's
Acldendura shall coatrol,

i, Aslong esthis mxtgage is beid by the Department, or ity successors or sssigns, the Lead o7 may declere sil sums secured
by this mortgege to be immeodiately dus and payeble if

s all or past of the property is sold or otherwiss tronsterred by Borrower to a purchaser or other transferee:

(i} who camnot reasmebly be expected to occupy the propesty as a principal residence withia  reasonable time after
the sale or wensfer, all es provided in Secticn 143(c) aad (TX2) of the Intema! Ravenue Code: or

{ii) wis hashed 2 present cwnership interest in a principal residence daring any part of the three-year period ending
oa the date of the sale or trensfer, alt as provided in Section 143(d) and (T}(2) of the Intemal Re e
(except thut the language "100 perosnt® shell be substituied for *95 pereent or more” whcre the latter epoeary
in Seclion 143{B)(1); or

{iii) et an scquisitien cost which is greater than 90 percent of the avetage area purchase prics (greaier than §10

parsent fox targetad srea residences), ali es provided in Seetion i43(2) snd (IK2) of the [rternal Revenue Zode;

[+

(iv) who has & goss family incore in excess of the epplicsble percaatage of spplicable racdian femily income as
provided in Section 143(f) and (13(2) of the {uternal Revenive Code: or

Berrower falls to aceupy the property described in the mortgags without prior vritten cozsent of the Lender or
its succescors or assigns described at the begianing of this Addendun; or

Barrower omits or misrepresenis 8 fact Wiat is maierisl with respect 4 the provisions of Section 142 of tie fntera;
Bevenye Code in en ap,lication for tiais mortgsgs.

Referencrs are to the Injerol Revemwe Code o3 amended and in sifect o the date of issuance of bands, the proceeds
uil whick will be usad lo finence the purchase of the fostgage, and are dremed to include the implementing
regulations.

2. To Boerower understands that the egreements and stateznents of fact contaised in the Addenduin to Residentic Loan
Application are necessary conditions for granting this loac.

3. Tuz Bormowsr sgrees that no future edvances will be rade under this Deed of Trust without the cousent of the
Cepartment.

WARNING

Unless you (the Rorrower provide us (ihe Department) with evidence of the insurunce coverage us required by this Deed
of Trust, we (the Departinent) mey purchase insurance at your expense to prolect our interest. This insurance may, but necd
mt, alen proiect your interest. 17 the collaterel (the Trust Property) becomes damaged, the coverage we purchase may not
pay say claim you make or any claim made egainst you, You may tater cancel this coverage by providing evidence that you
hsve obtained property coverage clsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurasice may be edded to your loat
balzace. If the cost is added to your loan balance, the interest 1ate on the underiying loan will apply to this added amount.
The effective date of coverage may be the deis your pricr coverse lapsed or the date you feiled 1o provide proof of coverage.

The ooverage we purchase may be considerably more expensive thaa insurance you can obtain on your own aad may not
sntisfy eay poad for propesty demage coverge o say imandatory liability insurence requiremerts imposid by applicable icw.
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The Bovower uoderstands and grees that the sbhove provisions aad the in
ouly ifikis loeg iy privchesed by the Departizent or jio

18 rescinded, then the above provisions shall cease ta by
per aagum, and the monthly instz!iment of principal 2n

NOTHE TO BGRROWER: TS

BOCUMENT SUBSTANTIALLY MoOD
BO NOT SIGN IT UNLESS YOU HAVE READ

assigus. If for aoy resson it is
3 effective end the intevest i mizy be increased (o 6. 875
C interest may be increased to § 973 7

ANN UNDERSTOOD I,

Ehereby consent to the modifizations of the !&‘rm&_{ t:

Due:__APril 27, 1999

~~

STATE OF OREGON

Cc&mty of Ki amath

Ou April 27 » 19_9 Obefore me, the undersi
aypesred ihe within namesd 20uglas B,

sned, & Notery Public in snd for s2id County and Sinte, personeaily
Jaguez

deseribed in and Wi exexzted the
the 1amme feely and voluntarily,

within instrument gad acknowledged o re that H

krown o n:e 1o be the identical individus]
he execuied

INTESYIMONY WHEREGF » L huve beremto sy

i
\ LY
R L

{Seat)

( 7 hond and &ﬁix@§ ; @39“}' and year last gbove written.
N L=<
Netary Public ix}fnj 1% 32id County a0 Srate

My Conmission expires: __12-20-02

Afer recording, mail to:

SECURITY BANK

20 BOX 1149

n

CROS _BAY,03EGON 97420

Feovieed 0237)

STATE OF OR IGON : COUNTY OF KLAMATH: ss.

Poge 3 ofs SIMP 94

Fiied for recon: at fequastof Amerititie

——— the ‘___gf.gh_m
of —Aprdl A 1499 __at 3:25

of Mortgages

—.oivek _P. M. and duly recerded in vor. M99

$50.00
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FFIES THE TEEMS OF THIS LOARN.
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