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ELAMATI! FALLS, OR 97601
Grantor

OPAL F. HOLMES

5005 HiRLAN DRIVE
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TRUST DRED

THAIS TRUST DEED, made on BBRIL 26, 1959, tetween
JULEN P, DURAL and , as Grantor,
AMERITITLE
OPAL 7. HOLMES, as Beneficiary,

WITNESSETH:
Grantor irrevocakbily grants, bargaiuns, sells ard conveys to trustee in brust,
vower of sale, the property in ELAMATH County, Oregon, Qescr:pad as5:

in Block 58 of HOT SPRINGS SECONT ADDITION to the City of Xlameth
. according to the official plac tanerecf on fiie in the office of
the County Cleri of Kiamath County, Cregon.

together with ali and singluar the tenements, hereditaents and appurtenances and 2l other rights thereunte beionging or in anvwise
""‘?"; olr hereatter apperiaining, and the rents, issues and profits thercot ard all fixtures now or hereatter altached to or used in conrction
witn the property.

FOR - Hg FURPOSE OF SECURING PERFORMANCE of cach agreemnent of grantor herein cortained and payment of the sum of

TWENTY FOUR THOUSAND* Dollars, with interest thereon
according 1o the terms of a fomissory ncte of even daic herewith, payable W beneficiary or order and madc payable by grantor, the

il payment of principal and interest hereof, if not sooncr paid, to be due and payable April 26 200¢ .
"The date o maturity of the debt secared by this instrument is the date, stated above, on which the fing installment of said note
becoines due and payable. Tu the event the within described property, or any part therest, or any nteresi therein is soid, agreed 1o be
sold, conveyed, as:igned, or alienated by the grantar without first baving dbtained the writien consent or approval of the beneficiary,
then, at the beneficiary's opticn, all obligations secured by this instrument, irrespective of the maturity dages eXpressed therein or
hereta, shall secome immedizicly due and pavahle. ’
To protect the security of this trust dceﬁ, grauntor agrees;

L. To piotzet, preserve aud maintain said property in good condition and repair; noi 1o remove or denolish any 2uilding or im-
proveraent thereon: not to commit or nermit any waste of said propenty

2. To comsiete or resiore prompify and in good workmanlike manner any building or bmprevemen!: which may be construcied,
damaged or destroyed thereon, and pay when due’all costs incurred therefor,

3. To comply with all Jaws, erdinances, regulations, covenants, conditions and restrictions alfecting the properiy; i the benefici in%
S0 Tequests, to join in executing such mnancing statements pursuand (o the Uniform Commeercial Code as the beneficiary may requir,
and o pay for {iling same in the proper public office ¢r ottices, as well as the cost of all lien searches made by filing officers or
scarching ageicies as may he deemed desirable by the beneficiary,

4. To provide and continuousty maintain insurance on the buildings now or hereatter crected o said premises against loss or damage
by fire and such other hazards as the beneficiary may from time 10 time require, in an amount not Jess than taa full insurable value,
written in companic; acceptzble (o the beneficiaty, with loss payable to the fauter; ail policies of insurance si dibe delivered 10 the
beneficiary av soon as insured: if srantor shall fail for any reason i procure any such iasurance and to deliver said policies to the
beneficiary ai leact fifiecn days prior to the expiration of any policy of insurante now or hereafier piaced on said builitings, the
beneficiary may procure same at grantor’s experse. The amount collected under aity fire or ather insurance policy may be applied by
beneficiary upon any indebtedness secured hereby and in such order as beneficiary may deiermine, or at option of ‘beneficiary the
entire amount so coliecied, or any part thereof, may be released to grantor. Such application or reiease shall not cure or waive any
default or notize of defauit hereunder or invalidate any act done pursuznt 1o such notice,

3. To keep said premises free from coustruction liers and to pay all taxes, assessiments and other charges that may be levied or
assessed upon or against said pro erty befere any part of such taxes, "assessmends and otfier charges bBecome past due or delinquent and
promptly deliver receipts therefor (o beneficiary; should the grantor fail to make pavinent of ay laxes, dssessments, insurance
premiums, liens or othier charges pavable by grantor, either by direci payment or by providing benef: ary with funds with which (o
make such pavinent, beneficiary may, at is option, make payment theréof, and the amount £0 paid, with interest at the rate cel forth
1 the nete secured hereby, together with obligations described in paragraphs 6 and 7 of this irast deed. shali be added to and become
a part of the debt secured by this trust deed, without waiver of any nghts arising from breach of any of the covenants hereof and for
such pavment:, with interesi as ofocesaid, the propeniy hereinbefore described, as weil as the granter, sliall be bound io the same
cxtent that they are bound for the payment of the obligation herein described. and aft such payments shall be immediately due and
payable withoul notice, aud the nonpayment thereof sha'l. at the cption of the beneficiary, vender all sums secuyed by this trust dee
iminediarely dve und payable and consiitute a breach of this trust deeg.

. To pay all costs. fees and expinses of this trust deed including the cest of title seatch as well as the other costs and expenses of
the trustee incurred in cornection with or in entorcing this obligation and trustee's and attorney's fees aciually incurred,

To appear in and Jefend any action or proceeding burporting to aifec, the sceurity rights or powers of benefiziary or trustes: and
inany suit, acticn or proceeding in which the beneficiary or trusiee ay appear, ncliding any suit for the foieclosure of this deed,
topay all costs and cxpenses, including evidence of titie “and the bencliciary's or trusice's attorney's lees; the amount of atormey’'s
fees ‘mentioned in this paragraph 7 in ali cases shali be tixed by the triai court and in the event of an appeal from any judgement or
decrees of the rriol codn. prantor further agrees to pay such sum as the appeliate court shall adjudge reasonsble as the beneficiary's
or trestee’s attorney's fees on such appeal.

1t is mutvall agreed that:

8. In the event that any portion or all of said property shall be taken under the right of eminen: domain or condemination, beneticiary
shall have the right, if it so efects, to require that ali o1 any portion of the mornies payeble os compensation for such taking. which arc

e Toust Deed Act provides that the Tristes hercunder must be either an attomey, who is an active n.ember ¢f the Oregon
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baok, trust company, or zavings and loa association authorized to do business under the faws of Oregon ot the Usited

¢ msurance company authorized o insure title to real property oi this state, its subsidiaries, affilintes, agents or oranches,
taie; or any agency thereof, or an escrow agent licensed under ORS 696.505 10 696,585,

State Bar,
States,

ol
a

ERiL
the United 3




1533950

in oxcess of the amount required 1 pay all reasonable costs, expenses and attorney's & cs necessarily paid or incurred by grantor in such
proceedinge, shali be poid to beneficiary and applicd by it first upon any such reesoaable costs and expenses and atoviey's fees.
voth in the trial and appellate courts. necéssasily paid or incurred by beneticlary in such procecdings, and fhe balance appiied 9pon the
indebiedness secured hereby; and granior agfees, al its own expense, to take such actions znd cxecute sich instruments a; shall e
necessary in oblaining such compensation, promptiy vpon bereficiary's request.

9. Aty time and from Lime 10 time upon written request of heneficiary, payment of its fees rnd presenation of this deed and tac
eole for endersenient (in case of full reconveyances, for cancellaticn), without affecting the lability of any person for the payment of
the indebixdness, trustec may (a) consent 10 the making of any map or plat of said property; (by join in granting any easement of
creating aiy restriction theréon; (¢) join in any subordination or ciher agrecment affecting this dewd or tae lien or clarge thereo!:
{d) reconvey, wiihout warranty, ali or any part of the property. ‘The granteé in any reconvevancs mas e dascribed as the “persza
oersons fecally eniitled thereto,” and the récitals therein of any matiers or facts shall be corclusive proat of the truihfulpess theree!,

rustee's fees for any of the services mentioned in this paragraph shall be not less than 35.

10. Upon any def"ault by granter hereunder, beneficiary may acany time without notice, either k. persen, by agentor by a recciver
to vix appainted by a court, and without regard o the adequacy of any security {or the indebtedness hereby secured . entér upon und
take possession of said property or any part thereof, ir its own name sie or otherwise coileet the rents, issues and profits,
including “hose past due and uapaid, and apply the same, less cosis and expenses of operation and collection, including reasonable
atiomey's ees upon any indebtediess secured hereby, and in such order as bencficiary may determire.

11. The entering upon and taking pussession of said property, the colivction of such rents, issues sud profiis, or the proceeds of fire
and other msurance polices or compensation or awards for any taking or damage of the roperty, and the applicsiion or release thereo!
as aforesaid, shall not cure or waive any defalt or notice of default hereunder o1 invalidate any act éone pursuant 1o such noiice.

12. Upon defauit by grantor in payment of any indebtedaess secured hereby or in his performance of any agreement hereunder, time
being of th: essence with respect ¥ such payment and/or perfonmance, the beneficiary may deciare 2il ewns sceured hereby immedizely
duc and peyable. In such an event the beneficiary at his election nay proceed to foreeldse this trast deed in cquily as a morigage or
direct the taustee 10 foreclose this truse deed by advertisement and sale, or may direct the trustee 1o parsue any other right or remedy,
cither at law or in equity, which the beneficlary may have. In the event the beneficiary elects w fureclose by adverticenient and szle,
the bereficiary or the trustee shall eecute and cause to be recorded his wriiten notice of default and his clection to seil the caid
described ieal property to satisfy the obligation secured hereby whereupon the trustes shall Dx the time and place of sale, give notice
thereol as then required by law and proceed to foreclose this trust decd ia the manner provided in OFS 8€.735 11 86.795.

13. After the trustee hus commenced foreclosure by advertisement and sale, and at auy time prior o 3 dayvs before the daie tie
trustee corxducts the sale, the grantor or any other persoi so privileged hy ORS 86.753, may cure ike deraul: or defaults. If the defauit
consists of 1 failure to pay, when due, sums secured by the trust deed, the defauli may be cured by paying thie entire amount due at the
iime of th:cure oiher [gxml such portion as would not then be due had no default occurred.  Any otheér défandt that is capable of being
cured may be cured by tcnderin‘% the performance required under the obligation or tresi deed. “In any case. in additicn to cu ing the
defaclt or defaults, the person effucting the cure chall pay i0 the bereficiary all cests and expenses actually incurred in enforcirg the
obligation of the trust deed together with trustee’s and attorney's fees not exceeding tie amcunts provided by iaw.

14, Othevwise, the cale shall be held on the date and at thé time and place designated in the noiiee of gale or the time o which said
sale may te postponed as provided by law. The trustee may selt said property dither in one parce! or in separate parcels and shall
sel} the parcel or parcels at auction to'the highest bidder for cash, pavable al the time of sale, {rustee shuii detiver o the purchaser
its deed in formy zs required by law conveying the property s sold, but without any covenant o1 wurranty, express or imolicd.
The recitals in the deed of any smatters of fact shall be conclusive proof of the teuthfuiness thereof. Any person, excluding tie trustee,
but including the grantor and heneficiary, may parchase at the sale.

5. Wher trusice sclls pursuant to ‘the powers provided herein, trustee shall apply the proceeds of sale to pavment of (i) the
expenses of sale, including the compensation of the trustec and a reasonable charge by trustee’s atiorney, (2) to the oblipation
sccuged by the trust deed, (3) w all persons having recorded lisns subscquent 1o the the interest of the trustee in the trust decd as
their interests may appear in the order of iheir prionity and (4) the surplas, i any, tc the granior or to his successor in inerest
entided to such surplus.

16. Beneliciary may from time (o time appoint a successor or successors to any (rustee nasued Lerein or i rmf’ SLCCUSSOT Lusliee
aptooim{’d hereunder. Upon such appointment, and without conveyance to the suceessor trustee, the latier shall be vested with ali
title, powers and duties conferred upon any trustee herein pamed or appoinied hersunder. Each such appointinent and substitution shail
be made by written instrument executed by bensficiary, which, when recorded in the mortgage records of the county or countics in
which the property js siwated, shall be coriclusive prodf of proper uppoiniment of the successor (rustce.

17. Truste: accepts this ttust when this deed, dul;;' executed and acknowledged is made a public record as provided by law. Trustee is
not obligated 19 notify any party hereto of perding sale under any other deed of trust or of any sction or proceading in which grantor,
beneficiary o1 trustes shal)l ¢ a party unless such action or proceeding is bronght by trustee.

The grantor covenants and agrees 10 and with the beneficiary and thie beneticiary’s successer in intorest that the grantor is lawtuily
seized in fec simple of the real property and has a valid, unéncumbered title theteto and that the grantor will warrant and torever
defend the same apzinst all persons whomsoever,

WARNING: ﬁnlws grantor provides beneficiary with evidence of insurance covernge s required by the contract or laan
agreequent netween them, beneliciary may purchase insurance at grantor's expense fo protect beneficlary's interest.  This
insurance may, but need noi, also protect” grantor's interest. If the coliateral becomes damagped, the coverage purchased by
beaeficiary ray not pay any claim made by or against grantor. Granter may lates cancel the coverage by providing evidence
that grantor has citained property csverage elsewhere, Grantor is responsible for the cost of an y insurance coverage purchased
by beneficizry, which eost may be adided to grantor's coniract or loan balance. If it is se added, the intevest rate on the under-
lying contrsict or loan will apply to it. The effective date of coverage may be the gate grantor's prior coverage lapsed or the date
grantor failed to provide proof of coverage. The coverage bencficiary purchases may be considcerably more expensive than
Insurance grantor might otherwise obtain alone and may noi satisly any need for praperty damage coverage or any mandatory
liability insurance requiremeirts imgesed by applicable few.

The grantor warrants that the proceeds of the loau represenied by the above described note and this i st deed are: )

(a) primarily for grantor's personal, family, or houschold purposes  [NOTICE: Lire out the war ranty thit doss not apply}

(bj for au organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devises, administrators, execulors,
personal representatives, successors, and assigns. The term peneficary shall mean the holder and owner, wekding pledgee, of tha
confract secured hereby, whether or not named as a beneficiary herein,

in construiayg this mcrtgagc. it is understoed that the morigagor or mortgagee may be more than one person; tha: i’ the contexi 50
requives, thesingular shall be taken to mean and include the plural and that generally ail gramnatica: changes shall be made, 2ssumed
and imolied (o make the provisions heseof apply equally to corporations and (0 individuals.

IN WITNESS WHEREOF, said grantor has hercunto set his kand the day and yeur first above written.
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Thic instrument was acknowledged before w2 on [ PNe.;
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REQUEST FOR F .rl-.L RECONMVEYANCE (o be used enly when obiigations have been pa
TO:

The undersigned is the legz! owner and holder of all indehtedress secured by the foregoing trost deed. Al sums cecured by the trust
deed have been fully paid and satisfied. You heieby are directed, on payment o vou (;!f any sunis owing to you under the 1etms of she
trusi deed or pursuani to staiute, o cance! all evidénces of indebtediess secvred by the trust deed (which are delivered 1 you herewith
togesher with the tiust deed) and to reconvey, without warranty, to ihe pactics designated by the ter:as of the trust deed the estate nov
held by yor under tie same. Mail reconveyance and documents to-

DATED: _ 19 .

Da not lnse or desiroy this Tragt Deed OR THE NOTE which it secures,
Both muss te deliveréd to the trustee for canceiiation before

recoaveyd ice will be made. Beneficiary

STATE O OREGON : COUNTY OF KL AMATH: 58,
__Americicle

Fiied for cecard airequestof ___ e e . 28th R

of __April JAD. M 3223 o'dock _ PoM, nd gy recond =4 in Vol __ MG
of —..Mortpgaess __onPage 15949 .
S ALindg Smith. County f‘ic:&

by — (2;2’(@&’&1 ,_r‘f.fé 7112{,

$20.00
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