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TRUST DEED

THIS TRUST DEED, macde on 04/09/99, between
BRIAK 2. BAXTRR and KIMT A. ROSTEROLLY , .35 & gnto 5 S pykk
AMERITITLE, an Oregonm Corpcratiorn Acd m-(.ls 3 O{M‘{""E\mustee, and
VINCENT J. FINNIANOUS, as Beneficiary,

WITNESSETH:
Grantor jrrevocably grants, bargains, selis and conveys to trustee in trust, with
power >f sale, the propexty in KLAMAYTH County, Oregon, described as;

LOT 19 OF OUSE KILA HOMESITES, ACCCORDING TQ THE OFFICIAL PLAT THERZOF ON
FILE IN THE OFFICE OF THE CCUNTY CLERX OF XLAMATH COUNTY, ORIGCH

THIS TRUST DEED IS THIRD AND SUBJECT TO A FIRST AND SECCHD TRUST DEED IN FAVOR
OF SOUTH VALLEY STATE BANK, RECORDING CONCURRENTLY HEREWITH.

thiz tast d&ad is teing ve-racorad to axrect the vesting of the Grentor herwin,

together with all and singluar the tenements, hereditarnents and appurtenarces and all other rigkts thereunto belorging or in anviise
nqg 0{ hereafter appertaining, and the rents, issues and profits thereot and ali fixtures now or hereaftor attached 10 orused in connvciion
with e property.

FOR HEP PURPOSE OF SECURING PERFORMANCE of each agreemen; of grantor herein contained and payment of the sum of

*FEIFVESIN THOUSAND** Daollars, with interest theregn
according to the terms of a Promissory note of even date herewith, payable to beneficiary or order and made payable by grantor, the
final payment of principal and interest hereof, it not sooner paid, to be due and payabie May 15 2002 .

The date o7 maturity of the debt sceured by this instrument js the date, staicd above, on whick the final instellment of said notc
becomes due and Payable. In the event the “within described roperty. or any part thereof, or any imcrest therein is sold, agreed 1o
be sold, coneyed, assigned, or aiienated b ihe grantor witheut first having cbtained the written consent or approvai of the bene-
ficiary, then. at the bereficiary's option, ol obligations secured by this instrumens, irrespective of the mariny dates expressed
threin or herain, shiadl become Immediately due and payable.

To protect the security of this rrust ced, grantor agrees: )

L. 7o proect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to comenit or permit any waste of said property.

2. Te complete or restore prompily and in gocd workmanlike manner any building or improvement which may be constructed,
dumaged or destrayed thereon, and pay wk -u due all costs incurred therefar,

3. To comrpiy with all laws, srdinances, regulations, covenants, conditions and resiriciions affecting the property; if the heneficiary
SO T2Quests, o I|om i executing such financing statements pursuznt to the Upiform Commercial Code as the veneficiary may requiré
and ic_pay or liting samc ia ﬁxc proper public office or offices, a3 well &5 the cost of all lien searches made by filing officers or
searchiig agincies as may be decried desirable by the beneficiary.

+. 1o prov:de and continuously maintain insurance on the buildings now or hereafter erected on said premiscs against loss or damage
by fire and such other hazards as the beneficiary may from time © time require, in an amoun! not less than the full insurable valuc,
Wrilen in companies scceptable to the beneficiary, with loss payable 10 the Latter; all policies of instrance shal be delivered 1o the
beneficiary as scon as insured; if graator shall faif for any reason to procure any such insurance and o deliver said policies to ti»
peteficiary ai leust fifteen days prior to the expiration of any policy of insurance now or hereafier placed on said buildings, the
beneficiary riay procure same at granior's expense. The amount colircted under any fire or other insurance pelicy may be applied by
Leneficiary upon any indebicdness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the
enyre amount so collected, or any part thereof, may be reieased to grantor. Such application or release shall not cure or waive any
default or notice of default hereunder or invatidate any act done pursuant to such netice,

5. To keep said premises fiee frora constructior, ligns and to pay all taxes, assessmenis and other charges that may he levied or
assessed upou or against said property before any pan of such tazes, assessments aad other charges hecome past due or delinguent and
promptly deliver receipts therefor to beneficiary; should the grantor fail o make payment of any taxes, assessments, insurance
premiuns, liens or other charges payable by granter. either by direct payment or by providing bencticiary witl: fands with which 10
make such pzyment, beneficiary may, at its option, make payment thereof, and the amownt so paid, with interest at the rate szt forth
in the note secured hereby, togeiher with obligations described in paragraphs 6 and 7 of this trust decd, shali be added 10 ard become
a part of the debt secured by this trust deed, “without waiver of any rights arising from breach of any of the covenants hereof and (or
such payments, with interest a3 aferesaid, the property hereinbefore described, as well as the grantor, shall be hound to the same
extent inat they are bound for the payment of the ghligation herein described, and 21 such bayments shall be immediately due and
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
mmmediately due and payable and constifute a breach of this trust deed.

6. Tn pay ali costs, fees and expenses of this trust deed including the cost of title search us well as the other costs and expenses of
the trusice incurred in connection with or in enforcing this obligation and trustee's and attorney’'s fees acwally incurred,

7. To appear i ang defend any aciion or proceeding purporting to affect the security rights or powers of beneficiary or trustes; and
inacy suil, action o proceedisg in which the benéefiziary or trustee 1nay apoear, mncluding any suit jor the forecldsure of this deed,
1o pay ail cosis and expenses, inciuding evidence of titie "and the bencficiary's or trusie's atomey’s fees; the amount of atarney's
fees mentioned in this atagraph 7 in all cases shall be fixed by the trial court and in the event of an appeai from anly Judgement or
decrees of the trial court, prantor further agrees to pay such sum as the appellate court szl adjudpe reasonable s the beneficiary s
o7 trustec’s auomey's fees on such appeal.

At is mutaaly agieed that: ] . . .

8. In the cveat that any portion or all of said propeity shail be faken under the right of cminest domain or condemnation, beneficiary
shall have the right, it it so elects, to require that all or any portion of the monics payable as compensation for such taking, whick aré

NOTE: The Trust Deed Ast provides that the Trustee hereunder must oe either an sllommey, whe is au sctive member of the Orepon
State Bar, a bank, trust company, or savings and loan association autitorized 10 do business under the laws of Oregon or the United

de jusurance company authorized to ipsure title to Ted property of this state, its subsidiaries, affiiiaces, agents or branchcs,
the United Stat:s or any agency thereof, or an escrow agent licensed under GRS 696.505 ic 696.583.

States, a1
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in excess of the 2mount required to pay all reasonable costs, expenies und altorney's foes necessarily paid or incurred‘%y grantor in such
proceedin gy, shall be paid to beneficiary and applied by it first upon anv such reasonable costi and exnenses and altorney's fees,
both in th: triai and appedlate courts, necessarily puid or incurred by beneficiary in such proceedings, and ine balance applied upoi the
indebtednoss secured aereby; and grantor agiees, at its own expense, to take such actions and “xecute such instruments as shali be
necessary in obfaining such comnpensation, yromiptiy upon beneficiary's request.

9. Atany time and from time to time upon written request of beneficiary, payment of its fees and prescentation of this deed and the
note for endorseynent {in case of full reconveyances, for cancellation), withcut affecting the liability of any person for the payment of
the indebiedness, trustee may {a) consent to the making of any iap or plat of satd property: (b)Y join in aranting any easement or
creating any restriction thercon; ¢} join in any subordination or other agreement affectiag this deed or the len or ¢ warge thereof;
{d) reconrey, without warranty, all or any part of the property. The grantec in any reconveyance may be described as the "person or
persons leqally enritled thereto.™ and the rectials therein of any maiters or [acts shail be conciusive proot of the truthiuiness thercof.

Tustes’s fees”for any of the services mentioned in this paragraph shall be not less than $5

19. Upoa_any default by grantor hereunder, boneficiary may at any time without notice, either in person. by agent or bv a receiver
o be appointed hy a couft, anj without regarg to the adequacy of iy security for the indebtedness hereby séeured. encer upen aid
take possession of said property or any part thereof, in its cwn name sue or otherwise collect the” rents, issues axd profits
including those past due ang unpaid. and apply the same, less costs and expenses of operation and collection. including reasonable
attorney's ‘ees upon any indebtedasss cecured | ereby, and in such order as beaelician may determine.

tE The enterivg upon and taking possession of said property, the collection of such rents. issues and profis, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or ¢araage of the propenty, and the appiicaticn or release thereot
as aforesaidd, shall net curz or waijve any defavit or notice of dafauit hereunder or invalidate any act done pursuant o such notiee.

12. Upon default by grawor in payment of any indchtedness secured hiercby or in his performance of any agreement hereunder, time
being of the essence with Tespect to such payment and/or performance, the beneficiary may declare ail sunts socured hereby immediately
due and puyable. In such av event the 6cncﬁciarj ar his election may proceed 19 foreclose this trust dexd in equity as 4 mortgage o
direct the tiustee to foreclose this trust deed by advertisement and sale;, or may direct the trustee (o pursue anv ofher right or remiedy,
cither at law or in equity, which the bencﬁcxary may have. In the event the beneficiary elects to foreclose by advertisoment and sale,
the beneficiary or he trustec shail execute and cause to be recorded his written notice of defauli and his clection to sell tic zi¢
described real propcx?’ to satisly the obligation secured hereby whereupon the trustee shail fix the time and place of sale, give notice
thereot as t1en required by law and proceed 1o foreciose ihis trust deed in the manner provided in ORS §6.735t0 86.795.

3. After the trustee hes comnmenced foreclosure by advertisenent and sale, ané at any iime prior 16 5 days before the date fhe
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753. may curs the default or defanlis. I the defauht
cousisis of .t faiture to pay, when due. sums sceured by the trust deed, the defauit may be cured by paying the entire amount due a: the
time of ihe cure other lf"m such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the
default or defaults, thé person etfecting the cure shall pay to the beneficiacy all cozts and expenses actually mcurred in enforcing the
obligation ¢f the trust dee together with trusiee's and attorniey’s fees not exceeding the amouats provided by faw.

14." Otherwise, the sale shall be held ¢ 1 e date and a the time and place designated ia the notice of sale or the time 1 which said
sale may be posiponed as provided by law. The (rustee may sell said property either in one parcel or in separate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, payable ati the tirqe of sale. Trustee shail deliver 16 the purchaser
its deed in form as required by law convc[yin 3 the property so sold, but without ally Covenant or warranty, express or implied.
The reciials in the deed of any malters of {act shall be conclusive proof of the truthfulness thereof.  Any person, exciudiag the trustee,
but inciuding the grantor and bereficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall app'y the proceeds of saic 1o avinent of (i) the
expenses of sale, including the compensation of the trustec and @ reasonable charge by irustee’s attorney, (2) to the obligation
secured by the trust deed, (3) 0 al persons having recorded liens subsequent 0 the the interest of thie trusiee in the trust decd as
their interests may eppear in’ the order of their priority and (4) the surplus, if any. 1o the grantor or t¢ kis succeszor in interes:
entitied to such surplus. .

16. Beneficiary may frem time to time APPOILL 4 SUCCESSOr Or SCCESSOrsS (G any trustee named herein or i0 nni,' successor trustee
zfp}'aom(r‘d lereurder. Upon' such appointment. and without conveyance to the successor trustee, the latter shall be vested with all
sitle, powers and duties conferred upon any trustee herein named of appointed hereunder.  Each such sppointmeant and substitution shall
f: ¢ made by ‘written instrunient executed by beneficizry, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive roof of proper appointmert of the successor iTustec,

17. Trustee accepts this trust when this deed, dulv executed and ac nowledged is made a public record as provided by law. Trustee is
not obligated to notify any parly hereto of pending sale under any other deed Of 1rust or of any action or procecding in which grantor,
beneficiary cor trustee shell 0t a party unless such action or proceeding is brougit by trustee.

Tae gradtor covenants and agrees 1o and with the beneficiary and the beneficiary ‘s successor in interest that the grantor is lawiully
seized in fee simple of the real propetiy and has a valid, unéncumbered title thereto and thay the grantor wili warran: and ferever
defend the senie against sll persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, beneficiary miay purchase insurance af grantor's expense o protect beneficiary's interest.  This
insurance may, but need not, also brotect grantor's interest. If the collateral hecomes damaged, the coverage purchased by
beneficiary aay not pay 2ny claim made by or against grantor. Grantor may later cancel the coverage by providing evidence
that graator has obtained preperty coverage elsewhere.” Granter is responsibie for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to grantor's contract or Juan balauce. If it is so added, the interest rate on the under-
iying contract or loap will apply to it. The effective date of coverave may be the dute grantor's prior coverage lapsed or the date
grantor failed to provide preof of coverage. The coverage heneliciary purchases may he considerably more” expensive than
imsurance grantor might otherwise obtain slone and may noi satisfy any need for properiy damajic coverage or any mandatory
Labiiity insurance requirements imposed by applicable [aw,

The grantor warrants thet the proceeds of the loan represented hv the above described note and this trust deed are:

(a) primarily for grantor's personal, fainily, or houscheld purposes  INOTICE: Line cu* the warranty that does not apply]

(b) for an organization, or (even if grantor is a natural crson) are tor business or commercial puUrposes.

This deed applies to, inures to the Bensfit of and binds ali parties hereto, their heirs, legatees, devisees, administrators, executors,
pereonal representatives, suecessors, and assigns. The term beneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named a 2 veneficiary herein. :

in construiny this morigage, it is understood waat the mortgagor or mortgagee may be more than oae person; that if the context so
requives, the singular shall be taken to mean and include the plural and that generally all grammaticai chanues shall be made, assumed
and implied t¢ make the provisions hereof 4apply equaily to corporaticns and 10 indivi iHIEN

INWUTNESS WHERKOF, said graotor has hereunto set his han d}j aaq yepar first above writter.
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STATE OF __Qregcn .+ County of _Klamath Jsg.

By___BRIW S. BALXTER and KIMI A. ROSTEROLLA |, LN

N
i / Kd e
My Commission Expiras 12-20-02 el uqf,l(’,’//’[{,{)

Notarv Public
O i

This instrument was acknowledsed Lefcre me on April 9,




15956
e L5856 ganc
REQUEST FOR FULL RECONVEYANCE {To be used only when obligaticas have been paid)

, Truste

The und rsigned is the legal owner and holder of all indebtedness secired by the foregoing trust deed. Al sums secured by ihe trust
deed have been fuily paid and satisfied. You hereby are directed, on payment 20 you of any sums owins (o you uader the terms of the
trust deed or pursuant to statute, (o cancel all evidences of indebtedaess secured by the trusi deed (which ard delivered o vou berawith
together vith the trust deed) and to recenvey, without warranty, to the parties designated by the terms of the

! 3ig trust deed ifie estate now
held by you under the same, Mail recomveyance and docurnents to:

DATED:

Do not lese or destroy this Trust Deed OR THE NOTE which ii secures.
Both must be deliversd to the trusiee for cancellation before
reconvey nce will be made.

Benehiciary

STATE UF OREGON : COURTY OF KLAMATH:

8s,

Filed for record ut yequest of ___ _ Amerivitie

O April _ ap, 1999 .

£20.00 v i L
D L_,._._‘___ gV

Hepgagyn VY

STATE OF OREGON : COUNTY OF KLAMATH: sS,

Filed for record at request of o Arerititie b 284k duy

of __April A0, 1695 4 3:26 «ClockPy M., and duly recorded in Vol _M93
of Mortgagas on Page __ 15954

A Linda Smith, Sy\mly €k
$15.00 Re~-record by (Yeneld sl
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