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MOMFICATION OF MORTGAGE OF. TRUST LESD

THIC AGREEMENT, made and eutered into this _ 26TH day of APRIL 19 98

by and Letyeen
PHILLIP S. BURTON AND: SUE A. BURTON

*" hereinafter catied the “Borrower(s)” and South Valley Bank & Trust, an Oregon Bznking Corporation, hereinafier
called the “Lender”.

WITNOSSETH: On or about the  147TH day of SEPTEMBER 1693 . the Borrower(s) (or the
original maker(s) if the Borrower is an assignee of record) did make, exceute and dzliver to the Lender that certain
promissery nete in the sum of $ 93,000.00 , payable in monthiy instaliraents with interest at the rate of
10,5 _ % perannum. For the purpose of securing the payment of said promuissory rote, the Borrower(s) (o1 the
original maker(s) if the Borrower is an assignee of record) did make, exceute and deiver to the Lender their certain
Mort zage or Trust Deed, hereinafter called a “Secuity Instrunent” bearing date of SEPTEMBER 14
19 93 _ conveying the following described real property, situated in the Counfy 07 KLAMATH
State of OREGON io-wit:

SEE ATTACHED EXHIRIT A

which Security Instrumient was duly recorded in the records of said county and state.

There is now due and owing upon the promissory note aforesaid, the principal sum of__gryenTy-
EIGH? THOUSAND TWO HUNDRED FOUR DOLLARS AKND NO/ 160 -
DOLLARS(S_78,204.00_), together with the accrued interest thereon, and the Berrower(s) desire a modification
of the terms of payment thereof, to which the Lender is agrecable on the terms and conditions hereinater starec and
not olhzrwise. .

NOV/ THEREFORE, in consideration of the premises and of the promises and agreements hereinafier
contained, the parties hereio do hereby agree that tiie bzlance now due and owing on the promissory note
hercirabove described shall be and is payable in monthly installments of _ FIVE HUNDRED TWENTY-
DOLLARS AND 27/100=~mommmmm oo mo e DOLLARS ($_520.27 Yeach, _ IHCLUDING interest
on the unpaid balance at the rate of __7,600 % per annum. The first installment shafl be and is payable on the
Fixs? dayof JuNg 1999 andalike instaliment shall be and is payable on the £rpgy dey of each
month thereafer until the principal and interest aze fully paid, except that the final paymnt of principal and interest
if rot soorer paid, shall be due and payable on the FirST day of My , 58 __2029 If any of said
installments or ¢ither principal or interest are not so paid, the entire balance then owing shall, at the option of the
Lender or its successors in interest, become immediately due and paysble withou! notice.

Except as herein modified in the manner and on the terms and conditions herein stated, the said promissory
note and Securily instrument shall be in full force and effect, with afl the terms and conditions of which a2
Borrower (s) do agree w0 comply in the same manner and to the same extent as though the provisions thereof were
i all 1espects incorporated herein: and made a part of this agresment.

IN WITNESS WHEREOF, the Borrowes(s) have hereunto set their hand(s) and scal (s) and the Lender has
caused these presents to e executed on its behalf by its duly authorized represeatative this day and vear first
hereinabove writien.
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EXHIBIT "A”
LEGAL DESCRIPTION

A portion of Tract No. 22, GIENGER'S HOME TRACTS, Kiamath Couniy, Cregon, described as
follows:

Beginning at a point which is 265 feet West oi the Scutheast corner of said Tract No. 27;
thence Westzrly aiong tie South line of said Tract No. 22 a distance of 122 feet; thence
Nertheriy at right angles to said South lire, a distance of 306.78 feet, more or less, to

the Noriherly line of said Tract No, 22, thence Southeasterly along the Northerly line of
said Tract No. 22 a distance of 133.02 feet, more or less, to'an iron pin on ihe
Northwesterly comer of a tract ot land descrited in Warranty Deed recorded Ociob

in Book M76 ai page 13465, Microfilm Records of Klamath County, Oregon; theace So
degrees 30’ East 235.84 feet to the point of beginning.

4809 HILYARD AVENUE, KLAMATH FALLS, OREGON

STATE OF OREGON : COUNTY COF KLAMATH: ss.

Fited for record at request of Amexititle the
of ... Bpril AD.1999  « 3326 o'clock ___P oM. and duly recorded in Vo __M9
of Mortgages oufage 15937 .

.y’ Linge Smith, Coaty Clerk
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