WIEN RECORDED RETURN T0:

STERR:, PACIFIC MRMAGE CQHFANY, T
1134% COLCHA ROAD, SUITE 345
GOLL RIVER, CA 85670

{Space Above This Line For Recording Datal

DEED OF TRUST
LOAN NO. 33489

TEIS DEED OF TRUST (4Secvrity Instrument”) is made on APEIL 21, 133¢

grantor is JULIA F. MATTISON, 2 SINGLE WOMAN

{"Borrower"). Th k ASPEN TITLE & BSCROW, INC.

(*Tristee") . The beneficiary s STERRA PACIFIC MORTGAGE COMPANY, INC.

organized and existing under the laws of gTATR OF OALIFORNIA
11344 COLOMA ROAD, SUITE 345, GOLD RIVER, CA 55670

("Lender'). Borrower owes Lend:r the pcincipa

NINETY-FOUR THOUSAND and NO/10QG~~- -~ L 'v.8. £ 54,000.00
is debt is evidenced hy Borrower’'s rIote date same 4 as this
gtirument ["Hore"}, which provides fcr mnontnly paymente, ith Zull debt,
+4 BIFlier, due and payable cn MAY 1, 2029 . This
Lender: ) the repayment of the debt evidenced by the KNote,

nsions and modifications of the Hoce; (b} the paymunt of

advanced <under paragraph 7 te protect the security of
and (c) the performance of Borrower's covenants and
strument and the Note. For this purpoce, Borrower 1YYevoTadly

1
rugtee, in trust, with power of sale, the following dezcribe
i KI-AMATE :
22, 25 AND 24, BLOCK 21, SECGRD ADDITICN T0 THE CITY OF RIAMATH FALLS,
IN THE COUNTY OF RLAMATH, STATE OF OREGON.

has the address of 1937 & 1947 LANCASTER AVENUE, KLAMATH FALLS [Street, Cit
97601 (*property hddress®);

{zip Code]) OR.DT.CVL Porm 3038 9/80 Amended &

JRECON - Single Family - Fannie Mae/Freddie Mac UNIFOR! INSTRUMENT Page cf €

/92
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15933 oun NO: 33489
TOGETEER WITH all the improvements now or hereafter ereceed o" the property, and aj
sements, sppurtenances, ard fixtures now or hereafter = part of the preverty.

lacements and additions shall aiso be cocvered by thig Security Insu,ument
facing is referved te in this Secur:ity InoL“menh as the “broperty.”

All

BORRCWER COVENANTS cthat Borrcwer 1s lawfully geiced of th e ee*a»e nerehv

and has the ruight to grant and convey the Property and that tn°
excent for encumbrances of record, Borrcwer warrants ard will
tc the Property against all c¢laims and demands, cubiect te any Ln*nf\*un es
THIS ZECYKITY INSTRUMENT combines aniform Covenarte for natioral use
covenanta witn limited wvariations by jurisdicticn to consticute
Lastrument covering real propert v.
UN*F *RM COVENANTS. Borrower and Lender covenant and agree as followes:

1. Paymemt of Principal and Interest; Prepayment =nd Late Charge... Berrower

promiytly  pay when due the prlnc1pa1 of  and interest on the dest evidenced
and 3nv Cregsyment and late charges due under the Kote.
2, ¥unds for Laxns and Ingurance. subjsct to  applicable law o to a
by Loander, Bo rower shall pay to Lender on the day monthly paymants are d»
Note unztilt hc Hote is paid in full, a sum ("Funds") for: va) - L1V taxes
menr.; which may atcain priori ty over this Security Instrumen
(b} rearlv ascnold payments ox qrouna rents on the Preoperty,
oY property imsurauce premiums; (d) yearly flooa insurance prv
mOrtyige insurance prEﬂxams, if any; and () any sums zavable by
accodance with the provisicns of paragraph §, in liev 5f the pa''m
ance premivms. These items are called "Ezcrow Items. " Lendex
and itold Funds in an amount not to exceed the maximum imoant
: nortgage loan may require £3r Borrower’s escraw acccou
Estare Settlement Procedures Act of 1974 ae amended i
2601 et seq. {(“RESFA"}, wualess ancther laow that
amour.c. if so. L.ender may, at any time, <collect
exceed the lesser amount. Lender may rinat the
current data and reasonable es“imates of cx;endlturv" of fu*ﬂxe
in accordance with applicable law.
Funds  shall be heid iu an institution whose d“p°u3t5 are
. -ns rumentality, or entity ’11c7uﬂ1ng Lender, :f nder
any ederal Home Loan Baunk. Lender shall apply the Funlq to p
Lender may of charae Borrewer for holding aﬂd apolying rhc Funds,
2SCrew acgoun., or verluy ng the Escrow Items unlese Lender pays
:he Funds and appliicable law permits Lender te make 5th 2 charce,
require Borrower Lo pav a one-time charge for an
servic: uced by Lender in connection with this loan, n;ebg
otherwise. Unless arn agreement is made or applicable law rsqui*es ﬂtclegt
Lender shall not be reguired to P&y Borrower =ny interest or earnincs on
Berrewer and Lender may agree in writing, howeve that interest sha

it
oAU RO L N

p-arn (AN G

was made. The Funds are pledaged as additional security for all sumc
Securl*v Instrument,

fuonds  held by Lender exceed the aMounts pexrmitted to be held oy appl
zhall account to Borrcwer oY the excess Funds in accerdancs  with

of apglicable law. If the amount of cue Funds held

¢ient to pay the Escrow Items when due, ender may co i %czxower in wri

zuch case Borrower shall pay to Lenaﬂr the zamcunt 2c to

deEACLencv Borrower shall make up the deficiency in no more walve monthly

wents, at Leuder’'s sole discretica.
Jpcn wayment in full of all sums securaed by thie Securi
proapily refund te Borrower an Funds held by Lender, If,
shall acqguire or seil the ropeluj. Lender, prior to the acquizition or
Prope:ty, snall apwnly any Funds held by Lender at the time of azquisiuvicn
: a%a_n:: the sums zecured by *his Secu ity Instrument.

i  be paid
Funds. Lendex shall give co Rorrower, without charge an annual accounting of ’he
showing credits and debits to the Funds and the purpese for which zach debit to

by

waiver
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catian of Payments. unless zppiicable law provides o-herwise, a1l paymernts
Lender under parag aphs 1 arcd 2 shall be applied: f.rer, to anv prepayment

duc under the KNote: cond, to amounts payable under passgrapn 2;

:hird

due; LouLth to principal due; and last, to an late chazges due under
P P

l. Charge Liens. no.srower shall pay all taxes, sessments, charges,
ttributable to the Property which may actaxn rior.ty over thi

and lzasehold payments eor round rents, i . Borrawe:r shpl‘

in the manner provided i paragraph i 10t pe in

shall pay them on time civect] to the ers DLYT t. Forzow@r

fursish to Lender all notices mount 3
makes these payments Girectly,
videncing tho paymente.
forrower  shall promptly discharge any lien which has
Instrument uanless Borrower: {a) agrees in vriting to the paymenc of

e by the iien in a wmanner acceptakle ts Lender; L) contests in coed
or defernds against enforcement of the lien in, 41 proceecdings
Opinicn eperate to prevent the enforcement cf cpe lien; or (¢} secures fr
the lien zn ajreemenc satisfactory te Lender subordinati ng the lien t
Inscrtment If Lendsr determines that any part of the Property is subjzct t
nay s:»r ’Oflty over this Security Instrument, Lerncer nay give

den, lien. Borrower shall satisfy the lisn or take one or

set within 1¢ days of the giving of ngtice.
QR.DT. . Page 2 of 6 Form
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9
HU '(' LORT NO: 33489
Hazard or Poopecty Ingurance. Borrawer shall keep the improvemsr now existing
ferar arscted on tie Properiy impsuved against loss by fixe. tazards incladed w*:h'
carm "extended coverage’ and any othey hazards, including £loods and fiondiag, fov
,ender veguires insurance. This insurance shall be maintain2d in :the amounts and
» periods thsat nender regu The insurance carrier praviding the insurance
ye¢ choasen by Eorrower subiact to Lender's approval which shail not be uﬂreasc-dpl/

"o
n
[RIEEINS g g

B0

1f 3orrower fails to mainta -n coverage d:scribed above, L:a:ndey may, at Lender's
sbrain coverag2 TtoO protect ender’s rights in the FProperty ir. accordance with

it (v
B he
Q0O

3o £ g 0
©D QT
o

bs T
All insuren solici and renewals 1l pteble teo tbeider 2aé =hall anclude
a4 stan moItg 21 =. Leuder shall b g , hoid ¢ icies and renew-
2ls. Lender iy Eorrower shall pr © gl to Leﬂuer ali ip paid
gremiv ews ' in the cvent d r shall g3i

t Lendex wah 1 ~f loss if

=l
i}

a0 3 mo 00
0

o

otherwise agree in
of the Property damaged,
r's gecurity is not less
or Lendnf’s “D”J‘ity
X ! . ERthte yreu by this Sec
with any excess paid to Eorrﬁwer If Borrower abaqdcn
days a notice fyowm Lander that the insurance
Lender may coliect the insurance proceeds. L
resiore the Froperty c¢r LC pay sums usecured by
~ten due. ‘The 30-day per: cd will begin whwn
24 Borrower otherwise agree wrinia
extend cr pestpone the o v nly havnﬂr
2 or change the amou"L o‘ the payments. '“cer varag
ry Lender, Boyrower’s right to any insu ¢ pclicies &
to the Property pricr ro the acguisiticn e
cxXtent sums Secured by this Security Instrunent
acguinition.
5. Ocoupancy, Preservaticn, Maintenance and Protection of the
Ieagennlds, Bocrower shall occupy, establi sh,
pr'nr‘pa¢ residence within sixty days afrer -he
and ehall cecnuinue te ocoupy tha Property &3 Bor:ﬂwe
one year atter the date cf occuparn c;, unless Len
sonsent shall not be anroasonably withheld, cr unless
are bheyond Borroawer’s contrcl. porrowWwer s=hall not
. r ailow the Property to dererzorate, Or commit waste Cn
BorroIer &! . be in default if Any forteiture actkon ar proceeding,
criminal. ig begun that in Lender’'s good f£faith judgement could :esu‘c n
~he Proper: or otherwise macerially impair the lien created by cais 3
or Lexnder' s irity interest. Borrowar may cure such a default and
vided in pavragraph 18, Ly causing the acticn oy proceeding to he dx-ulssec wi
that, in Lender's good faith dectermination, p'ehluoes fuan*uu-_ cf the
intevest in the Proporty oF other material impairment of *he lien "Lﬂarea by thi
ity Justrument  OT Leuder's seru*f’v interest. BOrrow hall
Borrcwer. during the loen & icacion process, gAave Wz ter;al vy talse
maticn ¢ tatemants ro Lender {or faile¢ to provide uerdur 1i
vien) I ijon wirh the loan °VLdenced b" *hv llcte, includirng
represen concerning Rorrower’s cccoupen 0% the Properiy &t
£ curi:y Instrumant 13 on & ;easencld, sorrowey shall ccmply
tha lzase. T¢ Beorrower acquires fee title to the Preperty,
fee title shali agort merge unless Lender aqrefs tn the merger in writiag.
7. Protecticn of Lendex’s rights in the Property. 17 Borrower Iaile to
and agrgeTEnLj contained in thla Secur“ y Instrument, < theve 1is
clhiat may si gnl:xcantlv affect nder’s rijats in the Property ‘sucb
bankruptcy. probate, LoX cqndemnuL on Qr forfeiture or tc enfor
then Lender “dV do’ and pay for whatever ig necessary to prote
purty #d Landex’ rights in the Prop eVUTY . tender’s actions may
ns securved by & L;Pv whkich has pxlorlty over this Szuourity Insvxumcn:,
£, payxﬂo reasonatle aL“orncy fees and enLezxna on the : I
rhough wender may taxe action LDGLL this para h nend 23 not hava
Any amounes disbursed by Lender unae* x g*aun shal. becone
Syrrowaer secured by this csacuricy Inz t‘ument. Borrowar &
- rterms of pavment, these amounts shall bear 1uL‘ est froa the
at the Noce Yzte and shell be pavable. with interest, upo1 novice from
swer requesting payment.
8. M:)r*gege. .nsuraw‘e. if Lendex ‘.'eth"'.'ed
makiwg the loan securedé by this Security 1
quirac te maintain ND;Cque 1.su1anc; iy
insuvrance coverage Leander lapses
pay the premiums rGQulrnd to cbtain caverage
Tasurance previcualy In effecy. atc a cost 5l
tne wortyage inswrance Dr°v10u5<y in
wraved by Lenderx. scbhetantially equ1Vn1aut il
aprrewer shali pay Lo Lender each m>nth &
age insurancs p1°n;um beling gaia n) Borrower
to be in effect ternder will accept, u5C€ and retain
i cf mc:tgage insurance. LOgs reserve ayments m 10 1onger be regu:
rage 2 of 6 Form 30
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ender, if martcage insurance coveraze ! M. for the
Lender reguives! provided by an inguresr approved by Le becones 3va
i5 obualined. Borrower shall pay the promiums required te maluatain nextgage in
Fecr, or to provide a lcose reserve, until the ragquivement {c norigage
in accordance with any wrilten agreensnt Db2twveen Boerrower o U [SEEY

Y40 @
byt oy
0N
oSy

3. Inapection. Lender or its agent may make reasonalbls enty
¢ Property. tender sholl give Borruwer notice at the time
nDFC4tV1ng reasonable ceause for tha2 spection.
XN mation. The nroceeds of any award or claim
ential, in connection with any condemnation or othe:r t
or fer czonveyance in lieu of condemnation, are herehy

ro ity
|3

H
0
i

to
akin
agsi

a total taking of the Property, the proceeds
this Security Instrument, whether or not then du
In the event of 3 partial taking o:f the Property
Fxopercty immediately before the taking is  egual
sums secured by this Security Instrument Iimmediatel
less Borrower and  Lender ¢therwise agree in writing, thne
instrument shnall be xeduced by the amount of the proce
fracrion: {a) the toral amounc of the sums secured immed:ate X - king, divi
by {(t) the fair markes value of the Property immadrately ‘ng. Anyv bala
nall he paid to Berroewver. In the event of a parcial tat 3 d in which
fair markst value of the Preoperty immediate y before taking . : in the amount
the sums secvured immediately before the taking, unles : : »nder other
agree in writing or unless applicable law otherwige provid 1 rroceeds shall
applied to the sums secured by this Security Instrument wh:;.e e sums
due.
If che Property is abandoned by Borrower, or if, after notice by Lender to
trhat the condemnor offers toc make an award or sectle a clainm for damices, Borrower
co respona to  Lender within 20 days atter the date rthe norice is givern, Lends
cri I to co ‘lect and apply the proceeds, at its option, either to vegtorati
ot th cr to the sams secured by this Security Instrumert, whether

er and Rorrower otherwise agree in writing, any eprlication of prcoceeds

I
o)

-3
5 1 2nd 2 or change the amount cf such paymenta.
*mre,r Mot Released; Forbearance By Lender Mot a Waiver,

modificaticn of amortization of the nums secuared LV
d by Lender to any successor in intevestc of Beorvower ch
liability of the origiral Yorrower or Borvower's s
be requitved to commence p*ocesdingu against any suce
time for payment nr otucrwise modify amcrti
Instrumznt by reascn of any demand made by the original Beo
in interesc. Any forbearznce by Lend2r :n ¢xarci
a waiver of or preclude the exercise OF any right o i Y ,

Succasgors and hssigns Bound; Joint and Severel Liasbili Co-glgners.

covenants aad agrecmentce of this Securitv Instrument shall bind aud benefit

essors and asgsigna of GLander and Borrower. subject to the provisions

Borrower’'s covenants and agreaments shall be joint and several. Any Eoryave

this Security Instctument but does nct execute the Note: (a) is cec-signing

Instrumant only to mortgage, grant and convey that Borrower's interest In

under the terms of this Security Tastrument; (b} is not perscnally

sums cecured by this Security Inestrument: and (c} &agrees that

3orrower may agree tco extend, modify, forbear or make any ucccmmudations

tce the terxrms of this Security Instrument or the Note without thab Borrowern‘c
13, Toan cChargas. If the lcan secured by this Security Iastrument is

law which sets wmaximum loan charges, and that ]aw is finaliy interpret

interest or other lioan charges c¢ollected or to be cullested in cennection

exceed thne pormitted limits, theun: {a) auay such loan < shall te reduced

amouit  wnecessary to reduce the charge to the permitted limit; and (b &any sums alve

collecied frem  Borrcwer which =2xceeded permitted i 211 b :eanded to Borrow

Lender may choose to make this refund by reducing the : 3 ] ) ‘he licte or

waking a divect pavment te Borrower. If a rsfund ing l

treatad ax a partial prepayment without any prepav

14, Notices. Ary notice to Borxrowevr proviided

1&cn by de’i"erwng it or by mailing it g5y first cless

anotner method. The notice shall e dirvrecte £

,c“10h=r designatves by noticz to Lender. Any nor
mail te Lendex's address stated herein or

notice to Boerrower. Aany notice provided for in

ed to have keen given to Borrower or Lender when

e}

tensicn of the
i¢ fecurity
r.ot eperate
i interest.

nterest ov
ams secured b
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everabl‘ £y, his Security Instrumeat shall be gover:
w of i3 ion in which the DProperty is located.
s or p 3 i Security Instruaent 2r the Hote
wich applicable law, such conflict i ; affect other previsions or clause
Security Instrument or the Note which c = given effecct without che conflicel
siosn. To this end the provisioas cf this qﬂc;rity Inscrunent and the LNote
be severable.
Bovxower's Copy. Horvower shall be giver one conformed copy of the Note and
; Instrument,
age 4 cf 6 Form 3038

not extend or pestpone the due date of the menthly payiments referred
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_ 46003 noav vo: 33488
17, Transfer of the Froperty OF & Beneficial Interest in BOrTOWIX. £ ail or any mpait
the Frowerrny or any intaiesaw in it is eold or traneferred {(or if 2 heneficial integest
Sor-ower 3 sold or cyranuferred and BOXTowar is not a natural person; withour Leader’s
-inr written censent, Lender may, at lts oopcion, require immedizte srent in full of
211 suns secured DY this Security Ipgrnrxument. However rthis option shal. nct be exercived
v Leader if exercise 13 prchisited py federal taw as of tire date o sagurily
ngtrument.
1f Lendev exercises this wuption,
The notice shall provide a perjnd
daliveredéd OF mailed within which
Iinstrument . 1f Borrower falls to pay
Lender may invoke any remedies permitted by ¢
iee o1 cemand on Borrower. .
1%, Borrower's Right to Reinstate. If Goxrower
have the right Lo have anforcement ¢f this Secur
-~ the earlier of: ta) & days _ioOr
y reinstacement) before sale ci the
n this Security Tpstrument; or (k! entry
instrumant. Those conditions are that iorrowct; ia)
be du: under this Security instrument and the Note
(b! ures sny default 5% any other covenants
incur ced in forcing thtis Securily Instrumant,
aple actorneys’ fees; anda id) takes such actio zr may reczsonably
assur:? the lien of this gecurity Instrument, ende righ: i1n cthe
aorrover’s cbligatiod Lo pay the sums secur=d by this Sesurity ipstrument
unchaiged. Upon roinstatement by Borrower, this Security nstrumant and the
secur 2d nereby shall remain £ully affective as if no acceleration had sccurred. However.
this right to reinstate shall not apply ir. the case of accaleratioa under paragraph
19.° gale of Note; Change of loan Servicer. The Note or A cartial interest I
Note {(togethsy with this Sacurity Instrument) may be sold one or more times without
notice to DBorrower A sale may result in a change in the entity (known as the
J : rhat ccllects monthly payments due under the liote and this Secuxity Instru
c 3 . wmay be one OF more chonges of che Loan Servicer unrelated toe & sale
Nete. £ ere is a change of the Loan Servicer, Zorrover will ke gilven written
of tie change in iccordance with parsgraph id above ard rplicable lzw. The notice
state the name and address of the u&w Loan cervicer and the adéress ro which paywe
chould be made. The antice will also contain any otih=r informatiorn regu:red by applicab:
law

oA

gLt e

=0, Hazardous Substances. Borrower sha not ¢ r perunit the &, use,
srorage, or release of any Hazarqous sSubstanc or in the : ryyy . BerroweYy
do, ner allew anycune else to do, anything affecting t property that i

of any Environmental Law. The preceding two sentences shall not apply
pres:ance, use, O storage on the property of small quanticies of Hanzardous
1y recognized to be apprepriate to normal residontial uses and

that are general
tena.lce c: the Property.
yorzeser shall promptly give Lender written notice of any investigaticn,
a2, lawsuit or other aciion by a=ny governmental or regulatory agency or privats
imvolving the Property and any Hazardous subscance oOr Environmental Law cf which
mac ictual knowledge. Tf Borrower learns, or is netified by any govu:nv&ntal
rity, that any removal or other remediation of any Razardousr
sroperty is ned ssary, BCrrower snall promptly take all
o accordance witn Eavirommental Law.
in this paragraph 2C, "Hazardous subpstances" are those
hazardous substances by nnvironmental Law and the
kerozcae, other flammabie or toxic perrcleua products, .x i estici anc
volatile solivents, materials contaiping asbestos OF 3 hyde ane
materials. As used tn this paragxaph 20, vppnvironmenval g ans deral
1aws of the jurisiction where thae Property -8 locatecd that it
ty or environmental protection.
RON-UNIFQRNM CQYENANTS. ,Borrower and Lender further covenant and agree as
2. Accelaratlcn; Reth es. usender shell give notice to Borrowe rior to accelera-
tio, following Borrower ‘s breach of any covenant or agrasment in this zurity Instrument
(bu!. not prior to acceleration undser paragzraph 17 unless applicahle w provides other-
wign). The noti~se ahall specify: (a) the dafault; (b) +the acticn raguired to cure the
dainult; (c) a dats,

not less than 30 days from the dats the not:ics ie givan to Sorrowex,
by waich rhe Gasfault muat be cured: andd {d} that failure to

cure ¢ default on
pefore tine dats specified in tha notice may reszult in asceleration of che sums seocvred by
this Secuxity Iastrument and sala of tho Property. The actice

-

dema

oottt DA
"

AP N
[T

OB £

shall further inform
Bor:ecwar of the right to reinstate after acceleration and thu right te bring a court
action to assart tha acn-nxisteaca of a default or any other dofense of Borrower o
acoaleration and sale. Tf the default is not curec om ar before ~he Gate specified in the
notice, Lender, at ics option. may reguire immediats payment in full or all sums sacured
by chis Sacurity iugtrunant without further demend aad mey invaoke tha powsxr cif cale and
any other ruemedies parmitted by applicablo law. vender shall be gntitled to collect zil
axpasn3eg incurced ia pursuing tha remedias provided ia this paragraph 21, inciudizg, but
not limited to, rpesonable attorneys’ faas and copts of title avigonce.

if Lander invokes thae powar of galo, Lender ghall exgcuta Or cause Trusree Lo execute
a written notice of the occurrence of an avent of defiult snd of Lendex’s alection to
sause the Propesty te be sold and =shall cause suck notice tou be roccrded in each county
in which aay part of the Prcperty i located. Londexr oI Trustee shall give nozice cf sale
in the manner prescribed by applicable law to Borrower zud to othar perscus prescribed By
appiicable law. Aftsr the time required by applicable law, Trustaes, without demand on
Borrower, shall sgell the Proparty &t public suction teo the highest Giader at tha time and
nlica and under the tarms designated in the potice of sale in cne oK more parcels and in
any order Trustee cetorminaa. Trustee L&Y postpons sale of all or 4ny parcel of the
Propasiy b{ oublic announcement at the time aud place d>f any praviously schaedulad sela.

43

Lender oOr “deslygnae may purchase the Propezty 2t any sala.
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Trustee shall dsiiver o the purchaser Trustee’s droed zaenvesing the Proparcty withou
any covenant or warranty, vxpressed or implied. The rovitsls in the Trustee’z deed shal
be yrima facie evidenca ¢f the truth of the statements made therein. “rustce shall applsy
tha procesds of the sale in the following order: {a) to alil expenses of {he sale. i
elucing, but not limitad to, reasonable Trustee’s and attoraneye’ fees; (b) to all sums
secvred hy hthis Sacurity Instrument; aad (o) any excess to the rersoen or persons legally
antitlad to it.

24. Rw\cnveyance. Jpon  payment of all sums secured by this urity Instrument,
Lenagry shall reguest Trustee to recouvey the Propertv nder thip Security
Instrument and all notes evidencing debt secured ‘y ! uxid ument to Tru
Trugtee esngll reconvey the Property without warve :r persons 1
entitled to it. Such person or persons shail pay any recor

23. Suoegtitute Trustes. render ma from time to time, re r . and appoint

succa2ssor trugtee to any Trustee dppraxn_ed hereundex. Without conve the Propsrty,

the successcr trustze shall succeed to all the titla, power and i nferred upen
Trustee hevein and by applicable law.

24, httorney’s Fees. ke used in this Security Instrument and
fees" awarded by and appellate court.

5. Riders to this Security Instriment. If one or more riders axecuted
Borrower 2nd recorded together with this Security Iastrument, the covenants and agres<-
ments of e=ach csuch vider shall be incorporated ints asnd shail amend a supplement the
covelants and agreements of this Swscurity Instrument as if the rideri{s) were a part of
thig Security Instrumenc.
iCheck apolicable box(as)!

} Adjustabla Rate Rider Condominium Rider f 1-4 Family gider

] Graduated Payment Pider Planned Unit Development R ; B.weekly Payment Rider
i Ballocn Rider Rate Improvement Ridex Sccond Home Rider

} V.A. Rider Othev{s) I[specity]

[
!
{
{
{

3Y SICNING REL
in tiig Socurity Ins
Witn:ogey:

OW, Borrower accepts and agrees to the terms and covenants CO“tn-n?d
trument and ia any ridexr(s) exccuted by Borrover and recorded iz

7 ,, oo - ‘
vxmvx,g1 ez () i\\ S,

(Brix B MATIToN

{Sead)
-Borowey

{Sad}
-2orroser

Stato of OREGON )

County of ,!_/..’/C:)_/?l.l,l/l /f ~ ‘ ; e

n tris f;%j7(}—'t}ay of ’7&(3\0\'- Z,,J /}C}(’}L’)‘ , pers
rad the above named a’?/’){,//t,/j»(,k _,‘(\'f.. v” .’Z»ZL,g,_,/fO 12

rum . 8 1 2 lurnvary act i
strument to be y /y__- volurtary act and deed.

it A .
My Ccmmission Expires:éi&Q/A/} 2?;2,/' Beiore Me:

iOfficial Seal)

and ackinowledged the

S PRI sm
TRISHA L. POWELL
, NOTAHY§§$%O{§E35$% JQR.DT.CVL.G
COMMIBS 3 : 5 \
1y COLEASTION DPIRES 0CT.4 2002 5 Form 2033 3/20
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LQAIY NO: 32483

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 21zt day of APRIL 1999,
nd is ipcorporated into and shall be deerned to amend and supplement the Morigage, Deed of Trust or Seeurity
Deed (ihe "Security Instrument”) of the same date given by ihe undersigned (the "Borrowar”) 0 sccuse Borrower's
Note to

SIEARE PACIFIC MORTGAGE CCMPANY, INC., A CALIFORNIA CCORPORATIQN  (the "Lender”)
of the same date and covering the property described in the Sccurity Instrument and locuted at:

i937 & 1947 LANCASTER AVENUE, KLAMATH FALLS, OR 27601
{Property Address,

i-4 FAMILY COVENANTS. In addition to the covenants and agrecments pmade in the Security
Fnstrumesnt, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TQ THE SECURITY INSTRUMENT. In additien
1o tie Property described in the Security Instrument, the tollowing items are added to e Properly duscriplion, ani
shall also constituie the Property covered hy the Security Instrument: puilding ntarcrials. appiiances and goods of
every aature whasosver now or hereafter located in, on, er used, or intended to be uzed :n conection with tae
Propesty. including, bui not limited to, those for the purposes of supplying or distributing heating, cooling.
cleetricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access contro!
apparatus. plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigeratoss, dishwashers,
disposuls, washers, diyers, awnings, stonn windows, siorm doors, screens, blinds, shides, curiaing ang curntain
rods, attached mirrots, cabinets, panelling and attached loor coverings now or hereafter auachec 1o the Propeaty,
ali of which, including replacenieats and additions thereto, shall be deemed to be and remair a pa:t of the Propernty
covered by the Szeurity Instrument. All of the foregoing together with the Propurty deseri ed in the Security
Tnstromaent (or the leasehold estate if the Security Instrument i3 o0 a leosehnid) are referred o in this [-4 Family
Rider and the Security Instmnent as the "Propery.”

B. USE OF PROPERTY; COMFLIANCE WITH LAV, Borrower shall uet seek, agree 10 or
ragke a change in the use of the Property or i1s zoning classitication, unless Lender has agreed in writing io the
change. Borrower sitall coraply with all taws, ordinaaces, wegulations and requiremenis of any governmental body
applicablz to the Property.

C. SUBORDMNATE LIENS. Except as vermitted by federal law, Borrower shall not ellow any lien
inferior to the Security Instrument to be perfected against the Preperty without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insuragce agaiast rent ioss in addition o
the other hazards for which insurance is required by Uniform Covenant 5.

i "EOGRROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

¥, RORROWER’S OCCUPANCY, Uuless Lender and Borrower otherwise agree in writing, the
first sentence in Uniform Covenant 6 concerning Borrower’s oceupancy of the Property is deleted. Al remaining
covenants and egreements set forth in Uniforma Covenant 6 shall remain in effecr,

G. ASSIGMNMENT OF LEASES. Upon iender’s request, Borrower shal! assign to Lender all leascs
of the Property and all security deposits made in connection with 1zases of the Preperty.  Upor the assigniaent,
Londer shali have the right to madify. extend or terminaie the existing leases and to execute new iaases, in Lendar's
sole giscretion. As used in this paragraph G, the werd “lease” shall mezo "cublease” it the Sesurity Instrument i3
an a leazchold.

MULTISTATE i-4 FAMILY RIDER - Fanpie Mae/Freddie Mee Uniform Insirument Form 3170 3/¢3
E.CVL.MS. i-4.RID.3170. L WeFYF3170.RID) Page 1 of' 2
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a. ASSIGNMENT OF RENTS; SPPOINTMENT OF EECEIVER; LENDERIN POSSESSION.
§Hyrrower absolutely and unconditionally assigtis and transfers te Lender all he reats and revepuss { ‘Renrs™) of the
P-operty, regardless of 1o whom the Renis of the Property are payable. Rorrower authorizes Lender or Lender's
arents fo collect the rents, and agrees shat each tenant of the Properiy shall pay the Hents 1o § ender or Lender's
asents, However, Borrower shall receive the Rents until () eader has given Borrower ne tice of defzult pursuasnt
w» paragraph 21 of the Security Insirument and (i) Lender has given aotice to the tenani(s) thar the Renws are ta be
paid to Lender or Leader's agent. This assignment of Rents constitutes an absolute assignownt and not an
assigament for additional security oniy.

It Lender gives notice of hreach to Borrower: (1) all rent3 seceived by Borrower stall = held by Borrewer
25 trustee for beneit of Lender only, to be applicd to the sums secured by the Security instunient: {iiy Lender shali
te entitled to collect and receive ail of the rents of the Propertys and (iii) Borrower agrees thet cach tenant of the
Property shail pay all renis due and unpaid to Lender or Lender’s ageats upon Lender's written demand to the
tenant; (iv) uniess applicable law provides otherwise, all Renis coliected by Lender cr 1 endor's agents shall be
spplied firse to the costs of taking control of and maneging the Propaity and collecting the Reats, including, but not
iimited to, atiorneys’ fees, receiver's fees, premiums on recciver's bonds, repair and mainienance ceosis, insurance
oremmiums, laxes, assessments and other charges on the Property, and then to the sums secured by the Security
stroment: (v) Lender, Lender’s agents or auy judicially appointed receiver shail be iiabte i6 accous for onty those
Qents astually received; and ¢viy Lender shal! be entitled 10 have a receiver appended 1 1ake prsseasion of and
aanage the Propeity and coliect the Rens and profits derived from (né Property witlindt any ghowing as to Lic
inedequacy of the Property as security.

I{ the Rents of the Proparty arc not sufficiens to cover the cosis of {aking control of and managing the
Propery and of coilecting the Rents any funds expended by Lender for such purposes shall become indebtedness
of Borrower to Lender secursd by ibe Security Insirument pursuant (0 Uniiorm Covenant 7.

Borrower represents and wartants that Borrower has not executed any prior assignment of the ronis and
has not and will net perform any ac that would praveat Leader from exercising its righes uader :his pasagraph.

Lender, or Lender’'s sgests or 2 judicially appointed Teceiver, shall not be required to €nter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender's agents of a indiciaily appointed receiver, may do go at any time when a defauli oceurs. Any application
of Rents shail not cuze or waive &ty default or invalidate any ciher right or remedy of Lender Thais assignment
of Fenis of the Property shall terminate when all the sums secured hy the Security Instiurnent are paid in full.

L CROSS-LEFAULT PROVISION. Horrower's defauit or Yreach wader any nolL OF 4pTECIment
in which Lender has an interest shall be a bieach under the Security Instrument and Lender mzy invoke any of the
semedies permitied by the Security histrumens.

BY SIGNING BELOW, Borrewer accepts and agrees 1o tiie terms ano aroviriors contained i this 1-4
Family Rider.

QP.‘{J&LLJ,_ DAY s {Sealy

,l'u:‘/UL TA F. MATTLS ON Rerrower

_»_____,__'___(Scai)
-Borrower

_______ﬂ_____(Scai)
-Borrowst

_(Bead
-Borrower

[Fign Origina! Onis)

MULTISTATE 1§ FAMILY RIDER - Fannle Mac/Freddie 1o Uniform Instrument Forn 3370 3433
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: OF OREGON : COUNTY OF KLAMATH: 35,

Fited tor record at rzquest of

e .

_P.. M., aadduty rescaded in Vol

___hspen Title
1999w 3:28
_ Mor:gages .. .—..onbue __.1hee8 .
Linda Smith, C?ur:.y elety

_AD




