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DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument”) is made on April 15, 1996 . The grantor is
RONALD LEE XANNA, AN ESTATE IN FEE SIMPLE

("Begrowzr"). The trustee is

FIRST AMERICAN TITLE INS. CO.

422 MAIN STREET, XLAMATH FALLS, OR 676C1

("Trustee"). Tha heneiiciary is

COUNTRYWIDE HOME LOANS, 1HC.

which i organized and existing under the lows of NEW YORK , and whese address is

4500 PARK GRANADA, CALABASAS, CA 21302-1613

("Lendec™). Borrower owes Lender the principal sum of

TWEMT: SIX THOUSAND EIGHT HUNDRED and 00/100

Dollars (U.S. S 26,800.00 ). This debt is evidenced by Borrower’s note dated the same date as tus Securily
Instrument ("Note"), which provides for monthiy payments, with the fult debt, if not paid earlier, dve and payabic on
May 1. 2009 . This Security Instrument sccurcs to Lender: (g) the repayment of the debt evidenced by the
Noic, with interest, and all renewals, extensions and madifications of the Note; (b) the payment of all other sums, with futerest,
advance 3 under paragragh 7 o protect the security of this Security Instrument; and (¢) the performancs of Borrower’s covenants
and agriements ynder this Security Instrument and the Noie. For this purpose, Borrower terevocably prants and conveys to
Teusier o trust, with power of sale, the following described property located m KLAMATH County,
Oregnir.
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LOAN fF: 5812936
LOTS 12 AND 13, BLOCK 3 THIRD ADDITION TO ALTAMONT ACRES, ACCORDING T0
THE OFFICIAL PLAT THEREQOF ON FILE IN THE OFFICE OF THE nOUNTY CLERK OF
KLAMATH COUNTY, OREGON.

which a5 the address ¢f 3021 LAVERHE STREET KLAMATH FALLS
{steeer, City!
Orcgon 876030 ("Proparty Address");
[Zip Code}

TCGETHER WITH all the improvements now or hereatier erccted on ihe property, end all easements, appurienances, and
fixture: now or hereaster 2 part of the property. All replacements ané additions shall also be covered by whis Security Instrumeni.
All of the toreguing is referred to in this Security Instrument as the "Property.”

BCREOWER COVEMANTS that Borrower is lawfully seised of the estate hercby conveved and has the right 10 geant and
convey the Property and that the Property is unencumbered, exeept for encumbrances of record. Borrower wartants and will
defend generally the titie to the Property against all claims and demands, subject te any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for nationzl use and non-uniform covenants with limised
variations by jurisdiction to consttute a uniferm security instrument coveiing real property.

UNIFORM CGVENANTE. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shail orompty pay when duc the

rincipid of and interesi on the debt evidenced by the Notz and any prepaviment and latz charges duc under the Note.

2. Funds for Taxes and Insurance.  Subject 10 appiicable law of to a writiss waiver by lender, Borewer shali pay 1o
Lender on the day monthly payments are due under the Note, uniil the Now is paid in fuil, a suin ("Funds”) for: (a) yearlv txes
and assssments which may atiain priority over this Secirity Instrument &s a lica on the Property: (b) yearly leasehold payments
or growid rerts on the Preperiy, if any; (c) yearly hazaid or propesty insurance premiwms; (d) yearly flood insurance premicms, if
any; (¢} yearly moctgage insurance premiums, if any; and () any sums payable by Borrower to Lendzr, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage iusurance premiums, These items are called "Escrow Jtoms.”
Lender may, at any time, collect and hold Funds in an amount noi io excead the maximum amount a lender for a federally refated
morigage loan may reguire for Borrower's escrow account under the federal Real Tistaie Settemont Procedures Act of 1974 as
amende from time to time, 12 U.S.C. Section 2603 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. It so, Lender may, at any time, collect ard hold Funds in an amount nct to exceed the lasser amount. Lesider may
estimate the arcount ci Funds due on the basis of current data and reasorable estimates of cxpenditures of {utere Escrow fiems or
otherwise in accordance with applicable law.

The Funds shall be held in an institation whose deposils are insuresi by a federal ageacy, instrumentaliiy, or entity (ncluding
Lender, if Lender is such an institution) or in any Federal Home Loan Baonk. Lender shal! apphy the Funds o0 pav the Escrow
Irems. L ender may not charge Borrower for holding and applying, the Funds, annually analyzing the escrov. aceount, or verif ying
the Escrow iteirs, unless Lender pays Borrower interest on the Funds and applicable law permits Lender t make such 2 charge.
However, Lender may vequire Borrower 10 pay a one-lime charge for an independant real csiatz 13x reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or epplicable law
Tequres dnierest to be paid, Lender shall not be required (6 pay Borrower any interest or ezrnings on the Funds. Borrower and
Lender inay agree in writing, however, that interest shall be paid on the Funds. Lender shiall give o Borrower, without charge. an
annyal sccounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for ail sums sccured by this Security Instrument.

If she Funds held hy Lender exceed the amounts permitted o be hekd by applicable law, Lender shall acccunt to Borrower for
the excess Funds in accordance with the requirements of appticabie faw. If the amount of the Fund: held by Lendor ar any tme iy
not sufficient o pay ihe Escrow fiems when due, Lender may se nclify Borrower in writing, and, in such case Romower shal! pay
to Lendur the amount necessary o make up the deficiency. Bocrower shali make up the deficiziicy in no more than velve
meathly paymeins, at Lender’s sole discretion.

Upoi puyment in full of ali suls secured by this Security Insicument, Lender shall promply refuné to Borrower any Funds
held by Lander If, under paragraph 21, Lender shall acquize or sell the Propenty, Lender, prior k: the acquisition or sale of the
Property. chali apply any Furds held by Lender at the time of azquisiiion or salc 25 & credit ageinst the sums secured by thi
Sccurity Instrumeni.

3. Applcation of Payments, Unless applicable jaw provides otherwise, all payments receive] by Lender under paragraphs
1 and 2 shall he applied: first, 1o any prepayment charges due under the Note: secondd, 10 amounis payable under paragraph 2;
ihird, to aterest due; fourth, 16 princizal duc; and lost, to any late charges duc under the Kow.

4. Charges; Liens. Boirower shall pay all taxes, assessments, vharges, fines and impositions auributable to the Propens
which may atiain priority over this Security Instrument, and leaschold payrents or giound rents, ifl any. Borrower shail pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly 1o the
person cwed payment. Borsower shall prompuly furnish to Lender all netices of amounts 10 be paid under this paragraph. if
Bormrowe: makes these payments dircctly, Boimower shall promptly fwrnish (o Lender receipts evidencing the rayments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument vnless Berrowes: (2) agrees in
writing 1 the payinent of the obligation secured by the lien in a manaer acceptable 1o Lender, () contests in good {aith thie lien
by, or d:xfeads against enforcement of the en in, legal proceedings which in the Lender’s opinicen operate io preveat the
enforcement of the lizn; or (2) secures from the bolder of the lien an agreement sattsfactery w Leader subordinating the kicn
tilis Secudity Instument. [€ Lender determines that any part of the Property iy sudjeci o a licn whica may atain prioriy over this
Security Insirument, Y.cnder may give Dasrower 2 notice identifying the licr. Borrowar shall sutisf the lien or take cne or more
of the actions sei forth above within 19) days of the giving of notice,

Forin 2038 2;9
@9 -6H: 08} 5o CHL (05/86) 2330218 thittai _,@(/é




LOAN #+ 5812936

S, Hazavd or Property Insurance.  Borrower shall keep the improvesients now existing or twerealier eracted on the Property
insures! againat loss by fire, hazards included within the term "extended coverape” and any othier hazards, inciv - ng floods or
flooding, for wiich Lender requires insurance, This insurance shail be maititained in the anonnt: and {oe the periods that Lender
requires. The insurance carrier providing the insurarce shall be chosen by Borrewer subject 10 Lender’s approval which shall not
be umicasonably withheld. If Borrower fails to maintain coverage described above, Lender miay, at Lender’s option, obtain
covera e ic protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be accepiable to Lender and shall inciude a standard morigese clause. Lender shail
have the right to hold the policies and renewals. 1f Lender requires, Borrower shall prompiiy givc o Lender all receipts of paid
premivms and rencwal notices. In the event of loss, Borrower shull give prompl notice to the inswiance carrier and Lender, Lender
may make preof of ioss if rot made pronipily by Borrower.

Urless Leader and Rerrower otherwise agree in writing, insurance proceeds shalt be applied to restoration or repuir of the
Pruperty damaged, if the restoration or repair is economically feasible and Lender’s security is not lassened. If the resioration o
cepair is not cconomically feasible or Lender’s sceurity would be lessened, the insurance procaeds shiall be applied o the sums
secured by this Security Instrament, whether or rot then due, with any excess faid 0 Bumower, I Borrower zbsndons the
Propery, or does not answer within 30 days a notice from Lender that the insurance camicr has offered te settle & claim, the
Lender may collect the wnsurance proceeds. Lender may use the nroceeds 10 repair or restore the Property or 0 pay sums secured
by this Security Instrument, wiiether or not then due. The 30-day period will hegin when the notice is given,

Uriess Lender and Borrewer ctherwise agree in writing, any application of proveeds io princizal shall no: extand or posipoze
the duc duie of the monthly payments referred to in paragraphs 1 and 2 or change the amournt of tic payments. If under paragraph
21 the Property is acquired by Lender, Bomower's night to any insurance policies and proceeds resalting {rom: darnage o e
Propar.y prior to the acquisition shall pass to Lender to the exuent of the sums secured by this Security Instrument immediatziy
prior to the acquisition,

8. Occupaney, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasebo!ds,
Berrovaer shail cecupy, establish, and use the Property as Borrower’s principal residence within sixty days afier the execution cf
this Se:urity {nstrament 2nd shall continue to occupy tie Property as Borrower’s principal residence for 2t least one year after the
date o7 cccupancy, anless Lender otherwise agrees in writing, which consent shall not te unreasonably withheld, or uniess
exteruting ciccumsiances exist wiich arz beyond Borrower’s control. Borrower shall not destroy, damage or impair the Propesty.
allow the Property to deicricrate, or commit waste on the Property. Borrewer shall be in defeuht if any forfeiwre action or
procesdding, whether civil or criminal, is begun thai in Lender’s good faith jedgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Sccurity Instrument or Lender’s security interest. Borrower may cure surh
default and reinstate, es provided in paragraph 18, by causing the action or procceding 10 be dismussed with a ruling that, in
Lender’s gooed faith determination, precludes forfeiturs of the Burrower’s inteiest in the Property or other maierial impainnent of
the lier created by this Sccurity Instrurueat or Lender’s security interest. Borrower shall aiso be in default if Borrower, dusing the
ican appucation process, gave materially false or inaccurate infermation or stzicments o Lender (or failed 1o provide Lender with
any mesial information) in conneciion with the loon evidenced by the Mote, including, but nct fintted io, representations
conceniing Borrower’s cceupaiicy of the Property as a principal residence. If this Sceurity Instrwinent is or a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fes titke to the Property, the leasehold and the fee title shall
not me ge unlcss Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 0 perform the covenants and azreerents contained in
this Security Imstrument. o1 there is a legal proceeding that may signiticantly affect Lender’s rights in the Property (sixch as a
proceiling in hankauptey, probaie, for condemnation or forfeiturs or to enforce laws or regolations), then Lender may do and pay
for whutever is necessary 0 protact the value of the Property and Lender’s rights in the Properuy, Lender's actions may include
paying any cums securad by a len which has priority over this Security Instrument, appearing in courl, paving i2ascnable
attormeys' fees and entering on the Propeny te make repairs. Although Lender may ke action under this paragraph 7, Lender
does niit hava to de s0.

Any amounts disbursed by Lender under this paragraph 7 shall becorne additional debt of Berrower <2cured by this Sccuriiy
Instrument. Unless Borrower and Lender agrec 1o other terms of payment, these amounts shali bear interest from the date of
disbursement ut the Note raic and shall be payable, with interest, 1pon notice {rom Lender to Borrower reguesting payment.

§. Mortgage Insuraoce. If Lender required morigage insuiance as a condition of making the Joan sceured by this Sccurity
Instrument. Borrower chall pay the premiums required to muintain the raorigage insurance 1n effect. if, for any reason, the
moriga ze insurance coverage required by Lender lapses or ceases o be in cffect, Borrower shall pay the preiniums requized 10
obtain coverage substantially equivalent to the mortgage insurance previgusly in effect, at a cost substantiaily equivalent vy the
cost w Beseower of the morggage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substanially equivsicnt mortgage insurance coverage is not avaitable, Berrower shall pay to Lender cach moath a sum cqual o
one-tw 2lith of the yearly mengage inswrance premium being paid by Borrower when the insurance coverage izpsed or ceused (G
be in cffect. Lender will accept, use and rewzin these payments as a less reserve in Jies of mortgage insurance, Lass reserve
payments may no longer be required, at the eption of Lender, if moitgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availaple and is obtained. Borrower shall pay thie
premiums reguired to maintain mortgage insurance in effect, or to provide a loss resarve, vnti the requircent for morigage
insurarce ends in aceordance with any wrilten agreement between Borrower and Lender or applicaile faw.

9. inspection.  Lender or its agent reay make reasonable entrics ugon and inspestions of the Propaerty. Lender shall give
Borrov-er notce at the time of or prior to an imspection specifying reasonable cause for the tnspectian,

10. Condemaation. The proceeds of any award or claim for damages, dircct or censequeatial, in connecdon with any
condemngtion or other taking of any part of the Property, o for conveyance in hicu of condemaation, are nereby assigned and
shall b paid to Lender.

In the event of a iotai isking of the Property, the preceeds shall be applicd 1o the sums socused by this Security Insunient,
whether or not then due, with 2ny excess paid to Borrower. In the event of a partial taking of the Froperty 13 which k¢ fair market
value of the Froperiy immediatcly before the wking is equal o or greaker than the ameunt of the sums sccured by this Security
Instrument imiediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrumnent shail be reduced by the amount of the proceeds multipiied by the foliowing Taction: (a) the w0:al amount of
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the sums secwred munediately befors the taking, divided by (b) ihe fair market value of the Property immediately befere the
wking. Any balance shall be paid to Borrower. In the event of a partial 1aking of the Property in which the fai market value of the
Propeity immediately before the wking is less than the amount ol (he sums sccured immed awely bolore the taking, uniess
Borrorver and Lender otherwise agree in writing or unfess applicable law otherwisz provides, the proceeds shall be applied i e
sums reeured by ihis Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after nolice by Lender to Bomower that the condeianor offers 1w make an
award or settle a claim for damages, Borrower fails to respend to Lendes within 30 days after the date the rotice is given, Lender
is authorized 10 sollect and apply the proceeds, at iis opuion, gither to restoration or repair of the Properiy or 1o the sums secured
by thiz Scearity Insirument, wheiher or not then due.

Unidess Lender and Eorrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpene
the ¢ s date of the monthly payments referred to in paragraphs 1 and 2 ¢r change the amonnt of such payments.

11. Bovrower Not Released; Forbearance By Lender Not a Waiver.  Extcasion of the time for payment or moditication
of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Bomower shall
not operate to release the lability of the originai Borrower o1 Berrower's stceessors in interest. Leader shadl not be required o
comm nce procsedings against any successor in interest or refuss 1o exiend e for payment or ctherwise modify amortzation: of
the sums secured by this Security Instrument by reason of any demand made by the onginal Bowrower or Borrower's successors
in inierest. Any forbearance by Lender in exercising any righs or remedy shall not be a waiver ¢f or preciude the exercise of any
nght o7 remedy.

1., Suceessors and Assizns Bound; Joint and Several Lizbility; Co-signers, The covenents and  agrecments of this
Securizy Instrument shali bind and benefit (he successors and assigns of Lendes and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agresments shall be joint and seveial. Any Bomower who co-signs this Sccerity
Instrorncnt but dnes not execute the Note: (a) is co-signing this Sccurity Instrumient only to merigage. grant and convey that
Borcover’s inierest in the Property under the terms of this Security Instrement; (b) s not persoaally obhgated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agiec W extend, modify, forbear or
make iy accommodations with regard to the temms of this Sccurity Instrument cr the Note witheut that Borrower’s consent.

15. Loar Charges.  If the loan sccured by this Security instrument is subjeci to a law which seis maximurn loan charges,
and that faw is finally interpreted so that the interest or other loan charges collected or w be collectzd in connection with the foan
exceer! the permizted limits, then: {a) any such loan charge shal! be reduced by the amoun: necessary 1o reduce the charge 1o the
permited limig; and (b} any sums already collected from Borrnwer which exceeded permitted limits will b2 rcfanded io Borrower.
Lender may choose to make this refund by reducing the principal awed uader the Notw or by mzking a direct payment 10
Romower. If a rafuid reduces principal, the reduction will be treated as a pastal prepayment without any piepayment charge
under the Noie.

1.5 Notices. Any notice (o Borrower provided for in this Security Insirumeni shall be given by delivering it or by mailing it
by first class mail unicss applicable law requires use of another ricthod. The notice shall be direcied to the Preperty Address or
any o her address Borrower desigrates by notice 10 tender. Any notice to Lender shall be given by first class mail 10 Lender’s
addre: s staled herein or any other address Lender designates by aotice to Borrower. Any notice provided for in this Sccurity
Instument shall be desmed 1o have been given to Borrower or Lender when given a5 provided in this parazraph.

13. Governing Law; Severability. This Security Iasyument shall be governed by federal law ard the law of the
jurisd:ction in which the Propeny is located. Tn the event that any provisicn or clanse of this Security Instruraent or the Note
conflizis with applicable law, such conflict shail not affect other provisions of this S=curity Instrumert ¢¢ the Note which can be
given effect without the conflicting provision. To this cad the provisions of this Security Instrumeni and the Note are declared o
be severatle.

14, Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instruracnt.

17, Transfer of ke Froperty or a Beneficial Interest in Borrower. 11 ail or any part of the Pioperty or any imerest in it is
sold or transierseq (or if a beneficial intzrest in Borrower is sold or tansferred and Borrower i$ AGi A naturai person} without
iender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this ontion shalt not be exercised by Lender if gxercise is prohibited by federal law as of the daw of this
Securay Insoument.

1f Lender exercises this option, Lender shall give Borrower notice oi acceleration. The notice shali provide a period of not less
than 50 days from the date the notice is delivered or mailed within which Borrower must pay #i sums secured by this Security
Instument. If Borrower fails 1o pay these sums prior (o the expiration of this pericd, Lender may invoke any remedics perminsd
by thi; Secarity Tnstrumen, without further notice or demand on Borrower.

13. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any ume pricr o the carlier of: (a) 5 days (er such other pericd as
applicable Jaw may specify for reinstatermnent) before sale of the Property pursuant 1o any power of salc contained in this Security
Instrumeat; or (b) eptry of 2 judginent enforcing this Security Instrument. Those conditions are fhat Borvower: (1) pays Lender alt
sums which thea would be due under this Sccurity Instrument and the Note as if no acceleration had occerred; (b) cures any
defauli of any oher cov aants or agreements; (c) pays all expenses incurred in enforcing this Sceurity Insument, including, but
qct linited to, reasonable antomeys’ fees; and (d) takes such action as Lender may reasonably require 10 assurce tiat the lien of this
Security Instrumeni, Lender’s rights in the Froperty and Borrower's obligation to pay the sums sacured by this Securily
Instrvment shall continue unchanged. Upon reinstaiement by Borrowet, this Security Instrument and the obligauons securcd
hereby shall remain fully effective as it no aceeleraiion had occurred. However, this right ic reinstate shall not apply in the case of
acceleeation under paragraph 17,

13, Sale of Note; Change of Loan Servicer. The Noie or a partial interest in the Nete (ogether with this Sccunity
Insunicnt) may b sold one or mote times without prior notic: to Berrower. A sale may result i i chaage in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Secuniiy [nsicument. There also may be oz or
more changes of the Loan Servicer uncelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
givan writien notice of e change in accordance with paragraph 14 above ard applicable law. The notice will stase the name and
address of the new Loan Servicer and the address to which payments shoald be made. The notice wiii zlso contain any other
infuraation required by applicable law.
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2. Hazardous Substences, Torrower shall not cause or peimil the pressnce, use, disposal, stoiage, or relaase of any
Hazardous Substances on or in the Property. Borrower shall noi do, nor allow anyane clse 10 do, anythin> affecting the Properiy
that is in violation of any Fnvironmenta! Law. The preceding twe seatences shall not apgly 10 the présence, use, of storage on the
Property of small quastities of Hazardous Substances that are iencrally recognized o be appropriaic 1o normal residesitial uses
aad (0 maintznance of the Property.

Borrower chall promptly give Lender written notice of any investigation, cluim, demand, lawsuit o¢ other action by any
governmentzl or regulatory agsncy or privaie party invelving the Preperty and any Hazardous Substnce or Environmenta: Law
of whizh Borrower has actual knowsedge. If Borrower learns, or is notified by any govemmental or regulziory authority. har any
removal or otier remediation of any Huzardous Subsiance affecting the Property is nccessary, Eomrower shail prompily take all
necessry remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as iovic or hozardous subslances by
Enviroamenta! L.aw and the following subsiances: gusoline, kerosene, other {lammable or txic petoleum praoducts, Waic
pesticides and ferbicides, voiatile solvents, materials containing ashestos or formalachyde, and radiosctive materials, A used in
this pa-agrapk 20, "Environmental Law” means federal laws and laws of the Junsdiction where the Property is iocated that relate
to healih, safety or environmental protection.

NON-UNIFORM COVENAMTS. Borrowsr and Lender further cavenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Burrewer prior to acceleration fcliowing Borrower’s breach of
any civenant or agreement in ihis Security Insfrumtent (but not priov te acceleration under paragraph 17 unless
appliczble lav; provides otherwise). The notice shail specify: () the defzult; (b) the action required 1o cure the defac!t; (c)
a date, not lesc than 30 days frem the date the notice is given to Barrower, by which the dofavit must he cured; and (d)
that failure to cure the default on or before the date specitied in the notice may result in acceleration of the sams securad
by this Security Instrument and sale of the Property. The notice shali further inforra Borrawer of the right to reinstate
after acceleration and the right to bring a court action to assert the ron-existeuce of a default or any other defense of
Bosrov-er to neceleration and sale. If the defauit is not cured sn or before the date specified in the notice, Lender, at its
opiion, may require immediate pzyment ia full of all sums secured by this Security ¥nstrunient witirout further demand
and mey invoks the power of sale and any other remedies permitied by applicable faw, Lender shal! be entitied 1o collect
all expumses incurred in pursuing the remedies provided in this paragraph 21, inciading, bai not limited to, reasonable
atcorneys’ fees and costs of title evidence.

If L ender invokes the puwer of sale, Lender shail execute or ezuse Trastee to execute a wiliten netice of the occurrence
of an event of defaeit and of Lender's election to cause the Property 10 be sold and shall czuse such notice to be recorded
in each county in which any part of the Proparty is located. Lender or Trustee shall give notice of sale in the manner
vrescried by applicable law {o Borrewer and to other persons prescribed by applicable lav, After the time required by
applicasie law, Trustee, without demand on Borrower, shali sell the Property st public auction to the highest bidder at the
time ard place and under the terms designated in the notice of sale in one or more parccls and in any urder Trustee
decermines. ‘frusiee may postpone sale of all or any parcel of the Property by public announcement st the time and place
cf any previously scheduled sale, Lender or its designee may purchase the Property at any saic.

Trastee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty.
expressd or inplied. The recitals in the Trustee’s deed shall be prima facic evidence of the truth of {he statements made
therein, Trustee shall apply the preceeds of the sale in the foklowing order: {a) to 2l expenses of the sale, including, but not
Finited -0, veasonable Trustes’s and ajtorneys” fees; (b) to ali sums secured by this Security Instrument; and (c) any excess
++ the p xreon or persons fegally entitled (o it.

22. Revonveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee 1o reconvey
the Prorerty and shall susrender this Security Instrument and all notes evidencing debt secured by this Security Instrument w0
Trustee. Truste shall reconvey the Property without warranty 1o the persen or persons lzgally entited w it Such persoen or
persons shail pay any recordation costs. Lender may charge such Pperson ur persons 4 fee for reconveying the Property. but only if
ihe fee is paid 1o a third party (such as the Trusies) for services rendered and the char ging of the fes is permitied under appiicable
law,

23. ubstitate Trustee. Lender inay from time to time remove Trustee and appoint 3 successor frusice o any Trusice
appointe hereunder. Without conveyance of the Property. the successor trustee shall succeed o all the tide. power and dutics
conferred upor Trustee herein and by applicable law,

24, Attorneys’ Fess. As used in this Security Instzument and in the Meie, "attorneys’ fecs” shall include any atiomeys’ fees
awarded by an appeliate court. .

25. tiders io this Security Iastrument. I one or more ridess are execuled by Borrgwer and recorded together with this
Secwrity Instrument, the covenants and agrecments of each such rider shail be incorporated into and shall amznd ard supnlement
the covenants and agreements of shis Sccority Instruinent as if the rider(s) were 2 part of this Sceurity Instrument.

{Check applicable boaies)]

L Adjustable Rats Ridas(s) ] Condominium Rider L) 1-4 =amity Rider
L_ Gaduated Payment Rider [_] Planned Unit Development Rider [ Biwaekly Payment Rider

[ Balloon Rider | Raiz fmprovement Rider [X7 Second Horae Rider

L1 V.A. Rider ] Ouhex(s) [specify)
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SECOND HOME RIDER

WHEN BECORDED MAIL TO: I SPACE ABOVE FCRRECCRDEAS USE

HOLLY DIXOR PARCEL 1D #: r543077
M3N SV-79/ DOCUMENT CONTROL DEPT. By: AIMEE GAVURNIK
P.C. BOX 16256
VAN NUYS, CLLIFORNIA 91410-0286

LOAN 5: 5812936
ESCROWIGLOSING #:1K-53876-C

THIS SECONTy HOME RIDER is rade on this 15¢h day of Aprii , 1299, and is incorporated
into and shatl be decmed 10 amend and supplement the Mortgage, Decd of Trust, or Sccurity Deed (the "Security
Instrument”) of the saue daie given by the uadersigned (the "Borrower,” whether there ar¢ OnLi¢ O GCIC Persons
andersigrad) to secure Bommower’s Notz 10
COUNTRYWIDE 4OME LOANS, INC.

{the "Lender") of the sane date and covering the property described in the Sccurity Instrument {the "Propenty™),
which is located ar

3021 LAVERNE STREET, KLAMATH FALLS OR, 976030
{Prnpenty Address]

FULTISTATE SECOND HOME RIDER - Single Family - Freddic tac UNIFORE INSTRUMENT Form 3890 9/39
Page 1 0f3
@‘E\ -365U (9705).01 SHL (09/97) VP MORTGAGE FORMS - (8C2)521-7251 lestials:
d)

»




LOAN #: 581

fu addition to the covenants and agreements made in the Security Insaument, Botrower and Leader further
covenant and agree that Uniform Covenant 6 of the Security Instrument is deleied and is replaced by the
following:

&. Gecupancy awid Use; Preservation, Maintenance and Protection of the Praperty; Borrowers Loap
Appiication; Leaseholds. Berrower shall occupy, and shall only use, e Properiy as Boirower's s2000d
home. Borrower shall keep the Property availabic for Bomewer's exclusive use and enjovimen: 2t all iimes,
and shail not subject the Property to any timesharing or other shared cwnership arrangermant of 10 ary reatal
pool or agreement that requires Borrower either to reni the Propeity or give 2 raanagement firm o any
other persen any control aver the eocupancy of use of the Properiy. Borower shal! not destroy, damage or
impair the Prepenty, allow the Property to deiesiorite, or cominit waste eo the Property. Bomower snal! be
in default if any forfciture action or procesding, whether civit oz criminal, is begun that i Lender's good
faith judgment could result i forfeitire of the Property or othenwise materially impair the lien creatsd by
this Security Instrument or Lender's security interest. Borrower may cure such 2 default znd reinstare, as
provided m paragraph 18, by causing the action or proceeding to be dismissed with a miing thal, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
matenal impairment of the lien creaied by this Sevurity Instrument or Lender’s security intcrest. Borrawer
shall aso be in defanlt if Borrower, during the loan application process, gave matcrially false or inaccurate
information o1 statements 16 Lender (or failed t¢ provide Lender wiih any material information) in
contection with the loan evidenced by the Note, including, but not limiied to, representations concerning
Berrower’s occupancy and use of the Property ss a second home. If this Security Inswument is on 2
Jeasehoid, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee title o the
Property, the leasehold ard the fee title shall not merge unless Lender agrees to the ierger in writing.
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