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DEED OF TRUST

DEED OF TRUST ("Secusity {nswament™) is made on APRIL 28, 1098 . The granior is
CNOVE

{"Botro ver"). The trustee is WILLIRAHM

("Truses"s. The bong ficiary is KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSCCIATICN

which it organized and existing vader thelawsof  THE UNITED STATES OF AMERYCA , and whase
address ts KLAMATH FIRST FEDERRL SAVIHGS AND LOAN ASSOCIA’I’I"}N, MADISCH BRANCH, 2300
MADISON STREET, KGAMATH FALLS, OR 9760'\'
SIXTY ONE THOUSAND SIX HUNDRED AND NG/2C

{"Lender”). Borrower owas Lender the principai sum of

Dollars (US S 61,60C.00 )
This deb is evidenced by Borrower’s note daicd the same date as this Security Instrument ("Noie™), which provides for monthly
payraeins, with the full debt, if not paid earBier, duc and payable on MAY 1, 2 G.,, . This Secuerity
Instrumeni secures to Lender: (a) the repaymant of the debt evidenced by the Mote, with interest, and all rencwals, extensions and
maoditic: tiors of the Note; (b) the paymeni of slf other sums, with interest, advanced under paragraph 7 1 protect the security of
this Security Instrument; and (c) ihe perforniance of Borrower's covenants and agreztnenis under this Sccurity Instument and the
Note. For this purpese, Borrower brevocably grants and conveys to Trustze, in trust with power of sake, the following descri
property located in KLAMATH Couniy, Orcgoa:

LOT L8, KENNICOTT COUNTRY ESTATES, IN THE COUNTY OF XKLAMATH,

which hes thie address of £845 ESTATE DR, KULALMATH FALLS {Street, Ciry),
Orcgon ' 37503 ’ {Zip Code) ("Pm;’rerly‘ Addrc;s“';;
QREGOI-Singiv Fari‘.liy FNMAFHLMC UNIFORM]
NETRUMENT  Form 3038 9/90
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~ TIGETHER WITTT all the improvements now or hereafter erscted oa the propezty, and 20 casemoents, appurienancey, and
fixuncs now or hiereafier a part of the propesty. All replacements and additons shal! alsa be covered by s Securiry Insremest.
Allof the furegaing is referved o in this Secmity lustrument as the "Properiy.”

BORROWER COVENANTS that Borrower 15 lawfully seised of the estate hereby cenveyed and has the ngh: to grant and
topvey the Property and tat the Property is unencumbered, except for encambrances of record. Bomower wartanis and wili
defend generally the title to the Property against al! claims and demuands, subject to uny encumbrances of vecord.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use aad non-vniform covenants with limiied
variaiions by jurisdiction io constitute a uniform security inswrusment covering real property.

UNIFORM COVENANTS. Eorrower and Lender covenant and agree as foliows:

L Payment of Principal and Interest; Prepayment and Late Charges.  Bomrower shail prompily pay when due the
principal of and iaterest on the debt evidenced by the Note and any prepayment and late charges dec under the Note.

2. Funds for Taxes and Insarance.  Subject 10 applicable law or fo 2 writlen waiver by Lerder. Borrower shall pay to
Lende: on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds") for: () yearly tixes
and assessmenis which may atiain pricrity over this Security Instrumeat az a lizn on the Property, {(h) ycarly leaschold payments
o ground renis o the Preperty. if aay; (¢) veariy hazard or progenty insurance premiums; (d) yearly floodd insurance premiums, if
any; (¢} yearly morigage insurance premiums, if any; and (f) ary sums payable by Borrower to Lender, in accordance with the
provis.ons of paragraph 8, in licu of the payment of morigage inswancc premiums. These items are called "Escrow Hems.”
Lende may, at any time, collect and hold Funds in an amount not 1o exceed the maximwn amouat # lender for a federally relaed
morigage loan may reauive for Borrower's escrow account under the federal Rez! Estate Settlernens Procedures Act of 1974 as
amendad from time 1o time, 12 U.S.C. Section 2601 e seq. ("RESPA"), unless another law that applizs 1o the Funds sets a lesser
amount. If so, Lender may, at any time, cotiect and hold Funds n an amount not 10 exceed the jesscr amount. Lender mayv
estimae the amount of Furds duc on the basis of current datz and reasonable estimates of expentiitures of fulre Escrow items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, insmentaity, or entity (inclading
Lender, if Leader is such an instition) or in any Federal Home Loan Bank. Lender shail apply the Fends to pay die Esciow
liems. Lender may not charge Romower for holding and applying the Funds, annually analyzing the escrow accoun, or verifying
the Escrow ftems, unless Lender pays Borrower interest on the Sunds and applicable law permits Lender 10 make such a charge.
However, Lender may requin: Bemewer to pay a one-time charge for an indeperdent real estaie tax repeting service used by
Londer in connection with this loan, unless applicable law provides otherwise. Unless an agrecment is made or appiicablc fav/
sequires interest to be paid, Lender shall not be required to pay Borrower any interest or camings on the Funds. Borrower and
Leader may agree i writing, however, that interest shall be paid on the Funds, Leader shall give 1o Borrower, without charge, an
annual gccounting of the Funds, showing credits and debits to the Funds and the purposs for which cach debit 10 the Funds was
made. The Funds are pledged as additional security for ail sums scurzd by this Secarity Instrument.

It the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lendar shall wecount 10 Borrower for
the excess Funds in accordance with the requircraents of applicable law. If the amount of the Funds heid by Lender at any tmg is
net sufficient to pay the Escrow iwems when due, Lender may so noiify Borrewer in wiiting, and, in such case Borrower shall pay
o Lenler the amount necessary \¢ make up the deficiency. Borrower shall make up the defiziency in 1o more ihan twehe
monthiy paynents, at Lender’s sole discretion.

Upon paymant in full of ail sums secured by this Security Instrument, Laader shall prompty refund 10 Borrower any Fur
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of th
Properiy, shall apply any Funds held by Lender at the tme of acquisition or sale as a credit azainst the sums securad by this
Securiiy astruinent.

3. Appiication of Paymuents.  Unless zpplicable law provides otherwise, all puyments received by Lender uader paragrapis
1 and 2 shall be applied: first, to any prepayment charges dus under the Note; second, 10 amounts payable uader parzgraph 2;
third, v+ inicrest due; fourth, 1o principal duc; and last, to any lste charges due under the Noie.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions atuibutable to the Property
whiclt :nay atiin pricrity over this Security Instrument, and leaschold paymenis or ground rents, il any. Borrower shall pay these
otligaucns in the manner provided in paragraph 2, ar if not paid in that manner, Borrower shall nay them on time directly o thc
person owed payment. Borrower shall prompuly furnish to Lender all notices of amounts 0 be paid under this paragraph. If
Borrow er makes these payments dircectly, Borrower shall prompth- furaish to Lender receipts evideneing the paymenis.

Bo:rower shall prompdy discharge any iien which has priority over this Security Instrumenc unless Borrower: (a) agrees on
wziting 1o the payment of the obligaiion secured by the lien in a mannes acceptable o Lender; (1) contests in good fith the lien
by, or defeads againsi enforcement of the lica in, legal proceedings which in the Lender’s opinion operate o prevent the
enforcement of the lien; or (£) secures from the holder of the liea an agreement satisfactory o Lender subardinating ihe Yer 0
this Security Instument. If Lender determines that any part of the Propeny is subject to a licn which may altsin prionty over this
Securit instrument, Lender may give Borower a notice identifying the lies. Rorower shall satisfy the lien o¢ take one or more
of the actions set forth above within 10 days of the giving of nerice.

5. lazard or Propeity Insurance. Borower shall keep the improvements aow existing or bereaiter ciccted on the
Property insured against loss by fire, havards included within the term “cxtendod coverage” and any other harards, incleding
foods o Moarding, for which Lender requires insunnce, This insurance shall k¢ maistainod in Gre amounis and for the poriods
that Lender sequires. The insarasce carrier providing the insurance shall be chosen by Bomowur subject to Lender's approval
which thall niet be unrcasonably withheld. If Bomawer fails 1o maintain coversge described above, Lender may, at Lender's
ojition, biain coverage 1o proiect Lendar's sights in the Property ia accordance witk paragrapn 7.
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-All ingurance policies and renewals shall be acceptabic to Lander and shall clude a slandacd mostg.ge clause. Lender shall
have tie right to hold the policies and rencwals. T Lender requires, Borrewer shail prozapily gove w Lender all receipis of paid
premivms and renewel notices. In ths event of 1oss, Borrower shal! give prompt notice to the insuranes cerrier andd Lender. Lender
may m ke proof of Ioss I not made promptly by Borrower.

Urless Leader and Borrower otherwise agree in writing, insucance proceeds shall be applied to restoration or repair of the
Proper y daniaged, if the restoration or repair is cconomically feastble and Lender’s securify 1s nat lessered. If the resioration or
tepair s not cconomicaily feasible or Lender’s security would be lessened, the insurance proceds snall be applicd 1 the suins
secwred by this Securiiy Instrument, whether or not then due, with any excess paid 1o Borrowsr. If Borrower abandons the
Properiy, or does not answer within 30 days a notice from Lender that the insurance carricr has offered 2 settle a clair, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o ray sums secured
by this Security Instrument, whethier or not then due. The 30-day period will begin when the notice is given.

Urless Lender and Borrower otherwise agree in writing, any application of proceeds w principal shali not extend or PUSIPGNS
the duc date of the monthly payments referred to in paragraphs 1 znd 2 cr chenge the amount ¢f the paymeants. If under paragraph
21 the Propery is acquired by Lender, Borrower’s right o any insurance poticics and proceads resuivng from damage 0 the
Property prior fo the acquisition shall pass to Lender to the exient of the sums secured by this Sccurity Tnsizument immediately
prior tc the acquizition.

6. Occupuncy, Preservation, Maintenunce and Protection of the Property; Borrower’s loan Application; Leaseholds.
Baorrower shall cccupy, establish, and use the Property as Borrower's principal residence within sixty davs after the executian of
this Szcurity Instrument and shall continug 10 ercupy the Property as Borrower's principal residence for at least ene vear after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not ke wweazanably withheld, or unless
exienung circumstances exist which are beyond Borrower's coairel. Borrower shall not destroy. damage or impair the Property.
allow the Property o detcriorale, or commit waste on the Property. Berrower shall be in detault if aay farleiturs action or
proceetiing, whether civil or crimmnal, is begon that in Lender's good faiih Judgment could resut in ferfeiure of the Progerty or
otherwise malcrially impair the lien created by this Sceurity Instrument or Lender' s sceurity mterest. Borrower may cure such a
defauit and reinsiate, 2s provided in paragraph i8, by causing e action or proceeding w be dismissed with 2 veling thar, in
Lender's good faith determinadon, precludes fortziture of the Borrower's interest in the Property or ather muterial impaimment of
the lice created by this Secunity Instrument or Lender’s security interest. Borrower shall also be in default if Berrower, during the
loan apslication process, gave matetiadly folse or inaccurate information or statements to Lender (ar fauled o provide fender with
any melerial information) in connection with the loan evidenied by the Now, inclucing, but not limited o, ropresentaticns
concernirg Borrower’s occupancy of the Property as a principal residence. I this Sccurity Instrument ;s on a leaschold, Borrower
shalt ccinply with al the provisions of the lease, If Berrower acquires fee title to the Property, the ieasehold and the fee tithe shall
roi merge unless Lender agrees 1o the merger ia writing,

7. Pratectivn of Lender’s Rights in the Property. I Borower fails to perferin the covenants and agreements contained in
this Security Instrunent, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
procesding in bankruptcy, probate, for condemnation or forfeiture or to entosce laws or regulaticns), then Lender inay do and pay
for whatever is necessary to protect the valug of the Proverty and Lender’s rights ia the Propenty. Lender’s actions may include
paying any sums secured by a lien which has priority over this Secuiity Instrument, appeaing i cour!, paying reasonzble
atiornevs' fees and entering on the Preperty o make repairs, Althourh Lender may iake sction under this paragraph 7. Lender
dees not have (o do so.

An: amounis disbursed by Lender under this paragraph 7 shali become additisual debt of Ectrewer sccured by this Sceurnity
instrument. Unlecs Borrower and Lender agree 10 other tenns of payment, these amounts shall bear interest fiom the date of
dgishussement at the Note rate: and shall be payable, with interest, upon notice from: Lender i Bormrower requesting payment.

8. [dortgage Insurance. If Lender required mortgage insurance 4s 4 condition of raaking the loan sucured by this Security
Instrum:nt, Borrower shall pay the premiums requircd to mainiain the mortgage insurance in offect, 1M, for any reason, e
mortgage insurance coverage reguired by Lender lapses or ceases to be in eifect, Borrower shall nay the prensums required ©
obtain coverags substantially equivalent to the mortgage insurance previously in elfect, at a cost substantially equivalent 1o the
cost to Borrower of the morgage insurance previously in effect, froin an alternate mortgage insurer approved by Lender, 1§
substantially equivalent mortgage msurance coverage is noi available, Borrower shall pay to Lender cach month a sum equal to
one-twellth of the yearly mongage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and rewin these payments os a loss reserve in licu of morigage insvrancs. Loss reserve
paymaen:s may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) peovided by an insurer approved by Lender agair becomes avadablc and is oblained. Bowrower shall pay tlic
premiuras required to nainiin icorigage msuranse in effect, or (o provide a loss reserve, unt the requirement for mortgage
msuranc e ends in accordasice with any wrilten agrasment between Borrower and Lender or apolicable law.

9. Iagpection. Londer or its agent may make rezconzbie cotries upon and inspections of the Propatty. Lender shall give
Borrower notice ai the dme of or prior 10 an inspection specifying seasonable cause for the mspectn .

19, Condesnnation.  The proceeds of any award or claim for damages, direst or conseguential, in conacclion with any
condemaation or other tnking of any part of the Property, or foe conveyance in licu of condemranen, are hareby assigacd and
shall be paid (o Lender,
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- the gvant of 3 total taking of the Property, the proceeals shalt be applied io the sums secaced by this Security Instrument.
whethr or not then due, with any excess paid to Borrower. Ia the eventof 2 partial taking of the Propeny in which the fair market
value of e Property inmediately before the taking is equal 1o or greater than the amouat of we sums secured by this Security
Instrurnent immediately before the taking, unless Borrower and Lender otherwise agree in wiiting, the sums secured by this
Security Instrument shall be rednced by the amount of the proceeds inltiplied by the following fraction: (s) the total amount of
the sums secured immediately before the taking, divided by (b) the fuir market vaive of the “vopenty immediaiziy before the
tzking. Any balance shall be paid 10 Borrower, In the event of a partial wiking of the Propenty in which the fair marke! value of the
Property immediately before the taking is less than the amount of the sums sccured immediately before the taking, unloss
Borrewer and Lerder otherwise agree in wriling or unless applicable faw otierwise provides. the proceeds shail be applicd 1o the
sums secured by this Security Instrument whether or 1ot the sums are then e,

i the Property is abandoned by Horrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make zn
oward or scitle a claim for damages, Borrower fails to respond to Leader within 30 days after the date the notice is given, Lender
is authorized to coilect and appiy the procesds, at its opiion, cither to restoration or repair of the Property or ta the sums securad
by ihis Security Instrument, whether or not then due.

Undess Lender and Borrower otherwise agree in writing, any application of Froceeds 1o principal shall aot extend or posipone
the du= date of the montitly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

11. Bsrrower Not Released; forbearance By Lender Not a Waiver. Extension of the gme for payment or madification
of amertization of the sums secured by ihis Security 'nstrument granted by Lender to any succeser in inierest of Borrower siai!
noi op2rale to release the liabiliyy of the original Borrower o Romower's successors in interest Lender shell nes be [
COMMUACE procecaings against any successor in interest or refise 1o exicnd time for payment or ctherwise modify .unous
the suias securad by this Sceurity Instrument by reason of any emand made by the original Borrower or Rorrower's succrssors
in wterest. Any forbsarance by Leader in excrcising anv right or remedy shall not be a watver of ¢t preciude the exercise of any
right 0~ remedy. ’

12. Successers and Assigns Bound; Joint and Several Liabiliiy; Co-signers. The covenans and  agreements of  this
Security Instrument shall bind and beneiit the suscessors and assigns of Lender and Borrower, suhject o the provisiony «f
paragrph 17. Borrower’s covenants and sgreements shall be joint and several, Any Bormwer who co-sigas this Sccumy
Inswrument bui does not execute the Note: (a) is co-signing this Sccurity Instrument only 0 mongage, grant and corvey that
Borrower's inierest in the Property under the terms of this Securily instruméng (b) iz not personally obligaied (o pay the sums
securedd by thiy Security Instrumeat; and (¢) agsees that Lender and any other Borrower may agiec (o extond, maodify, forbear or
make 2ity accommodations with regard to the terms of this Security Instrument or the Noie withou! that Borrower's consent.

13 Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which scis waximum loan charges,
and thos law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the ban
exceed the permived limits, then: () any such loan charge shall be recuced by the amount necessary {0 reduce the churge 1o the
permitizd limiy; and (b) any sums already collected from Borrower which excecded pernttited fimits will be refunded w Borronver.
Lender mnay choose to make this refund by reducing the principal owed undes the Note or by making & direct paymont ic
Borroveer. If a refund reduces principal, the reduction will be irezied s a pactiai prepayment without w0y prepayment charee
under the Notc,

4. Notices.  Any notice ©o Berrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing it
by firsi class wuil unless applicable law requires use of another method. The notize shall be direrted o uie Propaty Address or
any otier address Borrawer dosignates by notice to Lender. Any notice to Lender shall ba given by first class maii to Leader's
address stated hercin or ary other address Lender designates by rotice io Borrower. Any notice provided for in this Security
Instrun:ent shall be deemed to have been given (¢ Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Securily Instrument shall be governed by federal law and the law of the
jarisdicdon in wisch the Property i located. fn the cvent that any provision or clause of this Security Instrument or the Notz
conflicts with appiicabie law, such conilict shall not affeci other provisions of this Security Instrument or the Note which can be
given effect withcut the confiicting provision, To this end the provisions of this Security Instrument and the Mote are declared 1o
ve severabla.

L. Borrower’s Copy. Bomower shali be given cne conformzd copy of the Note and of this Sccurily instrument.

L7 Transfer of the Property or a Beneficial Iuterest in Borvower. If all or any part of the Property or any interest in it is
sold or ransfecred (or if a beneficial inicrest in Bormower is sold or tansferred and Borrower is not a natural person) without
Lender s prior written consent Lender may, at its optior, require immediate payment in full of ail sums secured by this Sccurity
Insrument. However, this opticn shall net be exercised by Lender if excreise is prehibiicd by foderal Jaw as of the date of this
Securily Instrument.

I L ender exercizes this option, Lender shiall give Bomower notice of acceleration. The nniice < hall provide a period of noi less
than 30 days from the daic the notice is delivered or mailed witiin which Borrower must pay all sumis secured by this Security
Insiromenl If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke cay wemedies permined
by this Jecurity nstrument without further notics or demand on Borrower.,

36, Borrower’s Right to Reinstate. If Bomower moets cerain condidons, Bomower shall buve the aght w0 bov
zaforcensnt of this Sceurity Instrument discontinued 2 any tine privr o the ealier o @} S days (o such ather poaad as
applicable law may specify for reinsiateinent) before sale of the Propecty pursuant to any power of wale contaned in this Secunin
Instrumznt; or (b) eatry of a judgment enforcing this Sccurity Instrument. Those corditions are thit Bomowc W) pays Lender ail
sums which then would be due ender this Security Instrument and the Noie as i no aceeleraion had occurred; (b) cuics any
defanli of any other covenants or agreements; (c) pavs all expenses incuired in enforeing this Sacurity Insirumen, incluging, but
not iimitzd o, reasonable altcrneys” fees; and (d) iakes such sction as Lender may reasonably require i0 assure that the lan of this
Security instrement, Lender's rights in the Property and Bomrower's obligation 1o pay the rums secured by ihis Security
Instrumnt shall continue unchanged, Upon reinstatement by Borrower, this Scctirity Insirument and te obligations secured
hereby -hali remain iuily eifectivs s if no acceleration had occurred. However, this right to reinstete shail rot apply in the case of
acceleraiion under pacagraph 17.

Form 3638 Us0
Q’bﬂe‘) ~EI(OR; w50 Pago4 ol s Ints: f//l




ad
e | 16078

1%, Sale of Note; Chanpe of Lozo Servieer.  The Noic ur a partial interest in the Noiwe {icgether witn thiy Security
Insgunent) may b sold one or srore times withont prior netice 1o Borrower., A sgle may resuil ;& change in the enlity (kncwn
a8 the "Loan Servicer"Y that collecis seenthly payments dus under the Note and this Security Inspument There also may be one or
more ckanges of the Loan Servicer unrefnted 15 a sale of the Note. If mere is a change of the Loan Servicer, Borrower will he
given “vritien netice of the change in accordance with paragraph 14 above and applicable faw. The noiice will state the name ana
addresy: of the new Loan Servicer and the sddress to which puyments shouid b2 made. The notice wil! also cuntzin any other
inform on required by applicable law,

20. Hazavdous Substances. Borrower shall ot cavse or permit the presence, use, dispasal, storage, or ralease of anv
Flazardous Substances on or in the Proyerty. Borrower shall nat do, nor allow: anyone else o do. anything affecting the Property
that is ' violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, ase, O storage on the
Prapenty of small quanttics of Hazardous Substances that arz gencrally recognized o be spprepriatc 1o nernal residentisl uszs
and o mainterasce of the Property.

Be.rower shall promptly give Lender written notice of any investigation, cluim, demand, lawsuit or other action by any
govern.nental or reguknary agency or private party fvolving the Property and any Hazardous Subsumce or Enviroumenial Law
of which Berrower has actual knowiedge. I Borrower learns, or is notificd by any governmental or regelinry authority, that any
removel or olher remediziion of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily ke all
necessi 1y remedial actions in accerdance with Envircumental Law.

As nsed in this paragraph 20, "Hazardous Substances” arc thnse substances defined as 1oxic or hazardous substances by
Environmental Law and ihe following subsiances: gasoline, kerosene, other (Lunmable of toxic petroleum products, texic
pesticices and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive maierials, As vsed in
this paragraph 20, "Environmental Law" means federal laws 2nd laws of the jurisdiction where the Propeity is located tha: relaw
to hrealth, safety or eavironmental protection.

NCN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2L Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
apy coveniant or agreement in this Security Fnstrument (but mot prior to acceleration ander paragraph 17 unless
applicable Inw provides otherwise). The notice shail specify: (a) the defanlt; {b) the actiox: reqaired 10 cure the default; (¢)
a date, not less than 30 days from the date the natice is given to Borrower, by which the default n:ust be cured; and (i)
that failure {e cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Secavity Instrument and sale of the Property. The natice sivall further inferm Borrower of the right to reinstate
after scecleration and the right to bring 2 court action to asser¢ the non-existence of o default or any other defense of
Bacrover to acceleration and sate. If the defasit is not cured oa or befvre the date specificd in the notice, Lender, at its
eplion, may require immediate payment in full of all sums secured by this Security instrument without further demand
and muy invoke the power of sale and any ofher remedies permitted by applicable law, Lender shall be entitled io collect
all expi:nses icurved in purseing the remedics provided in this paragraph 21. including, Hut not limited to, reasonabic
altorne s’ fess and costs of title evidence.

1f F.ender invokes the power of sale, Leader shalf execate or cause Trustee (o execute a written notice of the occurrence
of an event of defanlt and of Lender’s clection to cawvse the Property to be soid and shal! cause sech notice to be recorded
in eack county n which any part of the Property is located. Lender or Frustee shali give notice of sale in the wanner
prescrined by applicable law te Borrower and io other persons prescribed by applicable taw. After the time required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder a1 the
time and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postnone sale of all or any parcel of the Property by public mtrouacement at the lime and place
of any oreviously scheduled sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchsser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or imphied, The recitals in the Trustee’s deed shall be prima facie evidence of the truth o the stetements made
therein Trusice shall apply the proceeds of the sale in the following order: (s) to all expenses of the sale, including, but not
limited to, reasouable Trustee’s and aticrneys’ fess; (b) to all sums secured by this Security Instrument; and (c) any excass
to the person or persons legally entitled to it.

22. Recor veyance. Upon payment of all sums secared by this Security Instrument, Leader siall request Trustes to reconvey
the Property aid shall surrender this Secunty Instrument aud al notes evidencing debt secured by thts Security Instrument o
Tiustee. Trustes shall reconvey the Froperty withowt warranty and wiﬁmum}mrgc io the person or persons legally entiiled w i
Such person or persens shall pay any recordation costs, & (.}.

23, Substilute Trustee. Lender may, from time (0 time, remove Trusice and appoINt d successer irustee o any Trustes
appoinid hereuader, Without conveyance of the Properiy, the successor rustee shall succoed o all the itle, power and duties
confersd upon Trusice hergin aad by applicable law.

24, Artorneys’ Fees, As used 1 this Securiiy Instrument znd in the Note, “attemeys’ fees” chali include any aucmeys’ foes
awarded. by an appellate court,

Form 3032.5/50-
P
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24 Kiders to this Seeurity Instrment. §i one or more riders are executed by Borrowers and recorded together with this

Security Instroment, the covenarnits and agreements of sach such rider shall be incorporated inio and shal! ammend and suppicment
the ¢o renants and agraciients of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Chec ¢ applicable box(es)i

[ 7] Adjustable Rate Rider [ ] Condemintium Rider i 1 4 Faaide Rider

f_] Graduated Payment Rider [} Pianned Uit Developrrent Rider [ Piweekly Payment Rider

{ I Baltoos Ride: [__i Raie Improvement Rider {1 S2cond Home Rider
[T vaRider i Other(s) {speciiy]

RRkkAEAARXEANLAREAXYEE BRELOW POR OONTINUATIOHA S kdihkaakAheints

BY SIGHING BELOW, Borrower aceepts and agrees (o the terms and covenants contained ia this Secunty Instrument and n
any rler(s) execuied by Borrower and recorded with it , {

Witne sses: :’
k@/ 0 1
7{; Z - //7 (Seal)
T-*LJL"’ABE""H ChC\'E Bomrowar

{acal}

Bonower

(Seah o {Scal)

-Rorrower -Baruwer

STATE OF 3KEGON, Kliamath County s
O this 28th day of April L1599 . personaliy spyeased the shove named
211 g qlyeti s ;
Elisabetn Onove and  acknowledged
e {0 egoing inswrument o te voluatary act anid decd.

{Qfficial Sc’

My Cimmission Bxpires: Mavch 22, 2 Bct"omlﬁez

Yo/ ﬁ,zzf.z‘amd/ Somd i/ :{ﬂ S
3! fry Public for Gregen -
MARLENS T, ADDINAY 4 &
7 NOTARY PUBLIC.CREGOM
e Coule N0, 66516
b IOOM“K’BMEXP‘H@MAR 22,900
wmmmssm&gﬁ

(‘m 88{07; (a0 Paguécl6 Farm 2336 9/$0

R U R AT R AR U YR R AN AR T R AN A ST AT A AR N TR NV AR N R AR R AR ERN AT RS CHI AT I AC R T AANT vl L&

"UNDER OREGON LAW, MGST AGHEEMENTSE, PROMISES, AND COMMITHENTS MADE BY US

AFTER OCTOBER 3, 198G CONCERNING LOANS AND QTHER CRELIT EXTENSIONS WHICH

ARE NOT FCR PERSONAL, FAMILY OR HCUSEHCLD PURPOSES OF SECURED SOLELY BY
THE BORFOWER'ZS RESIRENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND
BE Z2IQNBD BY US TO BE ENFORCEARRLE.Y

LR IR 22X XSS F AL A S EALPEE AR AL AL LS AN R ALEARE LN LS ERAL SRR RN EANEER SRR ARE N SX S ENT ]

STATE GF OREGON : COUNTY OF {LAMATH:

Filed £ record af request of -
APRIL . 1855 at ie2 _o'clock A, and gely recorded iy Vi
. HORTGAGES T nbige 18676

/l m-ja Sraath, Co vy
neber st

b

5,00 ¥ S AT

oy §




